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'TRUST DEED

- .

.TI"IISTRUSTDEED.madethis..2.4.1':hdayof April Terieiia...19.84. . between
CHARLES A. GARRETT, a single man . . . ... ...

.........................................................................asgrr.ntor.WilliamSisemore.astrustee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation oryanized and existing under the laws of the

Un'i’ged States, as béheﬁciary; St s e .
S o o CUWITNESSETH: . )
The grantor irrevocably grants, bargains, sells and .conveys to the trustee, in trust, with power of sale, the property in

Klamath  county, Oregon, described as:

Lot 7, Block 57, LAKEVIEW ADDITION, to the City of Klamath Falls,
in the County of Klamath, State of Oregon.

——

| BEhtbE! 5] PeEEbBRAhES] TABEE] Fhis] Lhst! Bked) Bd] thel Wote/ LE seenes vy ok b/ apsigned
| £6] O/ bl AEEIEA] byl AOERSE] AT EYL] | Th Ehe] SIent] OF fh/ ALEERDEES] AEELUNRENTE PF/ pBIPELPN
| £he/ entike! thpal 6/ bhlande! ShALL/ betihe/ Lihedd ately/ Fﬁ?/ And/ payabLeL

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with alt and singular the appurtenances, tenemonts, heredifaments, rents, issucs, profits, water rights, easements or privileges now- or -

hereafter belonging fo, derived.from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-

lating, air-conditioning, _refrigerating; ‘watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all m.*eresf sh.erem which the grantor ha}s‘ or may thnafig{chﬁréoé:&gh%-ﬁ%saerf ';gurmg ﬂ dr

performance of each agreement of the granior herein contained and the payment of the sum of V‘i?o %
1%.200.60 &

($.... 2222 e U ...} Dollars, with interest thereon according fo ihe ferms of a premissory aote of even date herewith, payable to the
bengficiary o erder nd made by the granior, principe! and interest being payeble in monthly installments of & .81 . commencing
Jung 5, 1984

19 .

. This trust deed shall further secure the paymeat of such additional money, default, any balance remaining in the reserve account shali be credited to the
it any, as may be loaned hereafter by the beneficiery to the grantor or others indebtedness. If the reserve account for taxes, insurance
having an interest in the above described property, 8s may be evidenced by a and other charges. is not sufficient at any time for the payment of such charges
note or notes. If the indebtedness secured b: this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficlary may credit payments received by it upon demand, and if not paid within ten days after such demand, the beneficiary
any of said notes or part of any payment on one note and part on sanother, may . gt its option add the amount of such deficit to the principal of the
as the beneficlary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep amy of the foregoing covenants, then the
herein - that the said premises and property. conveyed by this trust deed are heneficiary mny at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the raie specified in the note, shall be repayable by
exccutors and adminlstrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever.: . - : - Sy ~.-. this connectlon, the beneficlary shall have the right in its discretion to complete

. any improvements made on sald premises and also to make such repairs to said
property os in fits sole discretion it may deem necessary or advisable.

The grantor covenants and agrees to pay said note according to 'the terms
thereof and, when due, all taxes, assesyments and other charges levied agalnat
said property; to keep sald property free from all cncumbrances having pre- . . The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over thls trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting said properiy; to an all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title search, 2& well as
hereot or the date construction is herealter commenced: to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and in good workinanlike manner any bullding or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred:
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend eny actlon or proceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficlary to inspect said property at alil ity hereof or the rights or ‘powera of the beneficiary or trustee: ond to pay =ll
times during counstruction; to replace an; work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding Io
fact: not to remove or destroy nnK building or improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep all ild and impro now or ficiary to foreclose this deed, and all said sums shall be secured by this trust
hereafter erected upon sald property in good repair and to commit or suffer deed. . -
no waste of said premises; to keep all buildings, property and improvements :
now or hereafter erected on said premises continuously insured against loss The beneficiary will furnish to the grantor om written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annuni statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companles acceptable to the bene-
ficiary, and to deiiver the original policy of insurance in correct form and with It is mutually agreed that:
spproved loss payable clause in favor of the beneficiary attached and with )

remium paid, to. the principal place of business .of the bemeficiary at least 1. In ihe event that any portion or all of said property shall be taken
ifteen days prior to tge effective .date of any such policy of insurance. If under the right of eminent domain or condemnation, the beneficiary shall have
sald policy of insurance Is not so tendersd, the bemeflclary may in its own the right to commence, prosecute in its own name, appear in or defend any ac-
discretion obtaln insurance for the benefit of the beneficlary, which insurance tion or proceedings, or to make any compromise or settlement In connection with

thall be mon-cancellable by the grantor during the full term of the pollcy thus such taking and, if it so elects, to require that all or sny portion of the money's

obtained - payable as compensation for such taking, which are in excess of the amount re-
" quired to pay all reasonable costs, expenses and attorney’s fees pecessarily pald
In order to provide regularly for the prompt payment of sald taxes, assess:  ©Of imcurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges-and: insurance premiums,”the grintor agrees to pay to and applied by it first upon any reasonable costs and expenses and attorner's
the beneficiary, together .with and in addition to the monthly payments of fees mecessarily pald or incurred by the beneficiary In such proceedings, and the
rincipal and interest ‘payable under the terms of the note ar obligation secured  balance applied upen the indebtedness secured hereby; and the grantor agrees.
gereby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and At its own expense, to take such actions and executé such instruments as shell
other charges due and payable with respect to sald property within each ] be ¥y in such P tion, promptly upon the beneficiary's
ing twelve months, an als&‘)lonc-thirty-shll&xl (x/scgm of th”c lns;’xlrnnce prcmh;ma request.

ayable with respect to said property w n.each succeeding ree years while . . ~

gh?s trust deed r';mnlns in etfect, nn’en(‘lmnlcd and dirccted by the beneficlary, o 2. At any "‘rmf ‘?d from time to time upon written request of the bene.
Ehl trust dieo et 1 effect, o8 UMM B (i wml required o e Hete PRS0 L e o cancelauon. wfihout. sffecting the-
peveral purposes thereof and shall thercupon be churged to the principal of the bility . N, 1 N v e ) edness, tt g
loan; or, at the option of the beneflciary, the sums so pald shall be held by E:"sl‘:t :’; ::g I{:;‘;ﬁ‘; :lr:n‘: gx?pm:rn;l?n. ;'}“g;’:dtgi";pg;t‘:', t(llf) ;;‘l‘;‘f; ::{“}::
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the heneficiary In trust.as a J“s"?h"e “%C}?:,nt’s "“l,m%“"m‘:"ﬁ":"l ll;)cegl?c ‘3&2 any easement or creating and restriction thereon, (¢} join In any subordination
Pr Vi th taxes, v olher & ¥ or other agreement atfecting this deed o the llen or charge hereof; (d) reconvey,
and payable. . without warranty, all or any part of the property. The grantee in any reconvey-
While the grantor I3 to pay any and sll taxes, assessments and other ?l';““',“?‘)ﬂ:’“!gf:fﬁbi‘d, as he per ‘3_°;"§‘,°;":::“l’g’f“";o;:";::'.:d thereto’ ‘l"’l"
charges levied or nssessed against saiil property, or any part thereot, before ":u falness thereof, Tm‘_‘;”,( e <o lx e!'h roof o ;
the same begln to bear Interest and also to pay premiums on all insurance Shall be é‘m ereet. siec’s fees for asy of the services fo this paragrap
oficles upon said_property, such payments are to be made through the bene- t ha
?lclnry. as aforesaid. The grantor -hereby authorizes the beneficiary to pay ]

ess than §5.00.

3. As additional security, grantor hereby sssigns to beneflcisry during the
apy and all taxes, assessinents and other charges fevied or fwposed ngatnst continuauce of these trusts all rents, issues, royalties and profits of the pro-
said property in the amounts as shown by. the statements thereo! furnished  perty affected by this decd and of any personat property located thereos. Untll
by the collector of such taxcs, assessmcnts or other charges, and to pay the  grantor shull default in the payment of any indcbteduess secured heredy or in
insurance premiums In the nmounts .shown on the siatemcuts submitted by the performance of any agreement hercunder, grantor shall have the right to col-
the insurance carrlers or thelr represcutatives, and ta charge safd sums to the foct all stch fents, lssues, royaltles and profits eamed prior to default as they
principsl of the loan or to withdraw the sums which may be required from  become due and payable. Upon any default by the grantor hereunder, the bene-
the reserve account, It any, established for that purpose. ‘The. grantor agrees  ficlary wmuy al any time withoul notice, elther in person, by ageat or by & re
in ho event to hold the beneficiary responsible for fajlure to have any Insur-  ceiver to be appointed by a court, and without regard to the adequrcy of any
ance written or for any loss or damage growing out of a defect in any in-  sccurity for the indebtedness hereby secured, enter upon and take possession of
surance - policy,. and the beneficiary hereby. §a authorlzed, in. the cvent of any said property, or any part thereof, in its own name sue for or otherwise collect
loss, to compromise and settle with _any. Insurance’ company 'and to n‘fpl any the rents, lasues and profits, including those past due and unpaid, and apply
such insurance receipts upo this trust deed. In  the same, less costs and expenses of operation and collection, tncluding reason-
computing the amount of the Indebtedness yment and satiefection in  able attorney's fees, upon any Judcbtedness secured bereby, and Io such.order.
full or upon snle or other acquisitivn of the property by the beneticiary after as the benellciary may deterinine, -

* .




4. The entering upon and taking possession of safd property, the coll at the time fixed by the preceding pos ement. The trustee shall
of such rents, issues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his dee:{ in form as requl by law, cooveyicg ths
icies or com ation or awards for 113' taking or damage of the property, and perty so sold, but without any t or or implled
the application or release thereof, as aforssal , shall not cure or waive any ds- recitals in the deed of any matters or facts shall be conclraive proof of the
fault or notice of default hereunder or invalidate any act done pursuant to  truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notice. and the beneficiary, may purchase at the sale.

The grantor shall notify beneficiary In writing of any smle or con- 9. When the Trustee sells pursuant to the powers provided berein, the
of the above described Property and furnish béneficiary on a trustee shall Bpp& the procecds of the trustes’s sale as follows: (1) To
supplied it with such personal information eoneem!ng the purchaser as the expenses of the sale including the compensation of the trus aod &
uld orcfmnrlly be_ required of a new loan spplicant and s sll pay beneficiary reasonable charge by the attorney. (2) To the odbligation secured by the
a service charge. B - E trust deed. (3} To all persons having recorded liens subsequent to the
‘ interests of the trustee in the trust deed as their. interests appear io the
8. Time is of the essence of this Instrument and upon default by the order of their priority.- (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured hereb. or In performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare gll sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to be time a2 or S_to any trustee named herein, or to any
duly filed for record. Upon delivery of said notice of default and el to sell, trustee inted hereunder, Upon such appointment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures szecured hereby, whereupon the and duties cornferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such ment and substj shall be made by written instrument executed
required by law. : ; by the beneficiary, containing reference to this trust deed and its place of
- 3 record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior ‘to five days before the date set county or countles in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, -the grantor or other person  so proper appointment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligationsa d erebK (including ecosts and expenses actually Incurred 11. Trustee aceepts this trust when this deed, duly executed and acknow-
in enforcing e, terms of sthe obligation and trustee's and attorney’s fees ledged is made a public record, as rmvided by Iaw. The trustee is not obligated
not te:cee%in . 4 1§lze{t than sugh porttign %l the pr:.!ﬂdpslt axltwauld to noti{ any party g‘ereu; of hx;s:d r;lg sale unde; any other deed of tn}x’s%] o;e of
not then u o de oceurred _an el cure 3 aulf., any action or proceeding in wi the grantor, beneficiary or trustee sha [ 3
tHE "dAbHRY SUsL LY, Taw)

v party unless such action or proceeding fs brought by the trustee,

8. After the lapse of such tinfe as may then be reqhired by laf following .

the recordation of sald notite of de! d notice of sale, the 12. This deed applies to, Inures to the benefit of, and binds sl partien

trustee shall sell sald property at the tlne and place fixed hereto, thelr hefen, legatees dovinces, ad rators, rx s, S An

of sale, either as a wholo or In separate parcels, and In such order as he ma assigns, The term “boneliciary” shall menn the holder and owner, fncluding

termine, at public auctlon to the highest bidder for cash, in Iawful money of the Rlcd gee, of the note aecured herchy, whether or not named as a beaeticiary

United Btates, payable at the time of. sale, Trusteo ma; postpone sale of all or crein, In construlng this deed and whenever the context so requires, the maa.

any portlon of s property by public at such time and place of culine gender includes the feminine and/or neuter, and the singulur number In.
ssle and from time to time thereafter may postpone the sale by public an- cludes the ploral.

IN WITNESS WHEREOF, said grantor has hereunto set his hand d vear first above written.

~Chartes AT Garrett (SEAL)

/
STATE OF OREGON' . ’ N ceee(SEAL)
County of Kl.amath...‘;ss
’ 'I'HIS'IST:TO CERTIFY ‘that on this 24th day of April 19, 84 before me, the undersigned, a
Notary Public'in amd for said county omd state, personally appecred the within named o
ey (BHARLES A. GARRETT, a single man

£

et tes,,

‘:xj.i'b‘_pa'rggnal_ly,'_iég»p“ié;be the identical individual __ naomed in and who executed the foregoing instrument and acknowledged 1o me that

_g.___qxw\:?l‘;ifh 50'515 freely and voluntarily for the uses and purposes therein expressed.

LN L .

MT’EIHM.QNXZWHEREOF, I have hereunto set my hond and affixed my nofcrial seal the day and year last above written.
o IETINONY £ i

Public for Orego

My commission expires: ne_j:-/fl »-/ op

I certify that the within instrument
was received for record on the 20th
e -+ day of .. April 19
o o olenrusm s L a1 103230 clock A_M., and recorded
IUETITIRY |, ’FOR RECORDING " _ .-in.book ._MB on page 6879

Grantor ’ LABEL N ‘cOUN- " Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.)
AND LOAN ASSOCIATION

Beneficiary
T Recording Return To: _.EY..EI_LYN ._Blm

Witness my hand ond seal of County
affixed.

KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN ASSCCIATION
iyd , - Deputy
] 7
AEO Fee: $8.00

REQUEST FOR FULL RECONVEYANCE
To be usod only whon obligstions have been paid

TO: William Sisomore, _____.__ s Tfustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said trust deed

: e been fully paid and satisfied. You hereby are directed, on pavment to you of any sums owing to you under the terms of said trust deed or

pursuant to statute, to cancel all evidences of indebledness secured by said trust deed {which are delivered to you herewith together with said

trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
samie. : ‘ : .

Klamath First Federal Savings & Loan Association, Beneficiary

by.




