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‘T}HSTRUSTDEEb.madethis.25thday§f Aprll .19 84. .., between
..........»."..;;......FRAM(..Lr.AXRE\S.and.KAREN.S..AYRES,.hushand.andwiﬁe,.........

...............................asgramor.WilliamSisemorevastrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN» ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary: - ‘ o

. - . WITNESSETH:
The grantor jrrevocably graﬁts, bargains, sells and conveys to the trustee, in trust. with power of sale. the property in

Ofégonf;des'éribed as:

. Klamath;:. County,

A pafc;él of.. and51tuate in Iot 21, Section 9, Township 35 South, Rangé 7 Bast of the

o ~tvillane;tg«p4§£idian ;- more particularly described as follows:

inning ég'ﬂie:NéftrlweSt comer of said Iot 21; thence along the North 1ine of Lot
21 South -89 53 3/A'East 333.44 feet to the true point of beginning; thence continuing
along the North line of Lot 21 south 89953 3/4'East 333.44 feet Lo 2 point; thence South

_ to a point on the South line of iot 21 that bears South 89°49 3/4' East 667.50

_ feet from the Southwest corner of said Lot 21; thence along the South line of Iot

& 21 North 89°49 3/4' West 33.75 feet to 2 point thence North to the true point of
beginning. -7 :

(X . :

éGrantdr's perfonnandé under this trust deed and the note it secures may not be assigned
toor pe assumed by another party. In the event of an attempted assignment Or assunption,
= the entire unpaid balance shall becone immediately due and payable.

which <3id" described real property is not currently used for agricultural, fimber or grazing purposes

’rogefher';w'ﬁh all and sinqulur"ihe appurtenances. tenements, hereditaments, rents. issugs, profits, water rights, easements of privileges row: of
hereafter belonging to.” derived from or in anywise appertaining to the above degeribed  premises and all plumbing. lighting. heating. venti-
lating, air-conditioning, refrigérating, watering and irrigation apparatus. equipment snd fixtures, iogether with ali awnings, venetian blinds, floor

covering in place such 83 yull-to-wa\l carpeting and linoleum, shades and built-in appliances now of herealter instalied in orf used in connection
“with the above described premises, including all inferest therein which the grantor has or may hereafter acquire. for the purpose of securing
: perfo&mzﬁbeoofoeﬁch aqreemén? of the grantor herein conteined and the payment of the sum o FOUR THO‘.BAND ANDNO/].OO

EFRE | T } Dollars, with interest thereon sccording to the terms of a promizsory rct of even date herewith, paysble 1
--beneficiary gt order and made by the grantor, principal and interest being payable in monihly insteliments of §.220200 commencing
’ 15 B . 19

Thia trust deed shall further secure the payment of such additlonal money, Jefault, any balance remaining in the reserve account shall be credited to the
as may be losned hereafter by the beneficiary to the grantar or others indebtedness. I{ the reserve account for taxes, pasessments, insurance remiums
est in the above described property, 8s may be evidenced by 8 and other charges 18 not sufficient at any¥ time charges
indebtedness secured by this trust deed is evidenced by as they become duc, the grantor shall pay icl
the " beneficlary- may credit payments recelved by it upon demand; and if not paid within ten days after su

said -notes art of any payment on one pote and part on another, may at its option_add the amount of such deficit to the "principal of
as ule,benericlary'mny ;lect. obligation secured hereby.

The gr'unt,or'ti'eraby covenants to and with the trustee and the beneticlary Should the granter fail to kLeep uu?; of the foregoing covenants, then the

herein that the sald premises ‘and property conveyed by this trust deed are heneticiary may at its option carry out the same, and all its expenditures there-

free and clear of gll enc':mhr:\t:\cvn and that (.hed grsnwr will nnd his helrs, {or shali draw {nterest at the rate specified in the note, shall be repayable b
d: rators

‘:executors and shall . warrant, and defend his sald title thercto the grantor on demand and shall be secured by the lien of this trust
against the claims of -all persons wh ver.

this connection, the beneficiary shall have the right 1o its discretion to complete
E . i o any improvements made on snid premises and also to make such repalrs to eaid
: The grantor covenants and agrees to pey sald note according to the terms property as in its sole discretion 1t may deem pecessary or advisable.
. thereof and, when due, all_taxes, assessments and other charges levied against
.- gaid property; to keep said property free trom- all epcumbrances having pre- The grantor further agrees to comply with all jaws, ordinances, regulations,
= this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said properiy; to pay all costs,
constructed on remises within six months from the date fees and expenscs of this trust, ipeluding the cost of title search, as well as
ereafter commenced; to repalr and reiwrc }he urlhc{ cna(‘:‘s nrlu‘i‘ cximnsu of the tr i i ection with gr
improvement on n enforcing s obligation, 8 an v y incurred;
when due, all {o appear in
property at all ity hereof or
nsatistactory to costs apd expenses, inc!
jciary hot s;.\tch rc;‘tsc;:'mé;:c ls;um"u; be fi P
or hereafter  whid! e beneficiary or trustee ¥ . in any
ments now or  ficiary to- foreclose this deed, and all soid sums shall he secu
n % ir and t mit or suffer g !
eep all buildings, property and improvements
tinuously insured against loss The. beneticiary wili {urnish to the grantor on written request therefor an
rv may from time to time require. anpual statement of account Lut shall not be obligated or required to furnish
the original principal sum of the note of obllgation any further statements of account.
pany Or companies acceptable to the bene-
iginal policy of insurance in correct form and with 3t is mutually agreed that:
ble clause in favor of the beneliciary attached and with . N N
incipal place of business of the beneficiary at teast 1. In the cvent that nny portion oF all of said property shall be taken
e eflective date of BEY ® weh policy of insurance. 1t ‘L‘{u‘ge:igixhcetggchotm?xgeg‘cn u in_or condcmnntlon.ptphe“b‘encoicisri shail have
aald is :not 80 tendered, the bene iciaty may in its own A ! T a2ppe: n or
dlscre‘i?on obtain insurance for the benefit of the beneficiary, which nsurance tion or proceedings, OF to ma
e be non-cancellable by the grantor during the full term ‘ot the policy thus %‘;‘3‘;&‘;":&3 cz?:r;egsxi:v,i?:; et h takin
B obtained. I quiged to pay all reasonable costs, expc
© In order to provide e larly for the prompt payment of sald taxes, 8ssess: I incurred by the grantor in such proce
is or other charges an T insurance premi the grantor agrees to pay to  and applied DY it first upon any Teason costs and expens
together, with and in addition o the mouthlf' payments of fees necessarily pald or incurred by the heneficiary in such
¢ payable under the terind of the note or obiigntion secured  batance applied npon the indebtedness secured hereby: .

1o one-twelfth (1/12th) of the taxcs, assessments and at its own expense, to take such actions and execute such instrumen 1
with respect to snid prope tn cnch pucceed- be nccessary in obtaining such compenssation, promptly upond the beneficlary’s
m-v'.hlr{.y-znlxlntlh| (l/so’n-) of o prcxnl\;vnu request.

y within each succos yenra whie 2. At nuy time and from time to time upon wrlitcn Tequest of the beae-
estimated nnd directed ""”“':l“&y' ficlary, puyment of s feew nnd preacnint this decd lng the note for b
e dorsement (lu cose d cy e, for cancellation). without affecting the
“foan; or, P liability of a‘ny pcl;:on 3 u;.- Ixigrl)lvdncu,
R v * o = consent to the ma ing lat of sal property
the heneliciary ount, est, to pay #ald  apy easmment or creating Ao on thereon, (c) join in 80
P"‘"““m'i’ taxes, \ when they ehall become due  gp other agrecment Atfecting this deed or the llen or_charge hereals (d) teconvey,
and payable. R, w‘uchmln.n\m‘:rar;(y. g‘u ?r nn{‘ pn.r_t of the pr‘? 7 l‘;cl mnuueu‘ex:i l&yrr:zt_)'nvey&
’: o ‘ 1 N v ance may o describd as 1y p"l"!)n or ersons lcgal y eD ere! AD
I eh “h“k_l ‘;‘E gmn:‘?:i,.‘: ';‘znll:l:i :\‘"ﬁ, “:;:} :r“ taxes, n,’"""""",‘:r:)?‘l b‘:t(':‘: the recitals therein of any matters ot facta shall be eonclusive roof of the
"Q:.hle“gsc-\sxnee‘hgglnorlon!fw'\}k(inébcn( u:d‘ al!o {‘o v i n truthfulness thereof. Trustee's fees for any of the scrvices i this paragraph
ollcies upon sald property, - such payments RF g b shall be $30X not less than . -
+“Yiciary, as aforesald. The vgrantor hereby Ay _ As ndditional security. gran Reredy sssigns to heneficiary during the
unr and all toxes, A continu: se trusts sil Te sovalties and profits” of the pro-
safd property in the h v s rnts perty affected by this deed and of any personal property \ocated ther=ot. L};tu
by the collector of such taxes, Asspssments o grantor shall default in the payment of sny indebtedoess secured hereby or in
‘,lnsumnca premiums in the amounts shown o the performance of any agreement hereunder, gRranto? shall have the right to ool-
the Insurance carriers or their representatives, and to charge ucs,

] tect all such rents, v fits earned prior to default as they
principal of the loan or’to withdraw the sums which may 3 hecomo due and pa atle, T by the grantor hereunder, the bene-

the reserve account, if 80Y¥, \ished for that pose. The grantar ugrees ficlary may at auny timg wizhout notiee, by agent or by & Te-
in no .event to hold the g to have any losur- ceiver to be appointed by 2 cours, and wit
ance written or for any 13 ing © defect in any ino- security. for the jndebtedness hereby secured, enter Ui
surance  policy, the -event of eny  said property, of any part thereof, in fits o¥n name &
ﬂrfpe‘ any the rents, lssues and profits, including those past_due and u
e

}:on .o In the same, less costs and expenses of operstion and collection,
amount of the fndebtedness for payment  and eatisfaction in  able attorne g fees, upon any Indebtedness secured hereby, and.lp
full or upon sale or other acqulsition of the property by the beneflelary after as the beneflclary msy determine. +




4, The entering upon and taking possession of safd property, the collection nouncement at the time fixed by the d
rents, {ssues and profits or the proceeds of fire and other insurance pol-  dellver to the purchaser his ¢
com tion or awards for l:{ taklndg or damage of the property, and perty so sol
the application or release thereof, as aforosai , shall nol cure or walve any de-  recitals in th
feult or notice of default hereunder or Invalldate any act done pursuant to truthfulness thereof.
such notice. - and the beneficiary, may

5. The grantor shall notify beneficlary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided h
tract for sale of the above described property and furnish beneficiary on a trustee shall apply the proceeds of the trustee’s sale as follows:
form supplied it with soch ¢ the b as the expenses of ¢ sale including the compensation of the trustee, and a
would onﬁnarﬂy be required of a new loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
arge., trust deed. (3) To al persons having recorded liens subsequent to
. - interests of the trustee in the trust deed as their interests appear in the
8. Time is of the essence of this instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in %ayment of any indebtedness secured hereby or in performance of any deed or to” his successor in interest eatitled to such surplus.
agreement hereunder, the beneficiary may declare al h
mediately due and payable by delivery to the trustee of written notice of defauit 10. For apy reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appolnt a successor or successors to any trustee named hereln, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, trustee inted hereunder, Upon such appointment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expendltures secured hereby, whercupon the and dutiea conferrcd upon any trustee hereln naned or appointed hereunder, Bach
trustees shall fix the time and place of sale and give notlce thereof as then such appointment and substifuti
required by law. - . by the beneficlary, contalning
S record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property Is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person  so proper appointment of the successor trustee.
tivileged may pay the entire amount then due under this trust deed and
ghe obligations secured thereb: (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknpow-
in enforcing the terms of ,the obligation and trustee’s and attorney’s fees ledged is made a publie record, as provided by law. The trustee is not obligated
not exceedin; ther than such portion of the principal 88 wouid to uotify any party hereto of pending sale under any other deed of trust or of
not then b ﬁxc had no default occurred and, th eby cure .the default, any action or proceeding in which the grantor, beneficiary or trustee shail be a
amoun ngrovl e% QY dlawi party unless such action or proceeding is brought by the trustee,
en be reqhlred by lat following

8. After the lapse of such tf as mas !
the recordation of sald notice o{ default and giving of said notice of sale, the
trustee

12. This deed applies to, Inures to the benefit of, and binds all partfes
hereto, their helrs, legatecs devisees, ad rators, ¢ 8, and
¢ parce! assigns, The term “beneficiary” shall mean the holder and owner, including
e, at public auction to the r cash, in lawful money of the chdzec, of the note secured hereby, whether or not pamed as a beneficiary
United 8tates, payable at the time of, sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires, the mna-

portion of sald property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular number in.
sale and from time to time thereaftsr may postpone the sale by public an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yegr first above written.

A 2 ////
*:7— (A d/‘:f/‘x-/ (SEAL)
FRANK L. AYRES 7

ER : ' /
STATE OF OREGON : O\JJ—'V\_--A G\H"\W _{SEAL)

County of Islarfath“ ;SS KAREN S. AYRES \‘

THIS IS TO CERTIFY that on !h.ls_Z_SQ____day of A?r'i-l 19 84 before me, the undersigned, a
Notary Public in' and for said county _and state, personally appeared the within named —
e e Frank L. Ayres and Karen S. Ayres

_s“::t?\g‘:épérsqﬁ'ui‘l‘y"lgnbwn to be the identical individua _ nemed in and who executed the foregoing instrument and acknowledged 1o me that
‘,’E:_ = v "vjhe same fresly and voluniarily for the uses and purposes therein expressed. :

L} C&N i}ﬁhlam iVHEREOF. I have hereunto set my hand and offixed my notarial seal the d and year last above writlen.
™ i A

\_)d‘b{(«kc)ﬁ Xag

Notary Public for Oregon )y .
My commission expires: # ?‘// [ &)

2

40-00190 STATE OF OREGON - }
ss.

County of ..._Klamath.

I certify that the within ms’a'uné ent
was received for record on the ._ éth

TRUST DEED

day of . ApPril 1984
(- (DON'T UBE ThHiS . at 1346 o'clock..P. M., and recorded
"-Z’l‘f’;é‘ff.f?&? . in book . M8k on page 6921

a ¢ (Gramtor L0 rame inceoun.. o Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.) Witness my hand and seal of County
~ AND LOAN ASSOCIATION affixed.

Be;::eﬁciﬂfy lyn Biehn

‘er Recording Return To: ‘ ' o - S

KLAMATH FIRST FEDERAL SAvINGS || e : , ~ County Clerk
: AND LOAN ASSCCIATION %« * |
0 Plan. TH~ - R o 5
e AEL ‘Fee: $8.00 . P

REQUEST FOR FULL'RECONVEYANCE
Yo bo usod coly whon obligatlons have been patd,

. trust decd) and to reconvey, without
~ same,

Klamath First Federal Savings & Loan Association, Beneficiary

. by.
DATED:
Gy




