705~CONTRACT—REAL ESTATE—Monthly Payments.

, hereinafter called the buyer,

. ) he mutual covenants and agreements herein corntained, the seller
dgrees to sell unto th to purchase from the seller all of the following described lands
and premises situated in Xl County, State of . ..., to-wit:

Lot 24, Block 7, TRACT 1019, WINEMA PENINSULA UNIT NO. 2, according
to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

- for the sum "of L. -

¢ hereinafter called the purchase’ price) on account of which ...
) is paid on the execution hereof (the receipt of which is 2(-,‘6%byo%cknowledged by the

Do.
“seller); the b:;lyét agrees tvb"pay,'the remainder of said purchase price (to-wit: $....22 ) to the order of
the seller in monthly p'egyiziez'zts‘, of ‘not less 1 e ——
8 007 7.y each, . P
‘ 97

payable on the 8% ... day of each month hereafter beginning with the month of -

and continuing until said purchase price is fully paid. All of said purchase price m
of said purchase price shall bear interast at the rate of- e
0BY \heit oaid, interest £ = ,
- ;‘....;j‘..qlitll paid, x'nt‘erbgstv to be paid being included in
- monthly payments akove reqqire‘_dr.r Taxes on said premises for the current tax year shall be prorated between the
. parties hereto_as of the date of ‘this contract.

TThe buyer wyr;nnt’s'» to anﬁ,c(;v'enant: wii.h ‘the seller that the real property described in this contract is
F(A) rimnarily . for - b‘uyer's .personal, family, .huusehold or agricultural purposes. -
- ¢B) %:ﬂwmﬁftﬂnm— 1) is for busil or ial purposes other than agricultural purposes.

SRS “Thes buyer shall beentitled to Zpossession of said lands on _.....- CtOberjo . 19 .. and may retain such possession so Jong as
ha is not_in default under the termas 5t this contract. The buyer agrees that at all t i ildi now or herealter erected
= th , I dition and repair and will inot suifer or permit _any : i remises free from construction and all
= other liens and save the seller” harmlesé thereifom and reimburse seller d delending against any such liens;
“"that he will pay all taxes. heredfter Jevied “aaginst said property, as well as all water rents, public charges an H ns which hereaiter Jawfully may

I be imposed upon said premises,.all promptly before the same or any part thereol become past due; that at buyer's expense, he will insure and keep insur

- all buildings how .01 Trereafter” erected on~said premises against loss or damage by tire (with extended coverage) in an amount not Jess than § none

. in a pany Or i isfactory _to- the seller, with _loss payable tirst to the seller and then.to the buyer as their respective jnterests may appear and

“oall policies of insurance . to be delivered ‘to”'the seller as soon as insured. Now if the buyer shall iail ‘to pay any such liens, costs, water rents. taxes, or charges
or to procure .and “pay Jor ‘such -insurance, the ‘seller may do so and any payment so made shall be added to and become a part of the debt secured by this

contract and shall“bear. interest ‘at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.
nd wilhin..,..,.,3., - ....days from the date hercof,” he will lurnssh unto buyer 2 title insurance policy in-
. price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
the buildi easements now of record, if any. Seller also agrees that when said purchase
d i d suflicient deed conveying said premises in fee simple
*unto the buyer, ? H ; ! encumbrances since said date placed.
Z.permitted or arising by, i icti municipal liens, water reats and publc

..charges so assumed- by ! liens and encumbrances create

X ; ) ‘ . (Continued on reverse)
«|MPORTANT NOTICE: Delote, by lining oul, whichever phrase and whichaver warranty {A) or (B) is not OpP icable. If y (A) is applicobl and if seller is @ creditor,
as such word is defined in the Truth-in-Lending Act- and Regulation Z, the seller MUST comply with the Act ond Regulation by making required disciosures; for this purpose,
vse Stevens-Ness Form No. 1308 or similar. 1f the contratt becomas ‘@ flrst llen 1o finance the purchate of a dwelling use Stevens-Ness Form No. 1307 or similor.
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=

vest in said

or
Payments had never been made;
the agreed_and reasonable

enforce the. same, nor shalf any-waiver by said seller
of any such Provision, or as a waiver of the provision itself.

N “ -In construing this contract, if. jo. i il the contert so requires,
 the singular pronoun shall be tak, i i i that generally alf Brammatical changes
shall be made; assumed and impl;, Faic indivi 's.

P ;’T[!I, agreement shall bi; ing K i i Tequire, not onjy the immediate parties herefo but their respective
heirs, executors, admim'stratgrs.‘ i as well.

IN wr TNESS‘ VH , sai 1 this instrument in triplicate; if either of the under-
; : , igned and its corporate seal affixed hereto by its of-

“rse

NOTE—The sentence h,emegg} if not opplicable, should be delated. Se2 ORS 93.030).
B
L ale  esesaey

REGON

3N & e

. Coiarith ot il amept

o sy I : -

: who, being duly sworn,

did say that the former is the

. Ppresident and that the latter is the

e . [

and ackh secrefary o

=¥ b i I

-~ Notary Pui:]iq Iqr_";Orég;on‘ é ? agon
: My pommis}zion € p_t'ra.i // / . ‘F7 My comimnission expires.j I‘l . > % Q}

(OFFICIAL /
iSEAL)

L ET ORS 93.635 (1) All inslr’ument{ contmc'ﬁnz to convey fee title to any real property, at a time mol;e than 12 inonlhs f;nm the date that the instrument

18 executed and the partiés. are bound, shall be acknowledged, jn the ‘manner DProvided  for acknowledgment of deeds, by the conveyor of the title to be cone

;;eyed. Sgoch S‘nz;. jents, or.a d thereof, shall be recorded by the conveyor not later than 15 days after the instrument is exccuted and the par.
es are bound thereby, DN . .. e e

ORS 93.990(3) Violation of ORS 93.635 is pupiahable, upon cpnviction,_ by';.fine of not more t'hqxg «5100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: UNTY OF KLAMATH:ss

hereby certify that thne with
record on the 27th 84 o'elock P M
and duly recordegq in - ds on page 1

EVELYN BIEHN s ,COUNTY CLERK
by: Iy Y




