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TRUST DEED

23rd..
ed man

as Beneficiary, . '
- - EOE TR WITNESSETH:

:"Grantor irrevocably grants, bargains, sells and conveys to trustee in frys
' Kla County, Oregon, described as: )

Lots 7, 8, 9, 10-and the Northerly 25 feet of Lot 11, all in Block 3,
FAIRHAVEN HEIGHTS, in the County of Klamath, State of Oregon. B

together with all and singular the-t » heredit, and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and .the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion.with said real estate,. . :

“FORTHE PURPOSE. OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

. F__1‘fteen,__Thousan_d__and,__No/..lOO...-.wi.th._‘rtigh.t..nf...r_enewa].s,.jnd._f_u.tur.e..Aa.dyance_s_::.-.:.-,.,-..,-...—,

~..Dollars, with interest thereon according to the terms of a promissory

or order and made by grantor, the tinal payment of principal and i

nferest hereof, it

e written consent or approval of the beneticiary,
. , irrespective of the maturity dates expressed therein, or
. .The ‘above described real Properly is not currently used for agricvltural, timber or grazing purposes.

To protect:-the securf drantor agrees: (a) consent to the i Y map or plat of said properry: (. b join in
1. T i iti &ranting any easement or creating any restriction thereon: ¢c) join in any
subordination or other adreemnent allecting this deed or the lien or charge
- thereof; (d) ‘reconvey, without warranty, a1t of the property, The
‘2. To complete or good and workmanlike  grantee mn any Feconve, i g
manner any- building or im constructed, damaged or ledally entitled thereto,
destroyed thereon, and pay €osts incurred therefor,
3 o comply with ordinances, refulations, covenants, condi- 5
estrictiony aflecti i he beneticiary so requests, to . beneliciary may ar any
Join:in executing such finan, form Commer- i i . by a receiver to be ap-
cial Code as. the beneficiar ire: i i il ard to the adequacy of any security for
.=, Proper public olfice or ofli ‘ell - ien searches made ¢7 upon and take possession of said prop-
by fifing officers "or searching - agencies . as sirable by the in i i
beneticiary. - LN e S B
- '~ 4. To provide. ‘and continuously maintain insurance on the buildings 3
now or hereafter ‘erected-on the sai premises against loss or damage by fire ney’s fees upon any ind
and such other- hazards -a 'arbdqay from time to time require, in - ficiary may defermine.
an amount not less than - UL -» Written in 11. The entering upon and taking possession of said property, the
i H K ¢ ¥, .with Joss payable ¢, e latfer; all collection of such rents, issues and profits, or the proceeds of fire and other
‘. policies of insurarice shali be deliv ‘the beneficiary as as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail ‘for ¢ v Property, and the application or release thereof as aforesaid, shall not cure or
~*deliver said policies 1 1 c exp waive any default or notice of default hereunder or invalidate any act done
“tion of any policy-~ gs, pursuant to such notice.

st beneficiary: rn, ¥ B . R
> clt;flect:ge t’nﬁ’h{- any i i poli . i . i. 12. Upon delault by granfor in payment of any mdebtedngss: secured
i hereby or in his peclormance of any agreement hercunder, the beneficiary may

fary any -indebtedness secured herebj: “an, ) C
f,-,f:.‘; J',’,’Z’f'm;,,.ff,:,, ;g option. of z,ene[;c;a,—y,(h, declare all sums secured hereby tmmediately due and payable. In such an

any part thereol, may be released to grantor. Such application or release shall ~ event the beneliciary at his electio
ot cure or waive any default or notice of. default hereunder or invalidate any in equity as a
act done-pursuant to such notice.” s e
- o . 5. To keep said premises {ree” from construction Lens and to pay all
assessments -and -“other charges that' may -be levied or assessed upon or
i ny part’of. such taxes, assessments and other
i 11 deliver receipts therefor
R X nt of any tares, as )
“iments, insurance premiums, liens or other chardes” payable by grantor, either 13. Should the beneliciary clect to foreclone by advertisernent and sale
“.by “direct: payment or: by -providing beneliciary with tunds with which to then alter delnult ar any lime prive to live days helore the date sct by the
make such payment, beneticiary may, at s option, make payment thereol, frustee lor the trustee's sale, the grantor or other person so privileged by
wand the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benelici ¥ or his successors in interest, respec-
hereby, ‘together with the obligations described “in paragraphs 6 and 7 of this rivqu, the entire 2 e h
trust deed, shall be a ‘ b, .a _part of the debe by this i c i - incurred in
-trust . deed, .without I ‘of. "t .arising irom breach of any of the i ¥ torney’s fees not ex-
covenants-hereof an interest as aloresaid, the prop- 3 portion of the prin-
i well .as the drantor, shall be bound to the i) . had no default occurred, and thereby cure
i of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
v due and payable with- the trusfee.
out notice, and the regpayment thercof shall,at the. option of the Dbeneficiary, I4. Otherwise, the sale shall pe held on the date and at the time and
render all sums secured by this trust_deed immediately due and payable and place designated in the notice of sale or the time to which said safe may
constitute a breach of this trust deed.. " o . B may sell said property either
o - To pay”all costs, fees and ‘expenses of “this trust including the cost i i sell the parcel or parcels at
of title .search as well as the other. costs and. expenses of the trustee incurred i P . at the time of sale. Trustee
in-connection with or in enforcing this obligatinn and trustee’s and atforney's i i i as required by law conveying
{fees_actually incufred. FRRSNEITERE i s express or ime
w550 3727 appear™in® and delend “any nctionor proceeding purporting fo i in the decd lact shall be ‘conclusive proot
T atlect the. sacurity ‘rights or powers of heneliciary or trustee; and in any auit, of the truthlulness thereof. Any person, excluding the trustee, but including
.action “or- proceeding in-which or (rustee may appear, including  ¢pe. Arantor and beneliciary, may purchase at the sule.
sany suit” lor ; e beneliciary s oy all costs and expenses, in. 15 tuant to the powers provided herein, trustee
Ariorney’s fees; the le to ;- & of (1) th enses ol sale, in-
in all cases shall be 3 payment aof (1) ¢, expenses saje, in
n A iy trustee and a reasonable charge by trustes's
oy judgment or fhe obligatian secured by the trust ddeed, rr1t ool persons
pay such sum as the ap. havi fiens subrequent ¢ the interert mf the trustee in the truse
103" or trustoe's agtor deed ax theie interosta AV APPEat iy the onder of ther PO 3evf () the
srplus, i any, to (he R1AMOr of ty his ag CERMIE N iMerest enriend o much
surplus,

and repair;

At s mutually -agrod thar:. it it hall b
B B I the-ovent that ANY pOTion rall o - property sha o {aken o f | P | .
Vi {15 TRE L canlnent dauiain or condemmntion, hen iy o S finne appolny oy e, Joen Successors 12w rf’:ﬂi'fﬁ';,’.,ci}"}fui';Z"L,",’;”,..37
right, if it o eleCts, to requice that allar’; i Successor frustee appointed kereunder, Upon such appointient, and without
a4 c"""""“"”","— for sych taking, whu{h: Ares i - . conveyance to the , the latter shall bLe vested with afy title,
to “pay all rvusnnnblc"cosu, ‘expenses “and “attorne, s lee - Iy i any frustee herein named or appointed
incurred - by Arantor”in -such - proceedings, all =be ar3 3 such appointment and substitution shall be made by written
applied by it dirst g Aty reasonable costsand 5 | instrument executed by beneficiary, containing teforence 1o sn: trust deed

both:in ‘the trial: an, ipnellate :courts, © srartly-paid or incurred by bene! and its place of record, which, when reconded odlice of the County
ficiary in “such “froceedings,  and the “balance applied upon the indebtedness Clerk or Recorder of the county or counties in whick the Property is situated
secured hereby: and sdeantor sagrees, ‘N oexpcnse, (o take such actions shall be conelusive prool of proger a ; of the Trustee. *
and executo . such instruments “ay shall be necestary :in obtaining such. com-
pénsation, “promptly _upon beneticiary's Fequest, s

3z At any time and from time mqlmc’?”‘:} u;n;den n;qu;sr of be;n--

ciary,” payment of jts fees -and presentation: of this deed and the note for trust or of ap by ! ; d W,
B P - _/ i i i Y action or proceeding in which drantor, benefici,

endorsement -(in case "of full reconveyances, for. cancellation), without aflecting shall be & party unless vach action or proceeding e brought by fhastee.

; “the liability of any_person for the payment of the indebtedness, trustee may

NOTE: The Trust Deed ‘Act provides thot the trustee hereunder must bo either an crtomey,: who is:an’ gctive member of the Oregon State Bar. o bonk, trust company
or savings and loan association authorized <10 do business under the laws of Oregon or the United States, a title insuronce company avthonzed to insure title 10 real
property of this state, . its subsidiaries, affiliates, agents or branches, the United States or any agency thero ©F an oscrow agent licensed under ORS 656.505 10 694,585,




