DEPARTMENT OF VETERANS: AFFAIRS

69221 ASSUMPTION AGREEMENT
Loan Number g : ;-:.

36097 . | ATC-s_a99;3

Attn: Tax Section
7 SR 1225 Forry Street SE,
T B ) Salem, Oregon 97310
THE PARTIES STATE THAT;- >
1. Sql!elj owes Lender.the debt shown by:

(@) A })ote in the sum of 5% i which notg is secured by a mortgage of the same

county, Oregon, in Vo!ume/ﬁeel/BookM"L

Son_ JU]Z 22 1977
-_-___& 1927 ek fote is secured by a Trysy Deed of the same

e b S

date:and recorded in the office of the county recording officer o \“ ettt County, Oregon, in Volume/Reel/Book
. T s -

. : _;----__——----_~—-__—----_—--- on _-—-‘__-_- _’19 -
() Anote in g’he sum of b : - ": d Rddnbdetedy ‘_\‘ Skl - 19 _==~ which nots ig Secured by 2 Security Agreement of
the same date, - c R R R ’

(d) and further shoWn by e

and (d) will bg called ““security document’ from here on,

Buyer have asked Lender to release Sellar from further liability undsr or On account of the securi nt. The Property being sotg by
Seller and bought by Buyer is Specifically described as follows:

2. Seller h, and conveyéd kor is ébout to sell and convey) to Buyer, all, or a portion, of the i the Security document. Both
Seller and r

FOR THE REASONS sgT FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, anD
BUYER AGREE AS FOLLOWS:N B

SECTION 1. UNPAID BALANGE OF SECURED OBLIGATION

The unpaid balance on th'erloan being assumedq js % as of %

SECTION2. ReLease FROM LiABILITY
Seller is hereby _keleaseq from further liabiiity under or on account of the securlty document,

SECTION3. ASSUMBTION OF LIABILITY

- Except ag specmcéily changed by this Agréérhent, Buyer agrees to Pay the debt shown by the Security document, Buyer agrees to perform all of the
Yy Seller when the s
gati i

obligations provided in the Security document that were to bg performed b ecurity document Was executed, Buyer agrees to perform
those obligations atthe time, in the manner, and in a) réspects as are Provided in the Security document. Buyer agrees to be bound by all of the terms of
document. B R o

such Security

gb&M(&ée)' T, G i (tumble)




S8ECTION4. INTEREST RATE AND PAYMENTS e
Theinterestrateis__variable (indicate whether variable or fixed) and will be _6.2 percent per annum. If this is a variable interest rate
loan, the Lendsr can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the ioan.

: The initial principal and interest payments on the Ioan are $ 236 00 ~_ to be paid monthly. (The payment will change if interest rate is
“.variable and the intarest rate changes: ) .

“ The payments on the ioan being assumed by thls agreement may be perlodically adjusted by Lender to an amount that will cause the loan to be paid in
:full on the due date of the last payment

SECTIONS. 'DUE ON SALE"

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 1, 1983, there is a second sale or other transfer of all or part
of the property securing this loan. Howaver, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving child
or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407. 210 and Article Xi-A of the Oregon Constitution does
not countasa sale or transfer for purposes of the provlsrons of this paragraph.

SECTION 6. INTERPRETATION

In this agreement the singular number mcludes the plural and the plural niumber includes the singular. If this agreement is executed by more than one
. person, firm, or corporatlon as Buyer the obhgatrons of each such person, firm, or corporation shall be joint and several.

SECTION 7. \LIMITATlONS

To the full extent permmed by Iaw Buyer wawes the right to plead any statute of limitations as a defense to any obligations and demands secured by or
menuoned in the secunty document

LG
REBECCA S. PATRICK

‘STATEOFOREGON A )

COUNTYOF KLHM/’rT/f g 3 ﬂ/éa/ //"7/4 19 879/

Personally appea,ed the above narad - V1ctor G. Downer and Donna R. Dgwner

and acknowledged the foregomg instrument to be his (their) voluntary act and deed. / ﬁ/
o e R ‘. ] Before me: g //,M/L /

otaryPaﬁhc For Oregon

My Commnssnon Expires: /

" STATE OF TEXAS e : - .
COUNTY OT:V : EL PASO _ 5 April 24, 19_84 .
Eéersonatly abbeared the above named < -WALTER L. PATRICK and REBECCA S. PATRICK

fand acknowledged the foregoing instrument to be his (their) voluntary act and deed.

y Commission Expires:
KATHE D. THOMPSON, Notary Public
For the State of Texas ’
My - Commission-Explres April- 19; -1986- - -

/Vﬂfc 108

STATE OF OREGQN R
K] amath

COUNTY OF

Personally appeared the above named
and, being duly sworn, did say that he (she) is authonzed to sign the foregoing mstrument on
signature was h|s (her) voluntary act and deed:

tary Rublig For’ Qregon
o —/11»55,

AFTER RECORDING RETURN TO:
DEPARTMENT OF VETERANS' AFFAIRS

124 N. 4th Street
;7 Klamath Falls, OR 97601




A parcel of land located in the SWkNWX of Section 16, Township 39
South, Range 9 East of.the Willamette Meridian, more particularly
described:as follows:®

S Beginning at an iron pin situated on the Southeasterly right of way

of the 0ld 'Midland Road, said point located South a distance of 1795.5
feet, and South=77°15' East a.distance of 168.0 fect from the

Northwest 'corner:of:said Section 16; thence South 49°45' East a

distance of .170.0 “feet: to an iron pin; thence South 2°55' East a
~distanceof -166.9 ‘feet, more or less, to an iron pin on the Northerly
right of way’of :the U.S.B.R. A-3-1 (F-16) canal; thence Northeasterly
along the:Northerly right of .way of said c¢anal to the intersection of

the Westerly right of way of the U.S.B.R. A-3 canal; thence Northwesterly
_along the Westerly-right of way-of sdid ¢anil to the intersection

~with the Southeasterly right of way of the Old Midland Road; thence

Southwesterly along the Southeasterly right of way of said road to
the point of beginning. \

TOGETHER. WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
THE PROPERTY: Year/1981, Manufacturer/Silvercrest, Serial number/AB-7SC-1247-0R,
Size/28x56.

STATE OF OREGON, }
County of Klamath )

Filed for record at request of

onthis 30  day of April AD.19_84
at__10: o’clock _A__ M, and duly
recorded in Vol. __M8Y4 of  Mor es
Page, 7096
EVELYN BIEHN, County Clerk
By s, Aé;i§;§9~ Deputy
Fee  12.00
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