property
uate. feet of
Lot 556,
Oregon},

office i"gf
'Property"),

of the Parti

(herein ; "Seller" s

"Buyer"),‘whose addresgg is RKlamath Falis,
0regon-97601. .

i 5,1}:,jSeller dgrees to ¢ > and Buyer a@grees to buy
- from Seller, the Real rice ang on the terms,
’“éovepquts,

to reduce Principa],
“ppincipal

Sd 3; All installments without demand, to
- KLAMATH COUNTY TITLE COMPANY, P.o. . 1 RKlamath Falls, Oregon
37601 (herein called "Escrow Holder
'5:*3; SoivE
. : R s :.V ."'..‘_ B
nibeing“purch
7;E%rpqses.
= -

= 5. 08session of the Real Prdperty shall pe delivered on
‘Zhe date hereor,
- N =

: 6.: ° The termg, Covenantsg, conditions, and Provisiong
forth op the,reyerse hereof 1g incorporated into thig Contrace as
though fully  get forth a¢ the»place'in thig Contract 4¢ which
reference to them ig made, :

THIS DOCUMENTJCONSTITUTES A BINDING'CONTRACT. THE PARTIES HAVE
READ BoTH SIDEsS,

DATE . SIGNATURE
L AE R :

Ave., Klamath Falls, or 87601
#4228




GENERAL TERMS, COVENANTS. CONDITIONRS AND" PROVISIONS wz

P ’
al property described in this Contrace,
to. : Seller agrees that vhen the suns due Seller secured by this Contract have
Seller ‘shall, upon Buyer's request, deliver a 8 nty deed conveying said real property in fee simple
uyer's heirs and assigns, free and clear of enc e of the Contract, except those exceptions to title
sct forth in.this Contract, and-thoge exceptions.ro zitle permit e 1y 3 To[ the  e€xtent that this ‘Contract designates an
Escrow Holder, Seller .will, upon execution of this Contract, ( arranty deed, and, within a reasonable time thereafrer,
place said warranty deed, together with an executed original : ; in escrow with the designated Escrow Holder with instructiecns
(subject to the usual printed. conditions and provisfons of th escrov instructions provided by said Escrou Holder) to said
Escrow Holder that.‘vhen and 1f Buyer shall have paid the gums.due Seller provided for in this Contract, to deliver said warranty deed to Zuyer.

%l e Buyer shall remain ‘in‘possesaion. of the real property so long as Buyer is not:in default hereunder. Buyer shall and ‘hereby agrees
to keep the real pProperty and improvements in good condition and repair at all times, reasonable wear end tear excepted; to commit no waste or
othervise damage or injure the real Property; to maintain the real property in accordance with the laws and ordinances and Tegulations of any

i;constituted authority applying to .the"real pro * and ; sonably, and before the same
. al propegty and to. pay and
H t d upon or placed against the

‘«real property without-the written consent of Seller; and it.is further undetstood and agreed, for the purposes’ of thig provision,:that 1f

Buyer falls to pay /92' discharge any taxes, 8, liens, brances or charges, Seller, at Seller's option.and.without waiver of default
- or breach of Buyeryand vithout being obliged to do 80, may pay, or discharge all or any part thereof, all of which said sums so paid by Seller
shall become .repayable by -Buyer, rogether with interest at the rate of M(ZS%) Per annum, upon demand, payment of which is part
» of the performance of -thig Contract by Buyer. ° , . A N .

Buyer“agrees to keep.the building and improvements now on, or hereafter placed upon, the real property insured against loss by fire
not .less than maximum insurable value as determined by the insurance carrier and shall obtain, at Buyer's cxpense,
31 y » Buyer, and any third party‘shown in'this Contract as having an encumbrance upon
ts may appear. A certificate of such insurance shall be delivered

> to Seller and such third party.: ’ e proceeds shall become payabie, Buyer may (subject to the rights of

said third party encumbrance holder) ‘elect .. e portion of the building so destroyed, or apply the proceeds toward
payment of the then:unpajd balance.of .the sims due Seller. - If-Buyer elects to rebuild or repair, Buyer shall sign such documents as may be
required by Seller (subject to tljé Tights of said third pParty encumbrance holder) to guarantee the application of the insurance proceeds to

the cost of such rebuilding or repair, .. B : - - R . .

“Seller-may appear in or in equity or in bankruptey, affecting, in any way, the security

Yy agrees. to- pay, all costs, charges and expenses, including costs

v ees in a réasonable sum, incurred in any.such .action or proceeding
in which Seller may appear, n (25%) from date of demand therefor. Faflure of Buyer to pay Seller

for such costs, charges and»expenses within thirty (30) days from the date of demand therefor shall constitute a breach of this ‘Contract.

5. . The following shall constitute & default ‘'of Buyer:

b Failure of Buyer to.perform ‘any 'covenants_ or conditiodé of this ‘Contract ‘(other than fiflure to'make payments as provided
in the preceding sentence) after thirty (30) days written notice of such failure .and demand for performance. C -

6. 1f Buyer shall be in default as above provided, Seller shall have the following cumulative rights which Seller may, at Seller's
election, exercise sequ 1ally or contemp raneously;- . e CoL - Lo -

2..> . To foreclose this Contract by strict foieélesux’e in eqiiry;
b. To .deciare the full unpaid balance secured by thls ch;r;tracl:i immediately due and '}Sayable;
[ Tq' spe‘cifi-':ally enforce the/;ems of this Contract by suit in equity. 7 -
7. In-the éveh: al;y' suit-or Varcﬂtlfon {s cémmenced Yecause of any défault of iuyet,' the follbuing p'x.'ovislons shall nppl)‘:.
.‘ a. The Court having jurisdiction of the case may, upon motion by Seller, appoint a receiver to collect the rents a.r;d profits

.. arising out of the real property and to take P ion, and control of the same during pPendency of suit suit or action or until
: payment of the oblggazgons hereby secured and Apply said rents and profits to .the ‘payment of the amount due hereunder, first deducting all

proper chargé&'and‘expenses atteﬁding the execution ‘of said- recelvership.- -

‘
\

. b. Buy‘et shall pay to Seller, in addition to all Statutory costs and disbursements, any amount Seller may incur or pay for
‘any title report, title search, insurance ‘of title or other evidence of title subsequent to the date of this Contract on the real property
above described and this Contract shall be‘sgcuritx for the paydent thereof. ) . : :

c. The pr’év&illng parti{, ‘at trial ‘or or'x apﬂeal, ‘shall be entitled to such reasonable aczomefw fees as shall be fixed by the
Court having jurisdiction of the .case, in addition to-statutory costs and disburgements. : -

: 8. This Contract creates a lien upon the real property in favor of Seller as-security for the perfc;mance of all covenants of Buyer
and remedies of Seller contained herein and Buyer agrees with Seller that said lien is superior to any and all rights of Buyer hereunder or
by reason of .any hnmesteaﬂ, stay, or exemption 1au5> now in force or which may hereafter become law.

9. Time is expressly made the essence of this Contract.

10. Where notice in writing is required by either party to the other, such notice shall be deemed given when the same is deposited
in the United States Postal Service as certified mail, postage prepaid, and addressed to the address of such party set-forth in the Contract.

11. No Haiver'fby Seller of ;any breach of any covenant of this Contract shall he construed as a continuing waiver of any subsequent
breach of such covenant, nor as a waiver of any breach of any other covenant, nor as a waiver of the covenant ieself,

12, All t_ems,ﬂcrovenan[sr, céndltiuns, gpd,_'proyiirsiur;s*,cém:}ained_1n,this Contract are severable and, in the event any of them shall
be held to be invalid by any competent Court, this Centract shall be intérpreted as though the same were not contained in this Contract.

. 13. All vords .used. herein in the:;/ingular number shall extend to and include the plural. All words used in the plural number shall
extend to and include the singular. : All vords used in any gender shall extend to and include all genders.

14. The term ;e_el}i@pettf: »e_n»us‘ed;}vn’_“th:‘lgf.ngt_rgct,» includes, all a singular, the tenements, hereditaments,: rights,’ easements,

privileges, and appur nces theéreunto belonging, or in anywxsé'eppgrtningﬁg and’ improvements thereon, together with the reversions, re-
vainder, rents, issues, and profits thereof, i . B

. 15. This Contract shall bind and inure to the benefit of, as the circumstances wmay require, the parties hereto and thedir respective
successors, hefrs, personal Tepresentatives, or assigns.

16. The debts and obligations under this Contract of Seller and Buyer are both joint and several.

stare o O¥egon' -

i+ Before mc appeared the 'Sell._cr \ih'o‘;arc'lgn:o‘u‘ledsed the foregeing Contract to~

NOTARY_FUPTIC FOR (o) n
g—b-—b 7

Hy Commisston Explvcu:

'STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within instrument was received and i‘f’Ll;::d 1féor M

record on the_27th ** day of aAppi1 A.D., 19 8L4at_L;34 o'clock P )

‘and duly recorded in Vol M8E , of___Deeds on page__ 7071
IR g i EVELYN BIEHN, COUNTY CLERK

V‘ ' s | by:% % < yDepaty




