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' DEED OF TRUST

s THIS DEED OF TRUS "'is made. thls e ' ‘.‘ day of
19 84 - among the Grantor,: ...-..David. W.. .Byers. and He] en. A.. Byers.
. - (herein “Borrower") .Mountain.Title Company. . ....

: . s s (hcrein “Trustee™), and the Beneficiary,
IS .\Lal]ey of the: Rogue. Ban N S : s , a corporation organized and
exnstmg under the'laws of .". . .+ g ' , whose address i is
110 Pme Stree, Rogue R1 ver e Qregon .

BORROWER in consnderatlon of the mdebtedness hcrem rccxted and thc trust herein created, xrrevocably grants

and conveys.to Trustee, in. trust, with. power, of sale, the. following, descnbed property located in the County of
3 ***************J(lamath*************‘ State Of Orcgon RN

The Southerly 9 68 feet of Lot 15, Lot 16 and Lot 17 and the North 1. 51 feet of

Lot 18, all in Block’ 18, SECOND RAILROAD ADDITION to the City of Klamath Falls,

- accordlng to the official plat thereof on file in the office of the County Clerk
of Kla.math County, Oregon.

Whiéh'h_és'tﬁéiaddt655,0f it .83, Sprqng Street
i e i '}[stree!]

7L ‘(herem “Property Address") ;
,[State and" an Codel '

TOGETHER With all the impro\;cmcnts nbw or hcrcaftcr crected on the property, and all eascments, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royaltles mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all.of which, including-replacements and additions thereto, shall be decmed to be
and remain a part of the property covéred by this Deed of Trust; and.all.of the foregoing, together with said property
(or the leasehold estate if this Dced of Trust is on a lcasehold) arc hcrcm rcferrcd to as the “Property™;

To SECURE ! to Lender (a) the repaymcm of the mdubtcdnus cvxdcnccd by Borrower’s note dated . . 4=24:
(herein “Notc") in lht. principal sum of. .Forty. thausand. dallars.and no/100
* Dollars, with intcrest thereon, providing for monthly instaliments
of pnncnpal and intercst, with the- balancc of the indebtedness, if not sooncr paid, duc and payable on. .1-19-85.

..+ the payment of all other sums, with interest thercon, .uhanc;d
in accordancc herewith to protect .the st.cumy of -this-Deed .of Trust; and the performance of the covenants and
agrecments of ‘Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrowcr by Lcndcr pursuant o paragraph 21 hercof (hcrcm “Futurc Advances™).

Borrower covenants that Borrowcr is lawfully ‘scised of the cstate hcn,b\ conveyed and has the right to grant
and conyey. the Property, that the' Property is 'uncncumbered, and that Borrower will warrant and defend generally
the title to the Property: agamst all:claims and demands “subject to any ‘declarations, eascments or restrictions listed
in a schedule of exceptions to coverage in'any title insurance: pohcy insuring Lender’s interest in the Property.
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nd:Lender covenant and -agree as. follows: -
: ipal and ;  -Borrower: shall-promptly pay when due the principal of and interest on the
ced by.the Note, prepayment and late’charges as provided in the Note, and the principal of and interest
3 i ances seciired by this Deed of Trust. R )
. - Funds for Taxes and ‘Insurance.’ Subject to' applicable .law o
to Lender on the day monthly instaliments of principal and interest a
a sum (herein :“Funds")- equal, to one-twelfth of the
Deed of Trust, and ground rents on the Property, if any, pl
plus cne-tivelfth of yeart ments for mo

purpose for which eac]
by this Deed of Trust

If the amount of the Funds held by Lender, ‘together with the future mon
the:due dates of taxes, assessments, insurance premiums and ground rents, shall [5
assessments, insurance premiums and ‘ground rents as they fali due, su
promptly repaid to Borrower or credited to  Borrower on monthly install
held by Lender shall not: be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. i

i ums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds

y Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

shall .apply;:no later than immediately prior to the sale.-of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments, Unless applicable law ‘provides otherwise, alj pa i nder under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments
the Property which may attain a priority over this Dee
manner provided under Paragraph 2 hereof or, i i
to the payee thereof. Borrower shall promptly

a t als then > I 1 I include a standard mortgage
‘and in‘form’ acceptable to Lender. Lender shall have the right to ho policies and renewals thereof,
..and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to Testoration or repair of
Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, t]laf insurance be applied to the sums secured by this Deed of Trust, with t
to Borrower. i

policies and renewals thereof shall be in form acceptable to Lender and shaj
Id the

or to the sums secured of Trust.

Unless Lender and Borrower otherwise agree in writing,
or postpone the due date of the monthly installments referre
such installments. If under paragraph 18 hereof the Property i ight, ti
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. )

bligations under the declaration

by-laws and regulations of the

m or planned unit development
rider is executed by Borro ded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. S :

7. Protection of Lender’s Security. v ils_to perform the covenants and agreements contained in this
Deed of Trust, or i _acti ing i nced which materially affects Lender's interest in the Property,
including, but not , emi main, insolvency, code enforcement, or arrangements or procecdings involving ‘a
bankrupt or deced nder’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take su i i essary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the roperty to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower y the premiums required to maintain such
insurance in effect until such time as i H i S cordance with Borrower's and
Lender’s written agreement or applica . t of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lend

ed in this paragraph 7 shall

s of the Property, provided
therefor related to Lender's

e a v
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nsequential; in conpection

with any

ance in lieu of condemnation, are hereby assigned

E : he event of a total taking of the Property, the pi “shall be applied-to the sums secured by this Deed of Trust,
- with the ‘excess, if any, paid to Borrower. In the event of a. partial taking of the  Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
asis eq;:lll;o that proportion which the ambunt of the sums secured by this Deed of Trust immediately prior to the date of
lak:lngo car to the fair market value of the Property immediately. prior to the date of taking, with the balance of the proceeds

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums:secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. -

) 10. Borrower Net Released. Extension-of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.

.. .11, 'Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or cther liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or mmpd);y under this Deed of ‘Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Severs! Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicable law to be_given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be:governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other lgrovisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

" 16. Borrower'’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.... ... .. . . | s

17. Transfer of the Property; Assumption.” If all'or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less

* not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be

-immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender

. and the person to-whom the Property is to'be sold or transferred reach agreement in writing that the credit of such person

" is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as

-~ Lender shall request.” If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor

.. ’in interest has exeéuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from

w a],l-gbligatio,ns;;undér-thisADwd of Trust-and the Note.... . -~

.. -~ If-Lender exercises such option to accelerate, ‘Lender shall mail Borrower notice of acceleration in accordance with

“paragraph 14 hereof.” Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any-remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. 18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
~ agreemnent of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
“Trust, Lender prior to acceleration shall mail netice to Borrower as provided in paragraph 14 hereof specifying: (1) the
. breach; (2) the action required-to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
. notice: may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
* inforiii Bofrower of the right to reinstate after acceleration and-the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured onr or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located.’ Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to. Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may he required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may. determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Teustec’s and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto,

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
‘then due under this Deed of Trust, the Note and .notes securing Future Advances, if any, had no acccleration occurred:

"(b) Borrower cures all bréaches of any other covenants or ‘agreements ‘of Borrower contained in this Deed of Trust; (c)
‘Borrower. pays all réasonable expenses incurred by Lender and Trustee in enforcing the covenants and agrecments of Borrower
contained .in  this Deed ‘of Trust an enforcing Lénder's and Trustee's remedies_as _provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require

“to assure that the lien of this Deed of Trust, Lender’s interest in‘the Property and Borrower's obligation to pay the sums
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STAZ‘E OF OREGON,

County of Jackson

BE IT REMEMBERED, That on thig
me, th_e undetsigned, a Notary Pubjic j
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+ Notary Public for Oregon
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Notary Pupjic for Oregon,
My Commission expires
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