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reasonable attorneys’ fees; on ';crcgum of any litigation which may arise with respect to this Trust or with respect to
. the indebtedness évidehééd_by:k{é:id’note. the protection and maintenance of the property hereinabove described or in
" obtaining possession_of said .properly after any sale which may be made as hereinafter provided.

';i",'dthqrﬁsumls‘hérqin provided for; the repayment of all monies advanced or expended pursuant to said note or this
instrumient, and upon the payment of all othergrroper costs, charges, commissions, and expenses, the above deseribed
property shall be released: and reconveyed to and at the cost of the Grantor.

S 2. 7i1poh t“he/'ifui],l ‘payment oflhe indebtedness evidenced by said note and the interest thereon, the payment of

v+ 3.-Upen default in any. of tlie covenants or conditions of this instrument or of the note or loan agreement secured
hereby, the Béneficiary or his assigns may without notice and Willii)in'-fega.rd' to the ade
l]eE‘t‘edxfiess_'spcﬁred,.eilher personally or by attor
ceiver:io be appointed by the court,
acts whlch Beneficiary dee'ms'pr@pé
said property, collect and receive the rents, royalties, issues, and profits thereof, including rents accrued and unpaid,
and-apply the same, less costs of dpération and collection, upon the indebtedness secured by this Deed of Trust, said
rents, royalties, issues, and profits, béing hereby assigned to Beneficiary as further security for the payment of such
ihdebtedh’eéh.'Exezfciée‘o[ fights under this paragraph shall not cure or waive any default or notice of default here-
-under or invalidate any act‘d;.)lféfpursuant to such notice but shall be cumulative to any right and remedy to declare
a default:and to cause notice of ‘default 10 be recorded. as hereinafter provided, and cumulative to any other right
and/br_/remedy’f_hi;reundei.,‘-'Tt')rip‘r,quidredb by law, and may be exercised concurrently or independently. Expenses in-
curred by Beneficiary hgl"é‘l:mdcr/inélulding'reasonyable attorneys® fees shall be secured herehy.

. 4. The Gian!br'glﬂvénan_m and agrees that if he shall fail to pay said indebtedness, or any part thereof, when
due, -or-sball fail o' perform faﬁyzép\{pnant or agreement of this instrument or of the promissory note secured hereby,
the ;gnlir‘qjindéblgdrféss’hex:gliy secured shall immediately become due, payable, and collectible without notice, at

; ““the option.of Vt‘!rl‘é:B/enéf/i'ciali;y or‘assigns, regardless of maturity, and the Beneficiary or assigns may enter upon said
: - property -and ,&':dl‘lécl.,trhe' rents-and profits thereof, Upon such default in pPayment or performance, and before or
.. after such ,e}lt?)",gl'h_‘ei'rrusice,‘af;ting in the execution of this Trust, shall have the power to sell said property,

and it shall'be the Triistee’s duty_ to sell said property (and in case of any default of any purchaser, to resell)

-at-publi¢ auction;. to thé" highest - bidder, first giving four weeks notice of the time, terms, and place of such
sale, byfédvértisemeni‘,ﬁot less than ‘once during each of said four weeks in a newspaper published or distributed in
“the:county-or political subdivision: in'which said property is situated, all other notice being hereby waived by the
Grantor (arid the ‘Beneficiary or-any-person on behalf of the Beneficiary may bid and purchase ot such sale). Such

~sale will be. held ‘at a suitable place 1o be

-~ Trustee is hereby authorized 1o execute an
. ‘erty, which ,con:ve_vgﬁce's‘héu contain recita

‘of sale herein:granted /aepe'nag;: '

; "_‘attdr/x{e'y}ii\ fact ytt)dxﬁ‘ai‘kéusué}'i re
citals s0 ‘made shall bé‘ibin'di‘ng" and :¢onclusive upon the Grantor, and said conveyance shall be effectual to bar all
'équit‘){/o’r‘/'-x:i'ghtlo? redgiriplibn,,hbgneét_/éad, dower, right of appraisement, and all other rights and exemptions of the
Grantor, all of ‘which ire hiereby expressly waived and conveyed to the Trustee. In the event of a sale as hereinabove
/p”’rd\‘r\id;ed, the Grantor, or anypetson in possession under the Grantor, shall then become and be tenants holding
over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in accordance

with the provisions of law applicable’to tenants holding over. The power and agency hereby granted are coupled
with'an interest arid érg irrevocable by death or otherwise, and are granted as cumulative to all other remedies for
the collection of said‘indebtedness: The Beneficiary or Assigns may take any other appropriate action pursuant to state
or'Federal ‘statute either in state or Federal court or otherwise for the disposition of the property.

5 :

5. In_the e?gh; of 4 sale as provided in paragraph 4, the Trustee shall be paid a fee by the Beneficiary in an
amourit'not in ‘eXcess of . percent of the gross amount of said sale or:sales, provided, however, that the amount
of such fee shall be reasonable and’"shﬁ)l‘l' ‘be approved by the Beneficiary as to reasonableness. Said fee shall be in addi-

"~ tion to the Costs :and expenses incurred by the Trustee in conducting such sale. The amount of such costs and expenses
,";sha/u‘be deduétéd/and_p:aid from:-the sale’s procecds. It is further agreed that if said property shall be advertised for sale
':'r‘as‘héi'zein"pf;iyi'dédl'éhd not sold; the Triistee shall be entitled to a reasonable fee, in an amount acceptable to the Bene-
.. ficiary for the services so rendered; The Trustee shall also be reimbursed by the Beneficiary for all costs and expenses
“incurred in connectiofi w'i‘th\fthé édvéf!ising of said property. for sale if the sale is not consummated.

76 The Pproceeds of dny sale of said property in accordance with paragraph 4 shall be applied first to payment

of [ées,'cbd{a; and ‘expenises of said sale; the expenses incurred by the Beneficiary for the purpose of protecting or

mmfxtammg said property and reasonahle attorneys® fees; secondly, to payment of the indebtedness secured hereby;
and thirdly, to pay any surplus or excess to the person or persons legally entitled thereto.

7 n the event said property is sold pursuant to the suthorization contained in this instrument or at a judicial
...~ foreclosure sale and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and
-~ evidenced by said. promissory note;-the. Bcnéﬁciary will be entitled io‘,uide‘ﬁ‘éi,ency judgment for the amount of the
‘. deficiency without regard-to-appraisement, the Grantor having waived-and sesigned oll rights of appraiscment to the

i, ;. Trustee. . . L

8. The 'Cx;xin/tox-' :&:ovenan:!;_and agrees as follows: .-

a. He will Kprou}pdy pay ' th ,indél;tédim ,e;iaenced'b);: said Eéﬁiziissory note at the times and in the
manner therein provided. P




.~ b. He will pay all taxes, asse
'f'impoeitiona,j for which provision
. eelpts therefor to the Beneficiary.

All insurance shal be carried in companies acceptable 1o

enewals thereof shall be held by Beneficiary and have attached thereto loss

o the Beneficiary. In the event of loss, Grantor will give

neﬁciar)_' and-Béneﬁciary‘may make proof of loss if not made promptly by
) ized and directed to mak

to said property in extinguishment

- interést of the Grantor in and.10 any insurance
to the purchaser or Beneficiary.

" 8 He will not without the prior written conse
c'regtéa; against the: Property subject to this
this Deed of Trust and further that he will ke
qtipplying"/lébor'o; materials which will ent
erected orto be"été_étéd on said premises.

h. ‘He v&ill*n'ot r‘elra‘trovr assign any part of the rent of said property or demolish, remove, or substantially
alter any ‘building ‘Wwithout the written consent of the Beneficiary.

by géi'd'prt)fin_isgo;};. tx:i(\stc; and “shall pay such sums and shall
expenses “of;'liiaking, enforcing,- and executing this
surrendered.

... 10: The Grintor covenants th ' possessed af and has the right to eell and convey said
: ;propgéi‘lyi :that the same is free fr ept as hereinabove recited: and that he hereby binds him.-
self and his sizccessors in-intérest to warrant and defend the tile aforesaid thereto and every part thereof against the
lawful claims of all persons:.whomsoever, v

-11: For better security of the indebtedness hereby secured, the Grantor, upon the request of the Beneficiary,
it “successors or assigns, shall_execute and deliver a supplemental mortgage or mortgages covering any additions,
improvements, or bettérmmenis made to the property hereinabove described and aJ property acquired after the date
hereof (all ‘in_form -'séti?daqtqi'y,io Grantee). Furthermore, should Crantor fail to cure any default in the payment

-of a“prior ‘or inferior: encumbrance on the property described by this instrument, Crantor hereby agrees to permit
‘Beneficiary to cure such default, but Beneficiary is not obligated to do so; and such advances shall become part of
‘the indeligednc’qb secured by this instrument, subjzct 1o the same terms and conditions,

© 12.-That all VﬂrV'larl'/d!/ of ‘damages in connection with any condemnation for public use of or injury to any of said
‘propeérty are hereby aasigned and shall be paid 1o Beneficiary, who may apply the same to payment of the installments

~last duc under aaid note, and the Beneficiary is bereby authorized, in the name of the Grantor., ta execute and deliver
valid “dcquittances thereof and to appeal from any such award.

13. The irrevocable ri.gh;:lo appoint a subatitute trustee or trustees is hereby expressly granted to the Beneficiary,

“his successors of assigna, 160 be exercised at any time hereaﬁer-wilhoqt notice and withou specifying any reason there.-

' :for, by filing for record iii the office.where this instrument js recorded. an instrument of: appointment. The. Grantor

and the Trustee herein ramed or that may hereinafier he substituted hereunder expressly waive notice of the exercise
of this right as well as any requirement or application to any court for the removal, appointment or subs,tillgligt! of .
any trustee hereunder.: N : TR




e 14Notxce of ﬂ;é:‘e?en;isie c;_f‘ény opﬁon granted herein to the _Beneﬁciary or to the holder of th
. i7" hereby is not required to be given the Grantor, the.Cranlor\having hereby waived such notice.
;15 lfflj_l’l’Ol’{!“ thn{r‘)q one person joins in the execution of this instrument as Grantor or if anyone 6o joined be of the
,fem'inin‘g tex, the pronouns and relative words used hel_'ein shall be read as if written in the plural or feminine,
. ieapec'lively, ‘and the term “Beneficiary” shall include any. payee of the indebtedness hereby secured or any assignee
“or Qransferqul’lxe:éof whetherfby'ope;ation of law or. otherwisq., The covenants herein contained shall bind and the
rights herein'granted of- conveyed shall inure 10 the respective heirs, e€xeculors, administrators, successors, and assigns
of the pariies-héereto:
© . 16T comp
C:F.R. 101:1(d)], thi
T 17. A ]lld.IClal (itl:ctx_';é,l_vd'x'vdcr,
forceable chall not’in’any way i

instrument.: )

. i W[fﬁESs/,WijREo‘F, the Grantor has executed this instrument and the Trus
cepted ‘the delivery of ;this ‘instrument as of the day and year aforesaid.

- s (Add ADPmﬂueAcknowugmm)
STATE OF OREGON - o Ackmos

COUNTY OthM‘Tl*ﬂN‘M \r\ﬁ_; B

On thil{ day "fhere‘ personall to
e kno‘v'(n »to . be the ind
i nstrument acknow

d-official seal this

Nolg (T /

Notary PubTic
Residing at § i
My Commissionf® FEBssion Expirig ~

A

g o :,',
' STATE OF OREGON, ) -
County of Klomath )
Filed for record at request of

GRO 873 172

S

Benericiany
siness. Administration

_onthis 18t day of May __AD. 19_8k
e l:g2 e o'clock _P__ M, and duly
' r.ecorded\in val, M8k of _ Mortgages
‘age_ 7250 _ — .
EVELYN BIEHN, County Clerk

1220$wTh1rdAvenue
..,.P.o.r.t.l..a..n.d.a...Qr.e.go.n..,..S.ZZ.Qﬁ....

~...Federal B1dg., Room 676 .
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