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" THIS TRUST DEED, made this .. 271 ™ day of April L L1984 Betienn
CYNTHIA A. Dimick

as Grantor, ... MOUNTAIN TITLE COMPANY, ING.
" JERRY WEISS and: CHARLOTTE WEISS, husband and wife

., as Trustee, and

..as Beneficiary’ ;
v T M WITNESSETH: . -

Grantor “irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
,Kl,a?nath eI County, Oregon, described as: '

The East 40 feet of Lot 1 in Block 10, FIRST ADDITION TO CHILOQUIN, Klamath County,
Oregon, more particularly described as follows: ) '

-~ Beginning at the Southeast corner of said Lot 1; thence West along the South line of
“said Lot, 40:feet: thence North 74.4 feet parallel to the East line of said Lot, to
: the North line of said lot; thence East of said North line 40 feet to the Northeast

corner of '$aid Tot:’ thehds South along the East line of said Lot, 74.4 feet to the
place of beginning.

Al

together, with all' and singular' the ts, heredit; ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and profits. thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estafe. . - . R

. FOR THE PURPOSE OF SECURING‘PERFORMANCE of each agreement of grantor herein contained and payment of the

sum'of .S1X_Thousand and 007100 -~ - — « o= oh - o - -

# ;] ot =..T.....Dollars, with interest thereon according to the terms of a promissory
- note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
“inot sooner paid, to be due and payable . .Febr_uary_.. 1987 ..

=337 The date of maturity of the debt secured by this instrument is £ ted above, on which the tinal installment of said note
“‘becomes due and payabls. -
g .:The above described réa! property is not currently used for agricultural, timber or grazing purposes.

'e
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*To protect the “security of this trust deed, grantor agrees: (a) consent to the making o!f any map or plat of said property; (b) join in

. To protect, ‘preserve and ‘maintain said ‘property in -good condition grnnl:qg any easement or creating any _restric_tion thereon; (c)_ join in any
and repair; not to remove.or demolish any building or improvement thereon; Subordination or other agreement alfecting this deed or the lien or charge
1o commit or permit any waste of said property. 3 . thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or - restore promptly and in #ood and workmanlike  frantee in any reconveyance may be described as the “person or persons

“’manner any building or improvement which may be constructed, damaged or legally entitled thercto,” and the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theretor. be conclusive: proof of the truthiulness thereof. Trustee's fees for any of the

=~ 3. To comply with-all laws, ordinances,| regulations, covenants, condi. ‘Services mentioned in this paragraph shall be not less than $5.

:. tions_and restrictions affecting said property; it the beneficiary so requests, to 10. Upon any deifault by grantor hereunder, beneliciary may at any
sjoin ‘in ing such .fi; ing stat s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may ‘require and to pay for liling same in the i i
proper:'public office or offices;, as well as the cost of all lien searches made

-~ By filing otfi or hing tes as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

<.beneficiary. e Tl s ' issues and profits, including those past due and unpaid, and apply the same,

723" 4, To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collecti including r ble attor-

now ‘or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the benelia‘-sri maﬁ lrim time to time require, in ficiary may determine.

an amount ot less than $. JNSULAD. €. .value , written in 11, The entering upon and taking possession of said property, the

i ble to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other

to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

=i} the grantor shall fail tor any -reason fo procure any such insurance and fo property, and the application or release thereof as aloresaid, shall not cure or

~-deliver said policies to -the beneliciary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done

. tion "ol - any policy - of :insurance now or hereafter placed on said buildings, pursuant to such notice.

‘T the . beneficiary may procure :the” same at grantor’s expense. The  umount . .
colfected under any fire or otherinsurance policy may be applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured
. ciary upon ‘any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any agreement hereunder, the bencliciary may
may determine,’ or at option of beneliciary the entire amount so collected, or declare dllksun;!_S_secured hereby immediately due and payable. In suci:! an
any part thereol, may be released to_grantor. Such application or release shall  event the y at his el may proceed to foreclose this trust deed
not cure or waive any delault or. notice of delault hersunder or invalidate any :ivegltl!:eymﬂ;‘ﬂa'g(’f;ﬁaée, Orthd:rlectl‘ the fn.;srtehe tge 'f:lrectzor;e o‘rh':h :nl:rs':’g:«:h :’yl
= t ¢ ch notice. - iserne: n, e. In the latter even e benefi 2 v
.tarct;don;.p;‘;su::ep ‘;;g ‘premises Iree from construction l'ens and to pay all execute and cause to bg recorded his written notice of default and his election
" taxes, assessments and .cther-charges that may be levied or assessed upon or 0 sell the said described real property to satisly the obligations secured
;against said property belore any.-part of such taxes, assessments and other 5‘;:::2’; :Vsh:;:‘:lp'i:q‘u”; "" ul:;"las:agngxp‘rl;ze’ei;netom;gr:;:’l‘:acs: %’i:":;uft"';e:g"‘.?;
’ charges become past due or delinquent and promptly deliver reccipts therefor A tre
*to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795. .
Zrnents, “insurance premiums, liens or other charfles payable by grantor, either 13. Should the benelicinry elect to foreclose by advertisement and sale
“by direct payment or by providing beneliciary with funds with which to ter default at any time prior to five days before the date set by the
- make such payment, beneliciary .may, at its option, make payment thereof, g;ssfceask;%othe trustee's sale, the grantor or other person so privileged by
and the amount so paid, with _interest at the rate set forth in the note secured ) . may pay to the beneficiary or his s in interest, respec-
hereby, her with the obligati d ibed in paragraphs 6 and 7 of this tively, the e;mre amount then due under the terms of the trust deed and the
< frust deed, shall be added to and becomne a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
-l covenants hereof and for such payments, wth interest as aforesaid, the prop- eed. he p ided by law) other than such portion of the prin-
“Terty hereinbefore described, as. well as the. grantor, shall be bound to the cipal as would not then be due had no default X red, and thereby cure
. same extent: that they.are bound for the payment o} the obligation herein :}I:e default, in which event all foreclosure P di be d d by
.- described, and all such pay all be i diately due and payable with- e frustee.

out notice, and the nonpayment thereol shall, at the option of the beneficiary, : 14. Otherwise, the sale shall be held on the date and at the time and
i render all sums sl:culregl ,b}; th‘ﬂ dr:udsr deed immediately due and payable and . place designated in the notice of sale or the time fo which said sale may
o constitute a breach of this trust deed. . . " be postponed as provided by law. The trustee may sell said property either
2 ... 6. To pay all costs, fees and expenses of this trust including the cost  'in one parcel or in separate parcels and shall sell the parcel or parcels at
- of title search as well as the other _costs apd expenses of the' trustee mcun'e’d auction to the highest bidder for cash, payable at the time of sale. Trustee
win conneclx;cn with etg in enforcing this obligation and trustee's and attorney'’s shall deliver to the purchaser its deed in form as required by law conveying
-fees actually incurred. -: . . the property so sold, but without an covenant or warranty, express or im-

<:. 7. To appear ‘in’ and delend any action or proceeding purporting fo plieJ., Tf;)e ;yecifnll in tho deed of any ’r’nauers of fact shall b{ oonglusive proof

Hect the security rights or powers of beneliciary or trustce; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including

ction or rmce’:dir;d -’n’ which ’hvh'gm;h'i;nfy or frus;,ru m;-y nrgu'nr, including  the grantor and beneficinry, may purchase at the sale.

v -any suit for the foreclosure of -this dee. fo pay all costs and expenses, in- N . .
clu’:link ‘ovidénce of title and. the benalicn’;ry'u or trusfea’s attorney's fees; the 15, When trustee solls r"""“"' fo the powers provided herein, trustee
. H H T shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
-amount “of aftorney's Ices mentioned in thia paragraph 7 in all cases shall be eluding the compensation of the truites and a reasonable charde by fesstee s
-fixed by the trial court and in the event of an appeal {rom any judgment or attorney Hie T 4
S e ¥ (2) to the obligation secured by the trust deed, (3) tc all peesons
_decree of the trial court, drantor ll'lf"lll‘f n‘!ﬂ‘(‘.l ln‘p{uy :‘m-h am ns'lhn ap- having recorded liens sl . "
pellate court: shall "d""“e ' the YuoOr Irusee’s attor- ool as their inferests may appear in the anfer of their priority and (4) the
neyn l"l.t on "“’"' "‘;s"“ 'g 2 that aurplus, il any, to the grantar or 1o his sucvessar in interest cntitled o such
I3 mutually agree surplus.

2. < 8. In-the event that any portion or all of said property shall be taken i " 5 . iciary . P}
under the right ol eminent domain or condemnation, bencliciary shall have the g o 18 For sny oot op Daeoesy ¥ Jaw beneliciary o ereiom e fo
right, if it so elects, to require that all or any portion of the monies payable r trustee inted hereunder. Upon such appointment, and without
as compensation lor such taking, which are in excess of the amount required conveyance 1o the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or powers and duties conlerred upon any trustee herein named or appointed
incurred _ by grantor in such “proceedings, shall be paid to beneliciary and hereunder. Each such 3 and substitution shall be made by written
“applied by it first upon any reasonable costs and cxpenses and attorney’s fees, instrument 7 byrrb iciary, o] reference fo this trust decd
both inithe trial and appell. caurts, ssarily paid or incurred by bene- . chich, w) in the office of the Count
liciary -in such proceedings, and the balance ‘applied upon the indebtednesy he county or vounfies in which the property i .;m“"}:
secured “hereby: and grantor “‘!’"“'h "’"’ ‘I"' own expenze, ‘%"‘P"." ruch h"""’"‘ shall be conclusive proo! of proper appointment of the sucCessor frustee,
and exccufe such instrumenta as - 3, A e necomvary in obtaining such com- 17. Trustee accepts this frust when this deed, duly exccuted and
pensation, promptly upon beneliciary's request. ack led - a bli d i I T .

. At any time and [rom time to time upon written request of bene- bl.m"' . ffd ':H’N e a public rmrl aurng ed by law. Trustee is not
ficiary, payment ol its lees and presentation of this deed and the note for  ©bliga O otiy any party hereto of pending sale under any other deed of
endorsement (in case of full yances, lor llation), without affect; trust or of any action or pr eding in w}uch. gra; Y Y or trustee
the liability of any person for the pay of the indebted: , trustee may shall b; a party_ unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hereundor must be either an ottornsy, who Is on octivo mombar of the Oregon State Bar, o bonk, trup company
or savings ond loan associstion outhorized to do business under the lows of QOrogon or the United States, o title i CJ puny h d 1o insure title 1o real
propaity of this stote, its svbsidiaries, offillates, agents or branches, the Unlted States or uny apency thereof, or an escrow agent licensed under ORS 698.505 10 496.585.
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