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. THIS TRUST DEED, made this
-DELORES. DENRY.,

lst.

of survivarship. .
Grantor, :.

day of ... - 19..8.&..., between

and“RAIJﬂiJﬁcLEOD,“not"as"tenantsmin"common,hhut"with"the;rightu

WITNESSETH:- ) . o
and conveys to frustee in trust, with power of sale, the property

.. PARCEL" 1+
.2+ The East 90.6 feet of the North 45 feet of Lot

.. the official plat thereor on file in the office
. County, i

Oregon:

“ PARCEL 2;

" _The West 90 feet of the North 45 feet .of Lot 25, TOWNSEND

County, Oregon, described as: .

25, TOWNSEND TRACTS, according to
of the County Clerk of Klamath

TRACTS, according to

';the;pfficial plat thereof on file in the office of the County Clerk of Klamath

icounty;QOQngn.

k" all.and- si gilar the t s, heredit

now_or. herealter',appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in

tion with said-real estate.;

s and appurtenances and all other rights ¢i

ereunto belonging or in ~nywise
connec-

. FOR THEJPURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contaired ang Zayment of the

AND...N.ojl.o.om.,(‘$_29.,..0.A0AQ.._o.o.)_.:.-...—.:_,A

TWENTY  NINE, THOUS

nbt@ ‘oi:even ‘da_tie he;eiwiﬁ 3
rfiot sooner. paid; fo be due and payable

ate of matucrity

Y an
ement whick may
diie all costs incur
aws, ordinances, regulations, Covenants, condi-
aid property; if the beneficia

proper ‘public - as*w

by tiling " oilicers -or searching -agencies as may be deem,
-~ -beneéliciary, = .- ) T .

- usly “maintain insurance op the buildings
on the - said “premises against loss or damage by fire
ds as_the heneficiary may from time to time require, in
:an‘amount .not ‘less than °$ G - --.y Written in
€ompanies’ acceptable to the “ba; e latter; all
? i 5 as insured;
such insurance and to
¥s prior to the expira-
said buildings,
The amount

Such application or rejease shall

g notice of default hereunder or invalidate any
act .dorie bursuant fo guch notice; -

To: keép said

construction lens and to pay all
rdes that may be levied or assessed upon or
assessments and other
eceipts therelor

of anj taxes, assess-

le by Rrantor, either

with funds with whick to
7 make payment thereof,

trust’ deed, "without waiver ‘of
covenants hereo! and for such- payme
erty. hereinbelore .described, as-
same’ extent -that they are bou
described, and a,
out notice,’ n 1
fender all_sums secured -by this
constitute :a breach of this trust d .
. 6. To pay all costs, fees and expenses of this trust including the cost
of title search'as well as .the other costs and expenses of the trustee incurred
in-connection. with or.in enforcing this obligation and trustee's and attorney's
fees, actually incurred.: s )

- -To: appear'’in arid defend any* action or proceeding purporting to
affect the:security rights or powers of beneficiary or trustee; and in any suit,
action-or proceeding ‘in which the beneliciary or frustee may appear, including
any ‘suit_ for the foreclosure of this deed, to pay all costs i
cluding “eévidence of “title “and -the beneliciary’s or {rustee's atforney’s fees:
amount -of “attorney’s fees. mentioned in this paragraph 7 in all cases shall be
tixed by .the trinl court and in the ovent of an appeal from any judgment or
decree™of the frial court. grantor further “agrees to ¥ such sum ar fhe ap-
nellate’. coure shalls"adjudge ‘teasonable jas “the benpel ATV’ ur fruatee's artee
ney’sa féex an such appeal.; > % T

1t Is ' mutially “agrded thae: . .

S.2dnctheSovent  that SANVAOTERN O all of said sroperty shall be taken
under the' right of -eminent domain. or candemnation, bencticlary shall have the
right; i1t so:elects, 10-require that all or any portion of tha monies payable
as: cofriperisation for: siicly lnkinp.‘._/whl'ch\:ﬂrr in excess of the ARROUNE reqguired
10, pay- all rewsonable COMS; “expenses and attorney's foey necessarily paid or
i #rantor in"“such procecdings,’: shall be paid to beneficiary anqg

first "upon” any reasonable’ costs and expenses and

i . appellate-courts,” nec i i i v bene-

> in ‘such’ proceedings, - i edness
secured “Hereby;. af i to take such actions
and . execute - such - iy s, ahy ¥ obtaining such com.

and payable with-
option of the beneliciary.
and payable and

Ligy
-Presentation o,
nveyances, for cancellation), without alfecting
person for the payment of the indebtedness, trustee may

with interest thereon according to the terms of a promissory
antor, the ftinal payment of principal and interest hereof, if

4

(a) consent fo the making of any map or plat of said property: (L) join in
Kranting any ecasement or Creating any restriction thereon; (¢) join in ange
subordination or other agrecinent allecting this dreed or the lien or charge
thereof: (d) reconvey, without warranty, all or any part of the property, The
#rantee in any feconveyance may e described as the “person or persons
legally entitled thereto,” ang the recitals therein of any matters or facts shall
be L:onclustvc_ proof of (he truthtulness thereol. Trustee's fees for any of the
services mentioned in ¢his paragraph shall be not Jess than §5,
R 10. Upon Any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver ro be ap-
pointed by a coure, and without regard to the adequacy of any security for
the indebtedness hereby- Secured, enter upon and take 5502570 ! said prop-
erty or any part t{lereol. in its own name sue or oth, €t the renrs,
issues and profits, Including those past due and unpaid, and apply )
less costs and expenses of operation and collection, including Teasonable artor-
€¢S upon any indebtedness secured hereby, and in such order as bene.
ficiary may determine,

1. The enfering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or award. H nage of the
icati . shall nof cure or
r notice of cundee or invalidate any act done
pursuant to such notige,

ust deed by-

or the trustee shalf

ult and his election
to satisly the obligations secured
time and place of sale, give notice
ed (o foreclose this trust deed in
95,

13. Should the beneliciary elect 1 foreclose b
then after default n¢ any time prior to fi E the
trustee for the frustee’s” sale, the Arantor or other person 5o privileged by
7 may pay to the l)enclicillry or his successors in interest, reapec-

ire amount then due under the tesms of the trust deed

uding costs and expenses actually ine

y law) other than such portion of the prin-

ould not then be due had ‘no default occurred, and thereby ‘cure

the default, in which event all foreclosure proceedings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. y sell said property either
in one ‘parcel or in separate Parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale, Trustee
shall deliver 10 the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im.
plied. Tfl,u- recitals in the deed of any ‘matters of fact shall be conclusive proof
of the truthfulness thereof. Any pers ding the trustee, but including
the grantor and bencliciary., may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trosfen
shall apply the proceeds of sale to poyment ol (1) the expenses of aale, in-
cluding the Compensation of the trustee il a reananable charde by trustee'n
attorney, 2) ta the oblitathen ICCUtEd Dy the fease deed, (3) to all Iereons
having secorded Hons M){-‘lwunnl tor tho interonr ot the frustoe in the truer
dond as thoir infereats tay appear | teder ot theis priveiy and (4) thy
wupha, it any, fo the Srantor o ta his MICCeIIN AN interest entitled to such
surplus,

For any reasan PRImitesd by law hencliciary may fron titno to

IO drusteo named herein or 1o any

Upen such appointment,  and without

e latter shall be vested with all title,

any  trustee hiercin named or appointed

nd substitution shall be made by written

beneticiary, CORISINING refore i

- which. whes recorded in th

COURIY oF qvunties in which the property ix situated,
ol proper appointment of the successor trustee,

i when this deed, duly executed and

i Trustee is not

under any other deed of

or, beneliciary ©r trustee
trustee.

Counry

NOTE: The Trust Deed Act provides_ th
or .savings and loan associgtion authg
Property of this' state, s ‘subsidiaries;

nder the laws of Oregon or ‘the United Stotes, a title ¢ company d
' agents- or branches, the United Stotes or any agency thereof, or on escrow agent licensed under ORS 696.505 10 696,585,

r.must be sither an attorney,. who is an active member of the Oregon State Bor, a bank, trust company
! horin

o insure title 1o reql




v

The grantor covenarts and agrees to and with the beneficiary -and those claiming under him, that he is law-

i fully‘_seized in fee simple of said desqﬁbed real property and ha; a vaIid{ u_nepcumbe_a;gd title thereto

Térild thét he VwiII ‘warrant. and 'fo\révié‘t defé?zd the same against all persons whomsoever.

“. The: grantor: warrants that. the_ proceeds:of the loan represented by the above described note and this trust deed are:
- (a)* :primarily- for grantor's personal, family, household or agricultural purposes (see Important Notice below),
@) =Hor-amrorganization o €even-it grantorfs—a natara persorr)~are-for of cumazl—ﬁa?p'o'ggs'o'ma'zﬁﬁra—é?iarmﬁ—at
PULPOSES- )

T his-:deed applies 1o, inares’ to -the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal reps entatives, essors and ig The term beneliciary shall mean the holder and owner, including pledgee, of the
contract® secured hereby, whether _or.not ’qamed as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine”:gender includes “the ‘feminine and “the neuter, and the singular ‘number includes the plural.

AN ;W] T NESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

T TPORTANT NOTICE: Delete; by lining out, whichover warranty (a) or (b} is M@ ‘%
! e rronty (o) o (B) 18 /A LPEEET. foglre. ...............

not applicable; if warranty {a) is oppli and the b y is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the Delores Denby
beneficiary MUST comply with the Act and Regulati by ki quired

disclosures; for this purpose, if this instrument is to_be a FIRST lien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 orequivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stovens-Ness Form No. 1306, or equivalent. If ¢ pli - MoLeod
with the Act is not required, disregard this notice. cLeo

(1f the signer of the above is  corporation; - o
use the form of acknowledgment opposite.} - T

STATE OF OREGON, - e STATE OF OREGON, County of...
Count_y;:b " f vt s PRN e ey 18

W45 ,«; Yo Sy ol Personally appeared ... [ UUU R IR and
R spnall qaﬁpeafed.'té e e ... ...who, each being first
DeToies. Banly. BndtRakph MeLeod. . duly sworn, did say that the former is the ... ..o
Tesl WP e Tt SERE L i

Zoamt president and that the latter is the.

secretary Of ... o s o

Las

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.
. Before me:
(OFFICIAL

.. S tary Public for Oregon Notary Public for Oregon (OFFICIAL

L SN SEAL)
) Myvcommission gxpires:’// / é/g7 My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatiéns have been paid.

, Trustee

Ji5 The undersigned “is'the iegal cwncr and holder of all indebtedness secured by the foregoing trust doed. All sums secured by said

;" trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

‘ said " trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

‘% herewith together with ‘said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
“estate now held byfyou under the same. Mail reconveyance and documents to 7 . .

DATED: ...

Beneficiary

Do not lose or dastroy this Trust Deed OR THE ‘NOTE which it secures. Both must be defivered to the trustee for before ¢ will be made.

—

et

R .___~._____._‘.___ _’ '._7' e - .

" TRUST DEED . . - ' STATE OF OREGON, «
R (FGRM 'No, 881} - - : S o ©  County of cccere Kla.ma.th ............. } )
. _wws——‘ B ) I certify that the within instrument
- was received for record on the ist..day
of May. ,19..84,
at 11213 o'clock .A.M., and recorded
SPACE RESERVED in book/reel/volume No. MBLY . on
'Shelb: FOR page 237 e or as fee/file/instru-
13 Y recorper's Use : ment/microiilm/reception No..3 152,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

— s

Delores Denby.

AFTER RECORDING RETURN TO ..

. MOUNTATN TTTLE COMPANY INC. - Bvelyn PiTr)




