:Northwest corner- of said Section 16; thence (South 49°45 gaae

moﬂxﬁm to the'STA'I:E:‘OF OREGON repxexentca and acting by ‘the Dirggtor oé \trﬁerans'Aﬂaxrs pursuant to ORS 407.030, the follow-

A parcel of land located in the SW4NW% of Section 16, T

ownshi
South, Range 9 East- of the Willamette Meridian, more part1cul§r§3
described as followsy

Beginning at an iron pin: 51tuated on the Southeast:

A erly right of wa
of the 01d Midland Road, 'said point located South a dlstaﬁce of 1755 5
feet, and South 77°15' Eaut a.distance ot 168.0 feet from the ) ’
distance of .170.0 feet’ to:an iron pin; th(nce South 2°55' Eas taa
distance of 166.9 feet , more or less, to an iron pin on the Northerly
right of way of .the U. S B.R. A-3-1 (F-16) canal; thence Northeasterly

-‘along the Northerly right of way of said canal to the intersection of

..the Westerly right of way of the U.S.B.R. A~ 3 canal; thence Northwesterly

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRML
Y AFFI
THE PROPERTY;CGYear/1981 Manufacturer/51]vercrest Serial number/AB- 7§501;27 OR,

- Size/28x56.
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mmtfmmthedateofxmhaldmbursementbythe&a of
until such time as a different rate is es isk p

principal and interest to be paid in lawful money of the Umted States at the office of the Director of Veterans' Affairs in Salem, Oregon. as

follows.s 324 00 on or before Mav 1 1984“"“‘;;'""'--—" ——————————————————— and
+924,00 on the irst of every month 2. thereafter, plus. one—twelfth of -

the ad valomm taxes for each on the p d ibed in the mortgage, andmntmumg unhl the full amount of the pnnupal.

mwtestandadvaxwes shall be fully pald such to be lied first as i ths 1, the on the p

The due date of the last paymentahall beonor before Augus t 1 2002"

In the event of of the 1y part th of, Iwall int to be liable for payment and the balance shall draw
interest as prescribed by OBS 407 070 from date of such tmmfer .

Tl'usnotexsaecuredbyamnngage thetennsofwhlcharemadsapanhemf k :

Dasatee ALEMATH .4..6.’%45,....&656'010.%%0/ y

ors.87536.00--, .

and this urtgage;u‘ul'so'mvérxeésecuﬂ“”ﬁrférar: ddit

. bytheprﬁviouamw andt}wnewnotaxsev:denceo!theenﬂmindebwdneu ‘- SRR RS E

.. ‘The mortgagor covenants that he owns the premises in.fee simple, has good right to mor! ‘gage same, that the premises are free
!rom encumbrance, that he will warrant and defend same. forever against.the clalms -and: demands-of all -persons whomsoever, and this
covenant shall not be extingulshed by foreclosure. but shnll run -with the land. :

Mom- 3AGOR F‘URTHER COVENANTS AND ‘AGREES '
. To ‘pay il debts and’ monoys sectired heroby; ’ .
... To a!low '.he R i of tho D’ of Vi y Aﬂ’nlm of Orogon to make ble inspection of tho p inen during the life of the loan;

. Not to per ¥ vacant or. umecuplod not to ‘pormit the mmovnl or dcmolhhmom. o[ any buildings or improvementa now or
l&::ouncr axlaunx- tn keop umc in good repair; to mmpleh: all construction within . time with any g madat

- Not to permit t.he cutting or remc\val of any timber except for his own domestic use; not to.commit or suffer any waste;
. Nottoparnuttheuseofﬁxe furany"_’l,' ble or ful purpose; - 0 B
- Nt add Ton inc::'red: e pr palgg bear fot 2 0 e ‘ded e w’rtgagee‘ s oy
eﬂcuxnﬁmnne mort@geemay anyaﬂarney eeoorcoﬂa to e nm:l to xnherestaaprmn in note; if mo payuany
28 or other én ances, such aymen mayal.so be t.hev_. tobear as p
A M.Dt'gzgeemauthoﬂudhpsyallmlpropeztytaxsa  agni i andaddmtodxe ipal, each of the ad to bear i
. Tokeepall‘- rilding u.nngthetazmof Kmnstlosbyﬁmandm:h in
msud:anmnounzaashallbe atisfs to the ¢ todepoalth r::::ﬁageeal suchpohuesw:thzeeexptxsh t.mfulluf
all such i shall mortgagee; i keptmfmbythemﬁgagnrxnm.seo?aymm

all pr be'’: rnage payable to the
the p period of redemption expires; . B 3 7 “.‘

486-M(8-83)
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- are hereby

covenant shall not be extmgulshed by ioreclosure. but shall run with the lan

PR
th the t. heredi rights, privileges, and ap ¥ including roads and uaed in ion with the pmmmes
electncwixingand‘ ; i and heati Ty ,waterheater uel storage ¢ ] lumbi ter and irri systems, pumj
ser'nee dnox-a: ind hades and blinds, bi built-ins, 1i and flooreovenngs, built-in stoves, ovens, eledrxc
. dish L and al fi nawor‘- msh.lledmoronﬂlepxemxmsand sh.ruhbery florsa, or
hmbermwm plantedottﬁ and any )! f any one or more of the £ ing items, mwholeormpart,allofw}uch
to be appurtenant to andalloftherent.s,:ssuee,mﬂpmf‘m t.he Property;

to secure the payment of Eight Thousand FTVQ Hundr‘ed Thirty S’IX and nO/lOO-------------.Douars

, and interest thereon, and as addmonal securuy for an existlng obligation upon which there is a balance

owing of Thn*ty Dne Thousand Three Hundred S':xtv Three and 73/100—"—-—mum 31,363.73,,

note: -

OFO

E1ght “housand F1ve Hundred Thwty Six and no/lOO---—----Doum,sB 536.00~-= , wien

10,5500 2T T

romn the date of lmtml disbursement by the State of Oregon, at the rate of

Thn-ty One-~Thousand Three Hundred: Sixty Three:and: 73/100 boitars s, 31,363 ]32_)_‘%

xnzexvstfmmt.hedateofnutmldxsburaementbytheStaheofOregun,atthemteof 6 2-----"'-“_"""

,-....--.-..__,---—...—...-—_-..—-.----..----_..____-...._.--_—_-----—--- Dollars (§. ===

=:,xntereatmmthedaceofmtmdmbummencbyumsmeof&egon. at the rate of TITTmmTmmmmmmmee

T e e e e, ——————— e
- - - e e e 6 o

. xnﬁerestfmmthcdateohmualdmbursementbythesmteof&vgun.ntthb '---"-'-"'“‘-“-‘-' P
until such time as a different rate is es to ORS 407 0’7"

principal and interest to be paid in lawful money of the United States at the offxce of the Dlrector of Veterans’ Affairs in Salem, Oregon, as
follows: $. 324 QO""""'Bnorbefore May 2 1984"""“"""-""""“-"---'-—---—-

324,00 on_the first of. every montf TIITINTIIT thereatter, plus.. ONE=tWe 1 fth 0f cmmmmmmo e
the ad valorem taxes for each successive year on the premises described in the moﬁgugc . and unnt(numg unm tho full amount of the pnnnpnl
interest and advances shall be fully paid, auch pay to be lied firs| n the | on the pr

The duc dato of the last paymont shall bo on or bofare Aug u

Inthoeventof t for of ownarahip of the premises or any part
interest as preacribed by ORS 407.070 from date of such tranafor,

This note is secured by a mortgage, the torms of which are mude a p.n.rt. hamf

The mortgagor covenants that: he owns thé premises in fee simple, has good right to mortgage same, that the premises are free
m_ encumbrance, .that-he . will warrant. and:defend same; forever against-the laxms and:demands. of all persons whomsoever, and this

MORTGAGOR FURTHER COVENANTS ND' AGREES

To-pay ail dobts und’ moneys sectired hemby. E ]
:»To allow the Representatives of the Director of Vaw n- A"ulm of Orogon to make ble i ion of the p imen during the lifo of the loan;

. 'Not’to permit the buildings to bemme vacant plod not to permit the removal or domolilhment of any buildings or |mpmv¢mcnh now or
’ hdx:;eaﬂer exieung ta keep same in good repalr' to eomplem all’ construction within a r time i withany made b

Not to permit the cutting or removal of any timber except for hl- own domeatic u.se. not to commlt or luﬂ'or any wasto;
Noetoparmltt.!muaeofﬁm nise - for any ‘objectfonal ’
Not to it any tax, “lien, oxiuntax}yﬁme-ifmmigagaem
encumbrance, mortgageem&vsddanyattorneyfeeeoreoeu‘
liens,: taxes,: amemxent{;orothere : branees, mchpaymems also
M.wtpgee’ is autbonzedm .y all real proj
3 TokeepallL rildin igain.stlmbyfme su:h p
. andinsuchan Bmountnashalne aaﬁafam all i dtmmipuslmwmg?aymentmfulld’
all such'i shall msxze paynb!e to the mmmgee insumnceah&m be kept in fome by the mortgagor in case of foreck: until
the | period of mdamphon expires; g v

486-M(8-83)




of ip of the i2e3 o7 i
X 407.07 Qn»qnmymuydue_ﬁumtyaﬂaho{hnav P
in full upon th e or other tr wmmmmmmmumm:ﬁy 1983. Howaver,
T M,WWW,W' childorltePchild riginal borrower, orto veteran eligible for » loan
of Ongoncowmﬁmaoummtu‘nuhor' foro - of the i wof:hﬁ =P *

;The iiagetﬂ.,ma&h,iat, his option,.in case of. default of the .mortgagor, perform same in whole or in part and all expenditures
made. in so” doing .inclu; g_the emfloyment of an attorney to. secure compliance with the terms of the mortgage or-the. note shall
draw interest at the'rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand: and shall be-secured by, this.mortgage.. . B T T : -

‘Default’ in' any’ of “the "covenarits or "agreements herein contained or the expenditure of any portion of the loan for Eurposes
other than .those specified in the_ application, except by written -permission of the mortgagee given before the expenditure made,
shall'cause‘vthe*entire indebtedness at the- option of ‘the ‘mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . -

The_ taiivire’ of . the ;
breac_h o£; the. covenants. Suiiel i

_-.In case fo_fedosux"e is. commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incirred in’ connection with such foreclosurg.

"> Upon’ the eaéiz/:bf:(an&"cdvéxrna-ﬁ't of the mortgage, the mortgagee shall have the right to enter the premises. take possession,
collect  the rents, -issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a Teceiver to collect same. ’ . L R .

The ‘covenants and g lleements herein shall extend to
assigns of:thé respective parties-hereto, - v T o o O
tly uriderstood and agreed .that this note,éhd ‘.rh:;}tga e arte subgegt to the provisions of Article XI-A of the Oregon

ereto.an

“ oo IE is. distinetly u
Constitution,  ORS 407:010- to -407.210 and "any subsequent . amendments- 0 all rules and regulations which have been issued
or may- hereafter be 'issued by the Director of Veterans' Affairs pursuantA to the provisions of ORS 407.020.

and be binding upon the heirs, executors, admini: rators, su and

WORD: The'm'aséliliné' shall be deéfnéd to' inciixde ithe' 1émlnlrié. éz;d fhé singular the plural where such connotations are
applicable herein. - R .

D, DONNAR._DOiNER,

.)‘

FROM

. STATE OF OREGON,
‘County of. .
1 certify that the within was received and du}ly recorded by me in . County Records, Book ol"gdor;zgzes.

:No.MB.!:(t...‘:AI’Vage 7102 cim"ﬁ:e 30 dzliy of AprilleS.

7 By%”l m' i - . Deputy. ’

Filed _. ApT‘" 1 - 30 198L e @t o’clock 1.0:39.AM.

OTSTATCE 0 Y TeeT oY Iesy v o pin o the Northerly -
right of way of the U.S.B.R. A=3=1 (F=16) canit; thence Northeasterly
along the Northerly right or way of' said canal to the intersection of

the Westerly right of way ol the U.S.B.R. A-3 canal; thence Nox‘thwesterly
along the Westerly right of way ol said canal to the intersection

with the Southeasterly right ofr way of the 01d Midland Road; thence
Southwesterly along the Southeasterly right of way of said road to

the point ofr beginning.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO

THE. PROPERTY: Year/1981, Manufacturer/Si]vercrest, Serial number/AB-7SC-1247-0R,
Siza/28x56,




