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THIS TRUST DEED, made this 237d day of oW B BDERL 0 19 .84, between
WAYNE D. BROWN and PAULA SUE. BROW, 'husband and wife,

asgrantor William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as benéficiary: S .
, e WITNESSETH:

The grantor iprevocably,giants. bargains, sells and conveys to the trustee. in trust. with power of sale, the property in
Klamath County,.Oregon: ‘dascribed as:

A parcel of ‘land containing 10.000 acres, more or less, situated in the South one-half,
Southeast ‘cne quarter, Section 30, Township 34 South, Range 7 East of the Willamette Meridian,
Klamath County,.Oregon; being more particularly described as follows:
Beginning at“a one-hald inch iron rod on the : i

Highway 62 fram which the one rocomon to Sections 30 and 31 bears South
12702'07" West,. 841.54 feet; thence South-'89 24'08"“’East, 934.42 feet leaving said easterly
line to a one-half inch iron r8d; thence South 00°02'56" East, 491.70 feet to a one-half
inch iron rod; thence North 89 34'08" West, 832.86 feet to a one-half inch iron rod on
said easterly line; thence North 11°38'01" West, 505.58 feet along said easterly line

. to the point of beginning. S :

Grantor's péi-fomlancé under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.

which said described real property'is not currently used for agricultural, timber or grazing purposes, !

together with all and singular the appurtenantes, fenements, hereditamenis, rents, issues. profits, water rights, easemenis or privileges now- or
hereafter belonging to, derived from or in.anywise appertsining fo the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning. refrigerating, walering’ and irrigation apparatus, eguipment and fixiures. iogether with alf awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linolaum, shades and buili-in appliances now or hereafter installed in or used in connection
with- the above described premises, includ}ng alt m:}eresf ih.erem whxc.fn the granter has or may hereafter e%e, for the purpos;lc&;osicu;n;*
porformance of each agresment of the granior herein contained and ihe paymeni of the sum of {

(s_:Lz___Q:____m -] Dollars*with inierest thereon according o tha terms of & premissory note of even dafi herewith, payable to the
beneficiary or order and made by the grentor, principal ond interest being poyable in manthly instal'ments of § 49

June Ist, it 19 .84

commencing

This trust deed shall further secure the payment of such ndditional money, default, any balance remaining in the reserve account shall be credited to the
if any, 238 may be loaned hereafter by the beneficiery to the grantor or others Indebtedaess. If the rescrve for ta. s, Insurance pr
having an interest in the above described property, as may be evidenced by a and other charges is not sufficient at any time for the payment of uucﬁ charges
note or notes.. If the indebtedness secured by this trust deed is evidenced by 2s they become due, the grantor shall pay the deficit to the beneficiary gpon
more_than one note, the beneflciary may credit payments received by it upon demand, and if not paid within ten days after such demand, the beneficiary

: any of sald notes or part of any psyment on one note and pert on another, may at its option add the amount of such delicit to the principal of the
as the beneflciary. ‘may elect. . DT S obligation secured hereby.

trustee and the beneficlary Should the grantor fail to keep any of the foregoing covenants, then the
veyed by this trust deed are beneficiary may at its option carry out tge same, and all its expenditures there-
nces and that the ‘grantor will and his heirs, for shall draw interest at the rafe specitied in the note, shall be repayable by
executors and administrators shall warrant and defend his seid title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons -whomsacver. - 7.7 this connection, the beneficiary shall have the right in its discretion to complete
R 2 - any improvements made on said premises and also to make such repairs to said
The graator covenants and.agrees to_pay.sald note according to the terms property as in its sole discretion it may deem pecessary or advisable.
thereof and, when due, all taxes, assessmént3 end other charges levied against
seld property; to keep said property free from- all encumbrances having pre- " The grantor further agrees to comply with all Jaws, ordinances, regulations,
. cedence over this trust deed; to complete all buildings in course of construction covenants, ‘conditions and restrictions affecting said property; to an all costs,
or hercafter constructed on said premiges within six wmonths from the date fees and expenses of this trust, including the cost of titlé searc) ., ns well as
hereof or the date construction is hereafter comienced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and jn good workmanlike manner any building or improvement on in enforcing this obligation '8
property which may be damaged or destroyed and pay, when due, all to ap, x
coats Incurred therefor; to allow beneficiary to Inspect said property at all ity hereof.or the righta or :
times during coastruction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees ip a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy an[\" building or improvements now or hereafter which the beneficixry or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep all buildings and improvements now or ficiary to foreclose-this deed, and all said sums shall be secured by this trust
—=hercatter erected upon said property in good repair and to commit or sulfer dced. I :
- 200 waste of said premises; to keep ail bulldings, property and improvements
T~ now or hereafter erected on said premises continuously insured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the bepeficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
—in & sum not less than the original principal sum of the note or obligation any further statements of account.
——3ecured by this trust deed, in a company or companles acceptable to the bene-
ficlary, and to deliver the origina} policy of insurance in correct form and with It is mutunlly agreed that:
approved loss payable clause in favor of the beneficiary attached and with ) . N .
: <. premium paid, to the principal piace of business of the beneficiary &t lunst 1., In the event that mny portion or all of sald property shall be taken
- glueen days prior to the effective date of any such policy of insurance. 1f  under the right of & fon, the beneficiary shall have

-

< sald 1 of insurance is not so tendered, the: benefict may in its own the right to commence, prosecute in its own name, appear in or defend any ac-
S e dlacre’m)ncyobmn insurance. for the benefit of the beneﬂci:g, which insurance  tion o- proceedings, or to make any compromise or settlement in connection with
~.._ shall be non-cancellable by the grantor during the full term of the policy thus  such taking and, if it so elects, to require that all or any portion of the money's
€+") obtalined. 3 - pavable ss compeasation for such taking, which are In excess of the amount re-
Vi R - quired to pay all reasonable costs, expenses and attorney’s fees necessarily paid

In order to provide regularly for the prompt payment of said taxes, assess- or incurred by the mrantor in such proceedings, shall be paid to the beneficiary

" ments or other charges and insurance premiums, the grantor agrees fo pay to  and applied by it first upon any reasomable costs and expenses and attorney'’s

the beneficiary, together with and in addition to .the monthly payments of fees necessarily paid or incurred by the beneticlary in such proceedings, and the
rincipal udr{vm.erest payable under the terms of the note or obligation secured  balance applied upon the {ndehtedness sccured hereby; and’ the grantor agrees,
Eereby. AR amount equal to one-twelfth (1/12th) of the taxes, assessments and at its own expense, to take such Bctions and execute such instruments as shall
other charges due and payable with reapect to said property within each succeed.  be necessary in obtaining such compensation, promptly upon the beneficiary’s
ing twelve months, and alsodon&thirf.y-slxlg “/My:h) of t);ie lnstx;lrunce premll;lxﬂa request.

- payable with respect to snid property within each succeed ng three years while o B . "

: Ehfs trust deed rgmains in etfect, as’estimatcd and directed by the beneficiary, ficiar: . ’-::mﬂc?; E,I{nftsa?grgrﬁg’d L;;ﬂi:;an?ilg:: t?xi:rcil(eﬁin :x:gu::::: ‘r’x{aéh? ?cnb-
such sums to be credited to the principal -of the loan until required for the ATY. pay i ¢ tull . f or eo
several purposes thereof and shall thereupon be charged to the principal of the  dorsement (in case of full reconveyance, for canceliatlon), without affecting the
loan; or, u:;: the option ‘of the beneficiary, the sumns ro paid shall be held uy  llobility of any person for the parment of the indebtedness, the trustee may (a)
the beneficiary fn trust as a reserve account,” without, interest, to pay sald ::";,";,’,"(, ‘,:;r‘n'{“n',',m::}"f“:: ':Sl‘:, "::_""?:K o‘:llﬁir:-:‘r:i ';f‘)’"'.’:;‘l':‘;l’:n"":“{;'g‘;::::::

L s : t . 2 o o A
E;:F:;r;;m:nxu, ansesaments or other charges: when they shall become due or other agreement affecting this deed or the llen or chrj\mr hrrmf; (d) rrconvey,

- S S without wnbrrnx;xy. ?l:l fr nuy‘ bart of the property. Tlltlﬁrtnlr;‘]‘l‘?‘ any reconvey-
N v ance may be deacribedl as the “perroni or persons lega Iy entit thereto™ and
ehar, ;Vhllé'ék'gworl":;‘:‘?,:l_:!’ l:::’m‘l::i :‘;:»“ :X;:;lpeurllly ‘uoxr“;.n'\"nx‘n‘:?tlm;.llEreg?d h‘:_‘fg:: the recn“.\ls therein of any mnttvrs or fa&.‘ shalt k‘-c conclusive proof of the
the game begin 1o bLear:interest and also to pay premiums on all insurance :;";i:"k‘;:“' sppe el Trustee's dees for any of the services o this paragraph
licles upon sald property, -such”payments are 10 he inade through the bene- F_ gs 13 a ?5 .00.

iclary, as aforesaid. . The -grantor hereby -authorizes the beneficlary to pay 3. As additional seeurfty, grantor icreby assigns 1o beneficlary during the
“;cany and &l taxes, assessments and other charges levied or fmposed agalnst continuance of these trusts all rents, issues,” royalties and profits” of the pre

~ said property In the amounts “as shown by the statcinenta thereo! furnished perty affected by thia deed and of any personal property located thermon. I'ze
by the collector of such” taxes. assesaments or other charges, and to pey the grantor shall default in the paymeat of any indebtedness aecured hLereby or in
{nsurance premiums In the amounts shown on the statements submitied by the performance of any agreement hereunder, grantor shall have the right to col.
the insurance carrlers or, their representatives, and to charge sald sums to the ieet all such rents, issues, royalties and profits ecarned prior to default as they
principal of the loan or to withdraw the sums.which may be required from become due-and payable. Upon any defsult by the grantor hereunder, the bene-
the reserve account, if any, established for thal purpose. The grantor agrees ficiary may at any time without notice, elther in person, by agent or by a re
in no event to hald the bene!iclm;y responsible for faljure to have any insur. ceiver to be appointed by - a court, and without regard to the adequacy of any
ance written or for any Joss or damage growing out of a defect in any fIn- security for the indehtedness hereby secured, enter upon and take possassion of
surance.policy, and the beneficiary hereby {s authorlzed, in the event of any  sald property, or any part theseol, in Its own ame sue for or otherwise collect
loss, to compromise and settle with any insurance company and to n!pl ALY the rents, lssues and profits, Including . those past duc and unpaid, and apply
such {insurance receipts upon the obligations secured by this trust deed.” In the same, less costs and expenses of operetion and collection, including resson-
computiag the amount of the fodebtedness for payment and aatisfaction in able attorney’s fees, upon any Indebtedness secured bereby, and !n such order

1l or upon sale or other acquisition of the property by the beneflclary after as the beneficiary may determipe.




4. The entering upon and taking possession of sald property, the oollection pouncement at the time fixed by the p ding t The
of such rents, Issues and profits or the proceeds of fire and other tnsurance pol- deliver to the purchaser his g in form as required by law, conv:
icles or eont:Femwm or awards for mdv taking or damage of the property, and perty so sold, but without any covenant or WarTanty, expross or
the spplication or release thereof, as aforesal , shall not cure or walve auy de-  recitals In the deed of any matters or facts shall be conciusl
fault or notice of default hereunder or invalidate any act done pursuant to  truthfulness thereof. Any person, excluding the trustee but iocluding the
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficlary in writlng of any sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
-tract for sale of the abave described rmpeny and furnish beneficiary on a trustee shall .Fplf the proceods of the trustee's sale as follows: (1) To
form supplied it with such perzonal information eonecrnlng the purchaser as the expenses of the sale {ncludi g the p 4 of ¢ trustee, 2nd a
would ordinarily be required of a mew loan applicant and shall pay beneficlary reasonable charge by the attomey. (2) To the obligation secured by the
& service charge. . trust decd. (3) To all persons having recorded liens subsequent to the
. Interests of the trustee In the trust decd as their. interests appear in the
6. Time is of the essence of this Instrument and upon default by the order of their priority.  (4) The surplus, if ‘any, to the grantor of the trust
grantor in glnyment of any indebtedness secured bereb{ or in performance of any deed or to his successor in Interest entitled to such surplus,
ereunder, the benef
mediately due and payable by d h 10. For any reason permitted by law, the beaeficiary may from time to
and election to sell the trust property, which notice trustee shall cause to time 2 or s _to any trustee named herein, or to any
duly tiled for record. Upon delivery of sald notice of default and election to sell, trustee d hereunder. Upon such appolntment and without con-
the beneficiary shail deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and di ts evid g ditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such & and sub shall be made by written instrument executed
. required by law, by the beneficiary, containing reference to this trust deed and fts place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties i il property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the successor trustee.
privileged may pay the entite amount then due under this trust deed and
the obligations secured '.herebg (including costa and expenses actually incurred 11. Trustec accepts this trust when this deed, duly executed and acknow-
in enforcing e obligation and trustee’s and attorney’s fees ledged is made a public record, as provided by law. The trustee is not obl:,
not exceeding. other than such portion of the principal as would to notify any party hereto of pend ng sale under any other deed of trust or of
e had no detm%e occurred apd, thereby cure _the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a
amoun rovide i) dlbaw party unless such' action or proceeding is brought by the trustee,
ech as may then be reqhired by la
the recordation of said notice of default and giving of said notice of sale, the . 12. This deed applies to, inures to the benefit of, and binds 2ll parties
trustee shall sell said property at the time and Place fixed by him in said notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, either as a whole or in saparate parcels, and in such order as he may de- assigns, The term “beneficiary” shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the gled see, of the note secured hereby, whether or not named as a beneficiary
United States, payable at the time of. sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires, the mna-
any portion of ssid property by public apnouncement nt such time and place of cullne gender Includes the feminine and/or neuter, and the singular number in.
sale and from time to time thereafter may postpone the sale by public an. cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day ond year first above written.

) ROAN

ULA "SUE BROAN

&) Do Rocpenm . » ‘(sgzm

- 2 .
_THIS IS TO CERTIFY that on this. 29Td day of April 19.84 _ betore me, the undersigned. a

Not&n; Public-'invand for said counly and state, personally appecred the within nomed .
Coaneresn, iayne D. Brown and Paula Sue Brown
:pet‘soal‘:i!y;knqwn fo be the identical individualS . named in and who executed the foregoing instrument emd acknowledged !o me that
e‘f{e&m‘e‘a‘ﬂ?g same freely and voluniarily for the uses and purposes therein expressed.
X e

R

&

o

XQ *'E'STIM NY “WHEREOF, I have hersunio set my hond and doffixed my notarial seal the day and_year last above written.

st A~

Notcnvy Public for Oreqon

My commission expires: 17/ / 2L/ / g§

L oiem No. 40-00189 STATE OF OREGON

TRUST DEED County of Klanath

I certify that the within instrument
was received for record on the 30th
day of ... ... April 198k

~ - o . (BON'T usE THis © o at 10 Qclock A M., and recorded
) : L i’;:cz'k:::::,":: “ in book. M8%  on page _7108

- Lo Gramtor ST pamEL INGCOUN. Ll :- Record of Morigages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useD.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
e e - Beneficiary i
Aler Recording Return To: - I [ . EY.@J.ynBiehn, CountyClerk

L. KLAMATH FIRST EEDERAL SAVINGS County Clerk

AND. LOAN ASSGCIATION . ‘ - _ ol <
S0 Main SE | n [
Klamath Falls, OR 97601 .  Fee: $8.00 '

Deputy

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have - bees paid.
TO: William Sisomore, +meemees Trustoo
The undersigned is the legal owner and holder of all indeblednoss secured by tho forogoing trust deod. Al sums securod by sald trust deod
ave been fully paid and satisfled. You hereby are directed, on payment 10 you of any sums owing to you under the terms of said trust deed or

pursuant o statute, to cancel all evidences of indebtedness socured by said trust deed (which are dslivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

_ Klamath First Federal Savings & Loan Association, Beneficiary

by.




