. mot to commit or permit any waste of -said propérty.

" ~out notice, ‘and. the nonpayment thereof

corporat

INC...an Oregon

FLoi ) WITNESSETH:

: “Gtantor‘irrt?'vé/cably grants, bargains, sells and conveys to trustee in trust,-with power of sale, the property

County, Oregon,

TOGETHER WITH A°1976 SKelby Mobile Home,
which is

singular._the - s, heredit.
:now or hereafter appertaini)
on with.said real estate. -

FOR THE PURPOSE ‘OF
AND T

- togethér ‘with all and

ry or order and mad.

] Serial No. MS 6841, License No.
firmly affixed to the broperty described hepein.

y and appurtenances
ng, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

described as:

X 56305,

and all other rights thereunto belonging or in anywise

Dollars, with interest thereon according to the terms of a promissory
] b%r grantor, the final pPayment of principal and interest hereof, if
e

r terms of no

pothecated

not currontly used {)r agricultural, timber or

The above des
. To-
5 T protect,

protéct ihe'.éc'cu()‘ty of this trust deed, grantor agroes:
SRR ser
and repair; 5ot 1o remove “or demolish: any

preserveland: maintain said property in good condition
building or improvement thereon;

2.-To - complete “or ‘Testoré “promptly and in good and workmanlike
" ‘manner -any building or_improvement which may be constructed, damaged or
destroyed thereon, and Pay when due all costs incurred therefor,
21273 To comply with all laws;” ordinances, regulations, covenants, condi-
7 tions and ‘restrictions alfecting said property; if the benelicia
‘join in i £ ing'stat

proper public office or ‘offices, “as:well -asthe cost of all
~.by filing officers or searching “agencies :as may be deem
 beneliciary. ... .:* L T e s S | .

Se 4. To.provide ‘and continuously. maintain insurance on the buildings

herealter erected on the said premises against loss or damage by fire

now or
and “such other hazards as- the neficiary may. from time-to fime require, in
an amount not less than ¢ F1L LHSUTEDTE g dme require, in
companies racteptable .tq “the beneficiary,” with loss
policies of insurance shall be Celivered 1o .the beneficiary as soon as insured;
H any such insurance and to
n days prior to the expira-
placed on said buildings,
e At gdrantor’s expense. The amotmt
er> insufance poli may be applied by benefi-
curett- hereby and in such order as beneliciary
may “determine, or at option of beneliciary the entire amount so collected, or
. any part thereof,” may be released to antor. Such application or release shall
i not cure or waive-any deéfault breotice of default hereunder or invalidate any
act done pursuant to such ‘notice. SIS
v 255 To keep said . premises “free from construction Lens and to pay all
e that ‘may be levied or assessed upon or
partof. such taxes, assessments and other
-‘charges beco, past due or delinquent and promptly deliver reccipts therefor
‘20 benecticiary; should the &rantor fail -to-make Payment of any tares, assess-
IIdments, -insurance premiums, liens or other chaiges payable by drantor, cither
*by .direct payment .or by providing‘:brn_eliciary with lunds with which to
make such payment, beneficinry may, at: ity option, make payment thereof,
and the amount so paid, with interest H
{“hereby, togethér with .the obligations -

5 id, the prop-
shall ‘be’ bound to the
" the obligation herein
payments shall ‘be i ely due and ble with-
shall,"at the option of the beneticiary,
irender all sums.secured by this_trust:deed immedie{ely»due and payable and
constitute a breach of this trust deed. L s B DR
. To pay_all costs, fees and .expenses ‘of this fruse¢ including the cost
ch as well as the oth, i
in_connection with .or -in.enforc
*ees actually incurred.: -
I 7. To dppear. “in an
iaHect the security si

.’same_extent .that they
“described, and all such

fixed by ¢ ial” i g 8 an appeal {rom.any judgment or
decree of the trial court, grantor’ further agrees. to v such sum as the ap-
-pellate ‘court shall adjudge reasonableas “the heneliciary’s or frustee's attoe.
ney’s fees on such appeal. =P -
o Ttis mutually. agreed ¢ hat:
e 4.:In the event that any portion or all of- said property shall be taken
under the right of i 7 in or c 1 ion, b ficiary shall have the
right. it it so-elects,. f0. require that all or any portion ol the monies Payable
as compensation’ for: sich taking, which“are *in.cxcess of the amount requsired
{0 pay all .reasonable costs; expenves and attorney’s feex necessarily  paid or
incurred by geantor in suchproceddings,. shall. b paid to bencticiary  and
applied by it tiext upon: any. feasonable costx and expenson and attarney’s fees,
both inithe  trinl dnd appellate courta, sxarily paid or incurred by bepe.
ficiary=in " auch ‘proceedings; and the balance " applied upon the indebtedness
- aecured hereby! and dranfor agrées” at its own cxpense, fo take such actions
‘and execute such. instruments as shall be necessary in obtaining auch com-
pensation, promptly upon beneliciary's requess:
3 29, "At any time and trom itime to: time upon written request of bene-
. ~ficiary,” payment ol its lees ‘and presentation of this deed and the note for
" endorsement (in case of full r yances, for ion). witkout allecting
the liability of any person for the payment.ol tho indebtedness, trustee may

payable to the latter; all .

ch the final installment of said note

interest therein is sold, agreed to be

nsent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or
¥or by operation of lay or otherwise
groxing purposes,

L join in

the making of any map or plat of said property;
7 {€) join in any

asement or creating 4ny restriction thereon;
subordination or other agreement aflecting this deed or the lie
thereof; {d) reconvey, without warranty, all or any part ol the property.
éranteec In_ any reconveyance may be described as the “person or persons
legally ent!!led thereto,”” and the recitals therein of any matters or facts <haji

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and withour refard to the adequacy of any security for
the indebtedness hereby Secured, enter upon and take possessinn nf said prop-
‘erty or any pare thereol, in its own name suc or otherwise collect the rents,
fasues and prolits, including those past due and unpaid, and apply r same,
less costs and expenses of Operation and collection, including reasonable astor.
ney’s fees upon any indebtedness secured hereby, and in such order as bLene-
ticiary may determine.

12.. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare’ all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the e this trust deed by
i or the trustee shall
efault and his election
he obligations secured

the trustee and place of sale, give notice

thereof as then required by law and procecd to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary clect to foreciose by advertisement and sale

r default at 4ny fime prior to five days belore the date set by the

the grantor or other person so privileged by

- incurred in

and attorney’s fees not ex-

such portion of the prin-

occurred, and thereby cure

which event all foreclosure proceedings shail be dismissed by

14. Otherwise, .the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale ray
e postponed as provided by law. The trustee may sell said property ejther
in one parcel or. in Separate parcels and shall sell the parcel or parcels at
auction to the highest bidder {or cash, payable at the time of sale.
shall deliver to the purchaser its deed in form as required by law co;
the property so sold, but without any covenant or warranty, express
plied. 7’;:: recitals in the deed of any matters ol fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the frustce, but including
the grantor and beneliciary, may purchase at the safe.

I15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to Payment of (1) the expenses of sale, in-
cluding the compensation of the trustec and a recasonable 11 - frustee’s
attorney, (2) to the obligation secured by the frust i all persons
having recordad lienx subsequen i in the froat
deed ax their interests may appear in the onder of their Priotiee and (&) (he
aurplus, it any, to the BT 0r to Ris successar ininferest entitled to such
surplus.

1€, For any reason primitted by law beneliciary may from time fo
time appoint a succossor or Juccessors to any trustee named herein or o any
SUCCESSOr frustee appoinfed hereunder, Upen such appoittment. wed  withour
conveyance to the xuccessor frustee, the latter shall bhe vested with all title,
powers and dutics conferred Upen any tfrustee herein named or appointed
hereunder. Each such appointr amd substitution shall be made by written
instrument executed by iary, containing reference 10 thin trust deed
and i ', . when recorded in the oltice of the County
ies in which the properts is situated,
i the successor irustec,
when this deed, duly executed and

 law, Trustee i3 not
ing sale under any other deed of
ich grantor, beneliciary or trustee
N or proceeding is brought by trustee,

Trustee accepts this truse
acknowledged ‘s made a public record
obligated to notity any party heroto of
trust or ol any acti i i
shall bo a party

NOTE: The Trust Deed Act- provides that'the
or savings ond loan association outhorized to do
Property of this state, Iis subsidiaries, affiliates,

frustee heraunder, must: by elthar ‘on ‘attorndy,” who Is
business under the lows of Oregon or the United States, a title Insutance compony authorized 10 insure title 1o rec!
agents or branches, the United States ‘or- any’ agency thereaf,

en actlve membor of the Oregon State Bor, o bank, trust company

oF an escrow agent licensed under ORS 498.505 1o 695.585.




. The grantor ‘covenants and agrees to and with the beneficiary and those claiming under hi-;n, that he is law-
fully seized in fee simple of said described real property and has a valid, unencurnbered title thereto except
none o N o o

and that he will warrant and forever defend the same against all persons whomsoever,

" The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)*. primarily for grantor's personal, family, household or agricultural purposes see Important Notice below
SN . )i 7 e
:This deed applies-to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives,” s and ig beneficiary shall mean the holder and owner, including pledgee, of the
* contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, tke
"...'masculine gender includes the-fermini, and the neuter, and the si gular ' ber includes the plural.

IN -WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by fining out, whichever wa
not applicable; if warranty {a) i i
as such werd is defined in th
s% - beneficiary MUST comply with the Act and R g req
= disclosures; for this Purpose, if this instrumont is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form' No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling usa Stevens-Ness Form No. 1306, or quivalent. If 1i?
with the Act is not required, disregaid this nofice. : :

,

(If the signer of the cbave s & corporation,
use the form of ccknowledgment oppotite.}

: STATE OF‘O_IlerﬁﬁQ‘l’V';’

’ Count};’; oi\:lK‘—}gmﬁkb )

T-.:Q‘},,‘.&_: i T ?j_ :‘.}.,ze..g,’ Personally appeared . . N R .. and
f?ﬁqf;&l{l&lbpe 4 Hre’nﬁ_ove named ... e e . who, each being first

PA_-'U ‘J : duly sworn, did say that the lormer is the

president and that the latter is the. . .

STATE OF OREGON, County of.... ... e ) SS.

secretary of ...,

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of saj i i

\\\
resapds .acl&’x‘zbwledgcd the foregoing instru- sealed in behalf of sai corporation by authority of its board of directors;

i - - and each of them acknowledged said instrument to be its voluntary act
and deed.

‘ il 2N BflgrE mel i} K. eforg! me:
=7 . (OFFICIAL LR A 2 %i;
UL SEAL) .. /. A C2XK o S é

T mnent 1o be.... th..e:./x. ]

Notary Public for Oregon " " 7 (OFFICIAL

// 47 /f? My commission expires: SEAL)

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

vy TruStEE

ing fo you under the terms of

~.:-8aid trusf deed or pursuant to statufe; fo' cancel all evidences of indeb secured by said trust deed (which are delivered to you

. herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now héld byfyou under the same. Mail reconveyance and documents to .. :

Beneficiary

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to fhe trustee for ion before will be mode.

R

~ TRUST DEED STATE OF OREGON,
. i, -IFORM No.-se1} . ... : - County of ... Klamath
) STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. . I wrti{y that the Wi!hin instmment

; - . was received for record on the 27th d, y
Paul J. & Margar tedsen S Of . ADTL

S 3:&#
-SPACE RESERVED in book/reel/volume No. MB8Y% ___ on
FOR page ... 7052 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No36080,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

R Cae T AR Evelyn Biehn, County Clerk
MOUNTAIN TITLE COWANYV, INC. - ) " - NAME / > TITLE
o | D

Fee: $8.00

SS.

Beneticiary

AFTER RECORDING RETURN TO» .

By P/‘??V' L Deputy




