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" THIS TRUST p
KLAMATH FALLS

e ; WITNESSETH:

. Grantor ‘1r‘retrfocrab1y grants,
th: -

; “together With allzand singular the ¢ ts, heredi
now Vor-herre_at'ter:appertain{ng, and the rents, ;.
Hon ' with said real estate:

note ofi%{én Hatg; héréwgth,
not Sooné( j;ai{i; to- be. due and payable . -
The date of maturity

d workmandike
, damaged or

regulations, covenants, condi-
Toperty; if the beneficiary so requests, to
ant {o the Uniform Commer-
o pay .’ i in the
the
. To -provide am, fccnt'guously maintain insurance on the buildings
NOW- or-hérealter erectéd on the saig premises against Joss or damage by fire
[ Leand ‘suchrother hazards s ihe beneficiary may from time to time require, in
['Z7an amount not less: than . . s, Written in
T dompanies ‘acceptadle to the beneficiary, able 10 the latter; al)
-_policies of insurance shall-be’ deliveréd i
i -the “grasitor. shafy *fail _ fo, n
deliver said policies 1o the,
tioni } of -any policy of “ins
the - Benefici;

. edness ‘secured here
may determine, or &8t _option ‘of- b ticiary ¢ 30 collected, or
Jany ;iart’fhercol,:n'my be-released™tq drantor. Such application or release shajf
not cureor-waive any dclaull'or' notice of defauit hereunder or invalidate any
act’done pursuant- O

d (o pay alt

sessed upon or

part of such taxes, assessments and other

uent and promptly deliver receipts therefor

ail to mak. Y ANy taxes, assess-

= able by &rantor, either

by direct with funds with
~make: such i

6. fees ang axpenses of (his trusy including the cont
of title search o3 well dis the:other €osts and expenses of the trusten incurred
in_.connection with. or in-enlorcing: thiy obligation undg trustes's and #ltorneys
lees nctunlly' incirred. - 2

7. ToXappéar: in: nnd'delcnd~nny, action or proceeding purporting fo
aflect: the Security rights or poaivers of beneliciary or trustee; and. in any suit,
action or proceeding in whick ‘the beneticiary or trustee ma i
:any suit .for - the foreclosure ‘of is ¢ ed, to
cluding “evidence of t;,

ment or

, 3drees fo pay such sum as the ap.

hall -adjudge reasonable as - ¢he beneficiary’s or frustee's atror.
uch appeal. .

Tt is"mutually agreed thafs —.

700 The evenf that AVt thn or all oF EETN S Maperey ahall be taken
ivtor tha-pight of SHNRSNE dinain. op coisdon o, beneticlary ahalt have the
[ LT RE TR TageN elocts, o Fecquire (Nat 4 POk of the manies Payable
v Compensation for suchtaking, i

both . in*ike “trial and g
ticiary iin: such :proceédings,

- secured -hrrehy:aned Arantor- agrees,
and ‘exccute such ~instruments aa .sh
s pensation,ipromptl, spon-beneliciary,

and the note for
for cancellation), without allecting
of the indebtedness, trustee may

and conveys to frustee in trust,. with power of sale, the Property
Oregon, described as-: ’

3, Block 81,
plat thereor

rly 26 feet of Lot
ing to the official
County, Oregon.

interest thereon according to the ferms of a promissory
» the finaj Payment of principaj and interest hereof, if

other agreement affecting this deed or the
(d) reconvey, without warranty, all or any p
grantee in any TeConveyance may  be described as
Tegally entitled thereto," and the reci ;
e qonclusive: Proof of the ¢,

apply the same,
reasonable attor-
» and in such order as bene-

11. The entering vpon ang taking possession of said property, the
collection of- sych Tents, issues and prolits, or the proceeds of fire and &ther
i licies or co, p ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shail not cure or
waive any defaujs or notice of default hereunder or invalidate any act done
pursuant o such notice,

by grantor in Payment of any indebtedn,
nce of any agresment he,

) ons  secured

time and place of sale, give notice

 and proceed to foreclose this trust deed in
40 to 86.795.

13. Should the bcneliciary elect to foreclose by
then after default al any time
trustee for the frustee’s sale,
S

would not
the default, i
the trustee,
14. Otherwise, the sale shall je held on the date and at the time pnd
placo designated in the notice of sule of the time o which st salr
be postponed s provided by law. The frustee may i
in one puarcel i shall sell

the powers provided
sale o payment of (1)
compensation of the frustee and g reaso
v (2) to the obligation seeured DY the frust dend
having recarded lions IBseweRt ta the interast of
dewi ax shpie infermets rney IR i he wnder ol their PRI and (d4) e
e i A, o e Sranna e f s e I L e Co st
B,
& For any IOB0N perinitted by law bencticiary may trom time to
¢ named herein or ro any
Upon such appointment, and without
- the latter shall be vested with all tigte,
conlerred upon ANy trustee herein named or apnoinged
h appointment and substitution shall be nade by writton
brncliri.wy. containing reference to thia frust deed
which, when recorded in the olfice of the County
LOuUnty: or counties in hich the Properiv is situated,
of proper appointment of the SUCTESIOr frusters,
Pls this truse when this deed, duly executed and
a4 public record as provided by law:. Trustee is noe
hereto of pending sale under any other deed of
broceeding in which Arantor, beneliciary or trustee
party unless such action or proceeding is brought by trustee,

frustee hersundey must be aither an cttorney,- who s an active membgr of the Orugon State Bur, o bank, trysr company
9 : !

outhorized to do

business under the lows of Oregon of the United States,

a title insurence

aries,ﬁfnl[drn;, -agonts-or branches, the Unlted States or any agency thoreof,

|




. of a dwelling use Stevens-Ness Form No. 1306, or eq

The grantér covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in Iee sxmpIe of said descnbed real property and has a valid, unencumbered title thereto except
none - ;

arjd _,thatihefvi'rillj warrant arj:d forever defend the same against all persons whomsoever.

The grantor warrants. that the proceeds of the loan represented by the above described note and this trust deed are:
(&)"‘ primarily for: -grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),

r(b)~ W qoxm?mxmmxmmmxxet;mmwx&xms(ﬂe)(s)@xmxwmxm%xxmrmwrwwa(

. This ‘deed “applies ‘to, intires - to ‘the benelxt of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal repr tatives, SUCCessors and The term beneficiary shall mean the holder and owner, including pledgee, of the

“contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
'lne di ~the 4 inine . and thé neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF said grantor has hereunto set his hand

¥ lMPORTANT NOTICE Delele, by lining ovut, whichevof warranty (u) or (b} is
not applicable; if warranty {a) is appli ble and the boneficiary is a creditor

_as such word is defined in the Truth-in-Lending A:t and Reguluhon z, tha

: bcnaf’:lury MUST comply with the Act and R I b i

; for this purg if this i is to be a FIRST lien to fmcmce
the pur:husa of a dwallmg, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be o first lien, or is not fo f‘nunze the purchase

1f

with the Act is not required, disregard this notice.

. (If the signer of the chova is o corporation,
use the form of acknowledyment oppame }

- STATE OF OREGON, STATE OF OREGON, County of..... ..

CApa
Persb.nqllx appagr‘ed;_tlf“/abova named .
NIQK 'Ig)MPS@N &nd ZSLLEN L. CRAIGMILTS duly sworn, did say that the former is the...

i ASy Trugte s-ﬁor.l@_émath Fa.lls . president and that the latter is the.................
secretary of

st ) . a corporation, and that the se atfixed to the foregomg instrument is the

senet B corporate seal of said corporation and that the instrument was signed and

mi a&(ﬂq“’ledged the ioregomg instru- sealed in behalf of said corporation by authority of its board of directors;
) = and each of them acknowledged said instrument to be its voluntary act

and deed.

Before me:

c v tary’ Pubhc for Oregon : Notary Public for Oregon (OFFICIAL
SEAL)
My comzzusswn exptres / / / é / f 7 My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when ebligations have been paid.

, Trustee

The underugned is the Iegal owner. and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been luIly ‘paid- and aanshcd. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to, statuta, to cancel all evid of indebted secured by said trust deed (which are delivered to you
herewith-together with said trust deed) and to reconvey, without warranty, ‘to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail: reconveyance and dOCUMENES £0 ©. i " iieiniiiihin il i

Beneficiary

Do not lose or destro: his, Tiul‘ Deed Oi THE NOTE which it secures. Both must be delivered to the trustes for cancellation befors reconveyance will be made.

TRUST DEED 'STATE OF OREGON, N }SS_

(FORM No. 881) > . ) County of Klama
SYEVENS NESS LAW PUB, CO.. PORTLAND. OHH TR I Certi[y that ihe w"th,'n I.nStrument
: el was received for record on the
April
‘ at 3 k8. o'ctock P.M. a5l
SPACE RESERVED in book/reel/volume No. M
FOR ... or as fee/file/,
RECORDER'S USE ment/microfilm/reception No. A0 0,
' ’ Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticiary

AFTER RECORDING RETURN TO_

“ MOUNTAIN -TITLE .COMPANY , INC.:




