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ERT H. \FO RREST % VIOLET M - FORREST , hereafter “Grantor,” irrevocably grants, bargains. sells. and conveys
. = LT , hereinafter “Trustee,” in trust, with power of sale, the follow-
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TRUST DEED

TIRIAMATH - : County, Oregon, more particularly described as:

“BLOCK 2 L0Te

together with all and singular the hereditaments, ten ] ppurtenances and all other rights belonging or in anywise now or
hereafter appertaining, and the rents, issues and profi f and all fixtures now or hereafter attached to or used in connection with
saidrealestate .= - CErteer ‘ DO
TQSECURE PERFORMANCE of the Grantor’s obligation under this agreement and for the paymentof S1X THOUSAND
HUND. STXTY-THREE Dollars,” ($6,:263.00) with interest thereon according to the terms of a promissory note
- dated APRTL 16, (984 - - :_; on which The Prineville Bank, hereafter “Beneficiary," is the payee and Grantor is the
‘maker, the::final.-. payment :of. .principal and interest on which, if paid according to its terms, will be made
on AP R ) ;

escribed herein or any part thereof
ithout obtaining the prior written con-
nd void and, at the sole option of the
f any maturity dates expressed in this

s i intain the Pproperty and any additions or improvements ihereon made hereafter in condition and repair and not to remave or demolish any im-

I+l provement or fixture upon the Property nor to commit any waste of the property.

2. To repair or restore promptly, in good and workmanlike manner, any improvements which are now or may hereafter be constructed which shall become damaged or

destroyed and pay immediately when due all costs incurred therefor.

3. To comply with all laws, regulations, ordinances, convenants, cenditions, restrictions, statutes and rules affecting the Property secured hereby

7 * :Beneficiary, to execute any and all financing statements requested pursuant to the Uniform Commercial Code as adopted iri Oregon and to pay for the filing of

77+ shall be first applied to the indebtedness secured hereby.

to perfect the security interest of the Beneficiary in any
= *4. To provide and continuously maintain
with extended coverage in an amount n
companies acceptable to the Beneficiary, with loss a i first to the Beneficiary and then to the Grantor as their interest shal ap-
- pear.
ge, Beneficiary may do so without notice and Grantor shall be obligated for all costs thereof. Any proceeds thereof
5. To keep the premises free from construction liens and to pay all taxes, assignments, levies or other charges for any improvement thereon before any part of such taxes,
assignments or other charges shall become past due or delinquent and to promptly deliver receipt therefor to the Beneficiary: should the Grantor fail to make such payment.
Beneficiary may, without notice, make payment thereof and the amount s¢ paid, with interest at the rate set forth in the note secured herebyshall be added to the amount due
- hereunder. All amounts shali immediately become due ard payable without notice and nonpay ment thereof shall, at the sole option of the Beneficiary. render all sums secured by this
Trust Deed immediately due and payableand constitute’a breach of this Trust Deed. :
- 6. Topay all costs, fees and expenses of this Trust Deed including the cost of ti
obligation including trustee’s attorney’s fees actually incurred thereby. . )
.~ 7..Toappear in and defend any action or proceeding purporting to affect the security rights or powers of the Beneficiary or Trustee; and in any suit, action or Proceeding in

: : “which Beneficiary or Trustee may appear, including any '(oreq]osure of this deed, to pay all actual costs and expenses, including costs of title search, title insurance and the Beneficiary

domain or or by the government in any way, Beneficiary shall have the

f the monies payable for compensation for sych taking shall first be applied to pay all

2 s fees paid and incurred by ry in such proceedi gs and any ro ining sums be applied first upon the indebtedpess

s+secured hereby and any sums due hereunder: Grantor agrees, at Grantor's sole expense, to take any action 'y and all instr necessary to obtaia'such compensa-
- tion promptly upon request of the Beneficiary which need not be in writing. — ° N

L 9. Upon written request of Beneficiary; péymen{ of the Trustee’s fees ard presentation of this deed and note for endorsement in case of ful} reconveyancefor cancellation),

“without affecting the liability of any person for the payment of the indebtedness, Trustee may a) consent to the making of any map or plat of ~aid’property: (b join in the granting of

any easement or creating any réstriction thereon;'(c) joinin the subordination or other agreement affecting this deed or the lien or charse \horeof: s d; reconvey. without karranty, ali

and any part of the property. The Grantee in any reconveyance may be described as the “‘person ur persons legally entitled theren” " and o recitals therein of afiy miatter or facts are

. agreed by the Grantor to be conclusive proof of the truthfuiness thereof. Grantor shall pay all expences snd fees for reconveyance, Trustee's fevs shall not beless than $5.00. :

10. Upon any default by the Geantor hereunder, Beneficiary may at any time withoy €. cither in person, by age-t cr bv a recciver appointed by a court, agd without regard

L to 'theadequacy of any security for the indebtedness hereby secured entar upon and take possi 1 of the property described herein, the improvements thereon or any pirt of either in

—

. Sue or ctherwise coliect the rents, issyes and profils, including those past due ard unpaid, and appiy the saine less costs and eXpnses of aperaticn and collec-

tion, including reasonable atlorney fees any indebtedness secured hereby o obligation of the Grantor hereunder in such order as the Beneficiary i his sole discretion max ab-
__solutely determine. . . ey L R T

ol 11. The entering upon and taking possession of saig property, the colleetion of such rents, issues and profits, or the proceeds of fire or other insurance policy or compensation or

ZTwards for any taking or damage of -the property and the application and release thereof of the aforesaid shall not cure or waive any default in way or any notice of default given
. hereunder or invalidate any act doné pursuant to such notice- S

. 12. Upon default of the Grantor ard payment of any indebtedness secured hereby or in his performance of any agreeement hereunder or in the event the Beneficiary should, in

. the Beneficiary’s sole discretion. deemitself tobe insecure, Beneficiary may without need for notice proceed to foreclose this Trust Deed in €quity as a morigage or direct the Trustee to

= Toreclose this deed by advertiseinent and sale inrac"cqrdance with the statutes of State of Oregon. In the latter event, the Beneficiary or the Trustee shall execute and cause to be record-

'¢=the obligations secured hereby and due hereunder. In which case the Trustee shall

* the written notice and the election of the Benc[ibia;y to sell the described real property together with the improvements thereon and all other things conveyed hereunder to satisfy
I fix time and place and sale, give notice thereof as then required by law and proceed to foreclose this

STrust Deed in the manner provided in the statutes of the State of Oregon. -
=

Arustee’s and attorney's fees) other than such portion of the principal as would not then be due had
- ceedings will be dismissed by the Trustee. - - Rt s

14. Otherwise, the sale of the propert):and 1 be held upon the date and at

v i in/xpmve'r‘néms sha
.be postponed in the manner provided by law. The Trustee may then sell the property either in one pa
or parcels at auction to the highest bidder for cash, payable in cash at i

{ (1) the es of sale, i g the p
(2) to the obligation secured by the Trust Deed, 133 toall persons having
Tru: v y appear in order of their priority and (4) the surplus, if any. to the Grantor or Grantor's
uch surplus. Provided, however, that the Grantor shall hold harmless and defend the Trustee from any misapplicalion of the funds or the proceeds of

) 16. For any reason permitted by law, Beneficiary miay from fime to time int a or Ts to any Trustee named herein or to any successor or Trustee ap-
pointed hereunder. U, i i A < ( tee, the latter shall be vested with all the title, powers and duties conferred upon any Trustee

r appointed h Ppointment and substitution shall be mad i ent executed by the Beneficiary, conlaining reference to this Trust
-+, Deed and its place of record, and such document shall, when fecorded in the office of the County Clerk or Recorder of the county or counties in which the property is situated, be con-

= clusive proof of proper ¢

7 18.-The Granto'r covenanrs_él'xzi ammand_ﬁlh the Beneficiary and those claimi g under him and warrants that the Grantor is lawfully seized in fee simple of the described
Broperty set forth on hérein and has a valid unencumbered title thereto,
. The Grantor agrees to warrant and forever defend the same against all persons whatsoever.

3 Grantor agrees not to sell or transfer imany way all or any part of his interest hereunder without the prior written consent of the Beneficiary which may require a change in
i terms of the note hereunder as a condition of such written consent which consent may be granted or withheld at the sole option of Reneficiary,
19. The Grantor warrants that the proceeds of the loan represented by the above described note and this Trust Deed are:
(a) Primarily for Grantor's personal family, household or agriculturai purposes,” © vt~ gift bobamras 5o
(bx«amwm(wmwot B AR PENOIO Mt MuMEX o Sdidet d pudp Othes Xhag! ;




