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DEED OF TRUST

(herein “Trustee™), and the Beneficiary,
» @ corporation organized and
, whose address is

i R BORROWER; in consideration of the indebtedness herein recited and the trust hercin created, irrevocably grants
- .and conveys to Trustce, in trust, with power of sale, the following described property located in the County of
XKL e , State of Oregon:

“Lots 21, 22, 23 and 24 in Block 20 of MOUNTATN VIEW ADDITION to the City of
‘Klamath Falls, according to the official plat thereof on file in the office
‘of the County Clerk of Klamath County, Oregon.

: **Adjustable Rate Ioan Rider'nac_le a part herein.

which has the address of
. [Street]

97601 (herein “Property Address™);
: [State and Zip qug]

: ToGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,
-~.appurtenances, rents -(subject however to the rights and authorities given herein to Lender to collect and apply such
;i Tents); royalties, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
;- hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
 and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property

- “(or the leasehold estate if this Deed of Trust is on a Icaschold) are herein referred to as the “Property™:

w72 To SECURE to Lenider () the repayment of the indebtedness evidenced by Borrower's note dated Apxil. 27th,. .
+..1984 <+ - (herein “Note™), in the principal sum of . FORTY, NINE TUOUSAND  SEVEN, HUNDRED. FIFTY
. AND NO/L0Q* * * * % % % & & & % % Dollars, with intcrest thercon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, duc and payable on
. May Ist,. 2014 .0 s the payment of all other sums, with interest thereon, advanced
in accordance herewith' to protect the security of this Deed of Trust; and the performance of the covenants and
. > agreements of Borrower hercin contained: and (b) the repaymient of any future advances, with interest thercon, made
.2 1o Borrower by Lendcr pursuant to paragraph 21 hercof (hercin “Future Advances™).

: Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbercd, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of exceptions to coverage in any title ‘insurance policy insuring Lender’s interest in the Property.

o ' 43tars
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1. Payment of Principal and Inferest, Borrower shall Promptly pay when due the principal of ang interest on the
indebtedness evidenced by the Note, Prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances Sccured by this Deed of Trust. . L

o 2. Funds for Taxes and Insurance j er shall pay
“to Lender on the day monthly installments incipal and j Payable under the Note, until the Note is paid in full,
2-a sum (herein “Funds”) €qual: to one- Y taxes and assessments which may attain priority over this
-Deed of T en; i e-twelfth of m installments for hazard insurance.
“plus one-t i i 4 i sonably estimated initially and from

i i i I mates thereof.
hich are insured Or guaranteed by 4 Federal or
- Lender shaji apply the Funds to pay said taxes, assessments.
not charge for so holding and applying the Funds, analyzing said account
S. unless Lender pays Borrower inferest on the Funds and applicable law
and Lender may agree in Writing at the time of ex i L
d to Borrower, and unless such agreement is made o applicable Jaw
required to pay Borrower a4ny interest or carnings on the Funds, Lender
arge, an annual accounting of the Funds showing crediys and debits 1o the Funds and the
he Funds was made. The Funds are pledged as additional security for the sums secured

UNIForM COVENANTS. Borrower. and Lender covenant and agree as follows: 7241

f the‘amount of ‘the Funds heid by Lender, together with the future monthly installmengs
dates of taxes; assessments, insurance premiums and ground rents, shajj exceed the amount
= fjassessmcms. insurance_ premiums: and ground rents 35 they fali due, such excess shg
- r epaid to Borrower or credited to Borrower on monthly installmen;s of Funds. S
““held by Leénder shall not be ‘suffici Xes, S . insurance premiums and ground rents ag they fall due,
Borrower shall pay to Lender any 10 make up the deficiency within 30 days from the date notice s mailed
by Lender to Borrower requesting payment thereof.
L0357 Upon Payment in fullof 41 sums secured by this Deed of Trust, Lender shajt promptly r ‘er any Funds
* “held by Lender: If under paragraph 18 hereof the Property is sold or the Property is otherw; quired by Lender, Lender
% shall apply. noliter than immcdialcly prior to the saje of the Property or its acquisition Lender. any Funds held by
Lender at the time of application as'a credit against the sumg secured by this Deed of Trust.
~©3. ‘Apblication of Pa_vmems.’ Unless applicable Jaw provides otherwise, al] payments recejved by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in pPayment of amounts payable to Lender by Borrower
under Paragraph 2 f, then:to interest payable on the Note, then 1o the principal of the Note. and then 1o interest and
and impositions attributable to
over this Deed , if any, in the
f or, if not anner. by / i « when due;, directly
ptly furnish to Lender aji notices of S is aph, and in the
ly. Borrower shal promptly furnish i i ing < ayments.
arge. any licn which has priority ove rust: ided, th: shall not be
Y such’licn so long as Borrower shall ag ‘Titing zation secured by
ble'to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in.
* legal Proceedings which Operate o prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
RS lnsumnce._ ‘Borrower shal| keep the improvements noy existing or hereafter erected on the Property insured
2gainst loss by. fire, hazards inclided within the term “extended Coverage™, and such other hazards ag Lender may require
2nd in such amounts and for such periods as Lender may require; provided, that Lender shajj not require that the amount of

such cover. g¢-exceed that amount of-coverage required to pay the Sums secured by this Deed of Trust.
¥ The Insurance carriervproviding,the insurance shal| be chosen by Borro
that such a ro 0ot be unreasonably wij - All premiums op

i 2 hereof 6r, if not p:

able to Lender and shall include 4 standard mortgage
ght to hold the policies and renewals thereof.
i paid premiums. In the event of loss.
f not made promptly
2 - Unless Lenider and Borrower Gtherw
“the Propernty damaged, provided such rest
not thereby impaired. - |f such restoration
be impairéd, the insurance proceeds shall be
to Borrower.:Jf the Property. is abandoned by
date notice is 3

#71n and to any
“.Or acquisition’shal]
acquisition. : s E T T
27 6. Preservation and Maintenancé of Property; Leaseholds; Condominiums; Planned Unjq Developments, Borrower
“shall keep the Property ingood repdairiand shall pot commit waste or permit impairment or deterioration of the Property
and shall comply-withthe provisions offany lease if 1h; ust is on g leasehoid. If this Deed of Trustison g unit in a
c’ondominium/or 1 all perform alf of Borrower's obligar; i
i planned unijt development, the by
documents. If a condomini
s Deed of Trust,
amend ¢ covenants and
“were a part hereof.. .- s ThRES
5.7, Protection of Lendei’s: Secuirity.: cr fails to perform the covenant
Deed of Trust, or if any. action: or. proceeding is commenceg which materj
including; but hot limited 10; "eminent domain, insolvency, code enforcement, o g 2
‘bankrupt o -Lender-at Lender’s option, upon notice to Borrower, may make suc, arances, urse such
take’ as’ is"nieces =10 protect Lender's interest, including, huy not limited o, disbursement of
reasonable . att hd.cntr’y":upon.jlhc Property 1o make repairs, Iy Lender required moerntgage insurance g
<ondition of .making the loan:secured: by this Deed of Trust, Borrower shall pay the Premiums required 1o Maintain such
insurance’in “¢ffecy untilsuch: tiie. 4s" tie requirement for sich insurance terminates jn accordance with Borrowers and
Lender's WFitten 'uj;rccmcm'oti,lpphcuhlc law? Borrower shall pay the amount of g1} mortgage insurance Premiums in the
manner provided- unider paragriph 2 heregf, -
- Any_amounts disbursed by'l.cndcr"'pursuum o this paragraph 7, with interest thercon, shajy become additiona]
. indebtedness of Borrov this:Deed of Tryst. Unless Borrower ang Lender agree 1o other terms of Payment. such
amounts shail be pay. from’'Iend, & payment thereof, and shall bear interest from the
date of disbursement able: i i principal under the Note unless Payment of interest
at such rate woul( - appli \ ¢nt such amounts shapy bear interest ag the highest rate
permissible under » 8 i graph 7 shall require Lender (o incur any expense or take
".any action hereunder. -
‘8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender-shall give Borrower notice prior 1o any such inspection specifying reasonable eause therefor related to Lender's
intcrest in the Property, : .




9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned

‘“and shall be paid to Lender.

- :.2711In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
.with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
‘taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower. -~
.=.", If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an’‘award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums sccured by this Deed of Trust.
=% Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments. * =+
-7 »10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the- liability of.the original Borrower and Borrower’s successors in interest. lLender shall not be required to commence
proceedings ‘against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
'secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.

© 11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or

..otherwise afforded. by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
:The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

.7 712. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right

sor remgad); under this Deed of Trust or afforded by law or equity, and may be exercised concurrently. independently or
successively. =i

=’ 13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the’provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
.interpret or‘define’ the provisions hereof.

7 £14.=Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for_in this Deed of Trust shail be given by muailing such notice by certified mail addressed to Borrower at
‘the- Property .Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
‘(b) -any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other ‘address as-Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust 'shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

# =18, ~Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
‘national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conilicts with applicable law, such conflict shall

7 "not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
-and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time

of ‘execution or after recordation hereof. .
=~ 17, Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior wriiten consent, excluding (a) the creation of a lien or encumbrance subordinate to
.this Deed of Trust; (b} the creation of a purchase money sccurity interest-for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less

= ‘not containing an option to purchase, Lender may. at Lender’s option, declare all the sums secured by this Deed of Trust to be

*" immediately due and payable. ‘Lenter shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
‘Lender shall request..- If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from

- all obligations under this Deed of Trust and the Note.
.- .. If Lender-exércises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof.” Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower,may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.

- Lender'may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph {8 hereof.

18..Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of.Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior-to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
‘breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
‘Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of:the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any-othér defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
JTaw. Lender shall.be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.
s:If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of defanlt and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in-each county in‘which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may-be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustec may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale.
. Trustee shall deliver to the purchaser Trustees deed conveying the Property so sold without any covenant or warranty,
~expressed or implied.” The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustees and attorney’s fees and costs of title evidence: (b) to all sums secured
by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto.
s+ <19, Borrower's Right fo Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Deed of Trust.
~Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time
prior to the earlier 1o occur of (1) the {ifth day before sale of the Property pursuant to the power ol sale contaned i this,
- : Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (1) Borrower pays Lender all sums which would be
then due” under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred:
" (b) Borrower cures all breaches of any other covenants or agreements of Borrower vontained in this Deed of Trust: (c)
- Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee’s remedies as provided in paragraph 18 hercof,
including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the.lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums

NON-UNI}:ORK COVENANTS. Borrower and Lender further covenant and agree as follows:




7243

secured by this Deed of Trust shall continge unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Pro ed that Borrower shall, prior to accele paragraph 18
hereof or abandonment of the Property, i due and payable.

.25 Upon acceleration under paragrap : by agent or by
judicially appointed receiver, sh i

, premiums on

“receiver's bonds a g , and then to the - Lender and the receiver

shall be ljable to account only for thos¢ rents actually received.

21, <~ Future Advances, Upon request of Borrower, Lender, at Lenders option prior to ful] reconveyance of the

Property b “Trustée, to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,

shall be secured by this Deed of Trust when cvidenced by promissory notes stating that said notes are secured hereby.
2.:’Rccpm'cyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey

the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust

to Trustee: Trustee shall reconvey the Property without warranty and withouy charge to the person or persons legally entitied
thereto. -Such PEISon or persons shal] pay all costs of recordation, if any.

-23." Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
appointed hereunder. Without conveyance o ty, the successor trustec shall
duties conferred upon the Trustee herein and by applicabl¢ law.

g ) operty is not currently agricultural, timber or grazing purposcs.

o o28, Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees™ shall include attorney’s fees, if
any,*which shall pe awarded by an appellate court. ’

IN WiTNgss WHEREOF, Borrower has executed this Deed of Trust,

STATE oF OREGON

iﬁ)é'tl‘uméht to be
L O

RS
6?

efp/ Lof @u@@@r@féb

Notary Public for Oregon

' f(‘-*(p :r YN REQUEST FOR RECONVEYANCE
To Trusteet ' .

: ‘f‘Tﬁé'iirid'c‘r'sign_cd is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together

idebtedness sccured by this Deed of Trust, have been paid in full. You are hereby dirccted to cancel

tes and this Deed of Trust, which arce dclivercdhcrcby, and to reconvey, without Wwarranty, all the

by you under this Deed of Trust to the person or persons legally entitled thereto,

(Space Below This Line Reserved For Lender and Recorder)




This Rider;i{made this i » and s incorporateq into and shaj
be deemed '0-amend and Trust, or Deed to Secure Debt (the “Security Instry.

r;i'_e’npf’) of the sam i ‘ €r’’} to secure Borrower’g Note to

Toperty described in the Secu

Tocated

AL INT)EREKS\T:»RATE AND MONTHLY CHANGES
> The'Note has an “[njgja] Interest Rate - - %. The Note interest rate may be increased or decreased on the
: “day ‘of the month beginning op _ . September .. 9.92.. and on that day of the month every
12 months thereafter,
-7 Changes in the interest rate are inanij i “Index”’. The Index is the:
e 2. [Check one box 10 indicate Index.)
N 0)) . ®* “Contract Interest
Types of Lenders
7 (2) D‘

: { By signing this, Borrower agrees t
With‘a limit’on the interegt rate
(+/- 3.00). percentage points,

STATE OF ORmgoy . UNTY o
hereby Certify that the within eceiveq

F KLAMA

Ma

record on ' the st day of 4.D., 8\ 1
and duly Tecordeqg 1in Vol M8 , of ’ l9\at£__3\

P

- ,Del’ﬁty




