TRUST DEED

AI:')l'll19841'Jetween
DORIS 1I,. HEDRICK

r

’ 20th

THIS TRUST DEE]j. made this
: HEDRTCK

..........‘..............................asgrantor. WilliamSisemore,astmstee.end
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; B e
; WITNESSETH:

sells and conveys to the trustee, in trust. with power of sale. the property in

The grantor irrevocably grants, bargains,
.Klamath, -~ County, Oregon, described as:

. All Of Iots 8 and 9, Block 100, BUENA
i raccording to the offici
R orf‘quamath County,

VISTA ADDITION to the City of Klamath Falls,
f on file in the office of the County Clerk
THEREFROM the following:

K6

PH |

Iot 8, 12
South o°36c')10"
‘said Lot 8, 16.31 feet; thence North 77°%571

the point of beg:innmg.

g the Eas

50" West 131.93 feet, more or less to

"By PR 2

or assumed by ano:ther party
entire unpaid balance shall

imediately due and payable.
which said described real property is not currently used for agricultural, timber or grazing purposes,
together with all and singulsr the appurienances, tensmonts, hereditaments,

hereafter belonging "1, derived from ‘or in anywise spperfaining to the above described premises, and all plumbing, lighting,
lating, air-conditioning, refrigerating; watering and irrigation apparatus, equipment and fixtures, together with all awnings,
covering in place such as wall-fo-wall cerpeting and linoleum, shades and built.ia eppliances now or hersafter installed in
with the sbove described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing
perfcrmanaeoofoéé:ch agreement of the grentor herein contained and the payment of the sum of | OUS.ANDANI)]&‘0/1.002‘3.k

. with interest therson according to the terms of a promissory

- In the event f an a

rents, issues, profits, water rights, essements or privileges now or
heating, venti.

venetian blinds, floor

-] Deilars,
beneficiary or order and made b

........ May 20th

trust deed shall ‘further secure the payment of such

This
it any, as may be loaned hereafier b
having an interest in the sbove dese
nots or notes.
more than one note, the beneficlary
any of said’ notes

as the beneficiary may elect.

If the indebtedness secured

or PAIt of any payment on one’ mote

v thesgranior, principal and interest being payable in monthly
T

additional money,

default, any balance remaining in
the grantor or others

indebtedness, CIH th
and other charges Is
as they bhecome due,
demand, and if not
may at its option add
obligation secured hereby,

Yy the beneficiary to
ribed plg]pel't A
may cre

not suftici

“the grantor shal
patd within ten ¢

ncte of even date herewith, payable to the
installments of ¢ 47,5

- --.. COMmMencing

the reserve
C reserve account for taxes

g
£y upon

ays after such demand, the beneficiary
the amount of  sych deficit to

the prineipal of the

grantor ‘h.erehy covenants to and with the

 of the foregoing covenants, then th

deed are same, and all

and his heirs,
d title thereto

BODE . whorms
o hremises and

The grantor covenanis and agrees to pay_said note according to the terms diseretion jt may deem aecessary or ad

7. thereof and, when due, all taxes, Aa8sessments and other charges levied against

. sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete “all buildings in course of construction
or hereafter constructed on said preinises -within six months from the date
hereot or the date construction is hereafter commen to repair and restore
promptly and o good workmanlike . manner Or improvement on

d ‘property which may be damaged or d when due,

costs [ncurred therefor; "to allow beneliciary
times during construction;

with al

The grantor further agrees to comply
and restrictions affecti

or regulations,
covenants, conditions

ay all costs,
. 26 well as
the other costs ion with or

in enforcing thia

costs and expenses

reasonable sum to be tixed

which the beneficiary or trustee may appe
‘riicixsry {0 foreclose - this deed, and all said
ced. N

The bcnrﬁcinr,\' will furnish to the grantor on written
annual statement of account but shall not e obligated or
any further statcinents aof account,

request therefor an

required to furnish
s than

y this trust deed, |
ficlary, and
7 mpproved loss payable clause in tavor of the
= remjum paid, to the Rr!ncl;ml piace . of busin
days prior to the : ef ective date -of
licy of insurance fs -not 5
discretion obtain insurance for-“th
shall be non-cancellable by the gr
-obtalned. LT

sum of the note

N 2 company or companles acceptable
to dellver the original policy of insuxi)anc‘;l lln eurreég l}']or(;n nn(;l n'lz}rlx It is mutually agreed that:
eneficla; c W

v oa ol Bn it 1. In the event that any portion or ajl of sald property shall be taken
under the right of Inent d in o d tion, the bene: iciary shall have
the right to commence, prosecute [n its own hame, uppear in or defend any
tion or proceedings, or to make any compromise
such taking and, if it s

may Ita o
which insurance

beneficiary,
the poiicy thus

full term of

ularly for the prompt
Insurance premiums,

In order to p;ovide ré| xﬁymcnt of said taxes, assess.
the grantor agrees to pay to

to month

or incurred by the grantor in such Proceedings, shall be paid to the benefig;

and applied byt first upon BNy reasonable costs and eXpenses and attorney’s
fees necessarfly paid or incurred by the beneficlary in such proceedings, and the
balance appiied upon. the indebtedness secured herehy; and the grantor agrees,
at its own expense, to take such act; a Xecute such inste as shall
be necessary in obteining such compensation, promptly upon the beneﬂciury'l
request.

months, and also onpe-

= payable with respect to said property wi

< this trust deed rem In ‘effect, as est

~such sums to be credited ‘to the prinelpal of .the loan untif
+8everal purposes thereof and shall thereupon “he ‘charged to th

- loan; or, at the option of ‘the beneficiary,  the sums so paid
i-the beneficiary In trust as g yeserve account, -without interest,
> es, fits or other charges “when they shall

t any time and from time to time uron written request of the bene.

sentation of this deed nm? the note for en-

Ance, for cancellatlon), without affecting the

indebtedness, the trustee may (a)

or plat of said broperty; (b) juin In granting

festriction thereon, (¢) join In “i subordination

Agreement affecting this deed or the lHen or charge herco) HECH) reconvey,

warranty, all or any part of th . The graotee in

atce may be described as the
the recitals therein of any
truthfulng a‘hercnl’. Trustee
shali be & not 1

3. As additional security, grantor herehy assigns to beneficiary during the

continuance of these trusts vl rentx, issues, royalties and profits” of the pro-

perty affected by this deed ; id of any personal property locsted thereon, ntil

Rrantor shall delault in the paynient of any indehtedness secured hereby or In

ance of any ggreement hereunder, grantor *hall have the right {0 ool-

fect all such rents, tasies rovalties and q:\m:s carned prior to dr!nuft AR they

become due and Payable, Upoa &y defaylt b the grantar hereunder, the benc-

Helary may ay any thue without notice, elther g by a re-

cofver to be appointed by
security tor the Indedted
sald property. or any pa

l‘/h‘
%fd?

pay sald
become due

s pr AX
“ and payable.

“any “and all taxes,
safd property,
t ame begin to bear interest and also to pay
licies upon said property,-s
as aforesaid.

While the grantor Is ‘to pay

P Assessiments and other
: Z-charges levied or assessed against

or any

suma which may be required from

€ reserve account, If any,- cstablished for that purpose, The grantor agrecs

in no event to hold the bencl’lcln? responsible for fufiure to have any fnaur.

Ance written or for any loss or damage growing out of a defect in any .

surance policy, and the beneficlar hetchy 1 authorlzed, In the event of any 'y

loss, to comprom settle with any Insurance company and to nJ:p) any the rents, {ssues and ‘prof]
such Insurance recelpts uron‘the olligations secured by this trust deed. In ¢he same, less costs and

; computing the amount of the indebtedness for payment. and satisfaction In able attorney's fees, upon any [ndebt
' tull or upon sale or other acquisition of the property by the beneficiery after 23 the beneflclary may determine,

person, by agent or




e entering upop and taking Poaseasion of ga1q Property,” the oollection
is8ues and brofits ar the P of fire ang other ingyran, 1
m| tion or awards for an takn;; or damage of the Property, and
the applicy; o0 or releaga thereof, ay oresald, shalf pog Cure or wajve any de- deed ters or
fault “or ootice of defaujt hereunder or iovalidate 2uy act done pursuant to thercof. Any person, excluding the trustee but Includiag the grantor
such notice, d eficiary, may purchase at the sale,

shan notify benefics, In writing of Or con. 9. When the Trustee gelis UrSUADt to the pow.
above described Fron;grty iclary on a trustee shajy a] the po the trustee's
Dersona] ip ormation ooneemlng the purchaser a3 the ex
of a pew loan 2pplicant apg 8hsll pay benetldury

d as thejr interests Appear fn
thia Instrument and upon default by the iority. £) , if any, to ‘the grantor of the trust
or in perlogagce gr a.hx;l deed to- his successor jp interest, entitled to spel surplus,

ecur. ereby im.

24
Wwhereupon thy
Ce thereof as theg
; BN eed and
B 8 SR, vheny r ! th county clerk or recorder of the
T After default- apng any time prior to five days before the date get es in i 3 . shall be conclusive proot of
by ithe Trustee -for the Trustee's sale, the grantor or othep Person  sp proper aAppointment stee.
Privile 3 thé “entire amount then due under this trusg deed ang
bg'(inclu costs and expenges actuzlly Incurred 1L Trustee accepts this trust whep this deed, g
{3 and trustee’s and attomey'a fees ledged js Mmade a publie record, ag provided by law.
th, i principal a3 would 1o notify ARy party ereto of pending safe
ae dzfault. any action or Proceeding in which the
y% lollowlng
in

DRIy unless such nction or Proceeding g

fce of sale, the 12, This deed applies to, inures to the of, and binds all parties

said notice hereto, their heirs, legatees devisees, adminfstratg , cutors, Successors and

2ssigns, The term "bcne!icluy" shall mean e and owner, lnchuﬂng

ey ledgee, of the note secured hereby, LY beneﬂclnry

States, payah e, tee may erein. In CONStruing this deed and ‘wh 0 50 requires, the g,

any portfon of I;Ki Pprop Y public ime ace Culine gender includes the feminine an and the singuiar number {n.
sale and from time to e . cludes the plural.

Year first above written,

RT

\4__. before me, the undersigned, g

ear last above written,

[=3 g
I_Fotmy Public for Oregon -
My commission expires; / 24 / 8 )

‘Locm N, . ‘N;héi-_o*ll.‘lz\ . STATE OF OREGON

County of ..K:Lamath

TRUST DEED

(DON'T use iy

‘ B . o RS : SPACE: REsERvEp ' : .l" - o T
; S ettt
e . TR C U rom mmeammvED ~~-—On page 919
_\Tom s ‘wpoun- 7968 of said County.
KLAMATH FIRST FEDERAL SAVINGS Usen. )

- AND:-LOAN ASSOCIAUON
S S f.Bejnqﬁcia‘}'y;‘

Witness my hand and seal of County
affixed,

Ev;elyn.ﬁ.B_iehn_;. -

Ader Réédrding Retum;'To:; . LR
KLAMATH "FIRST FEDERA[ SAVINGS - -
AND LOg:\_N ASSOCIATION

5’96,'/%4&,4,

TO: William Si;a}ﬁorv- :.,.m. Trusteo -

Y paid and satisfieqd, You hereby are directed, on p
pursuant to statute, 1o cance] all ovidences of Indebtednass secur
trust deed) and to Teconvey, without weuranty,
same.




