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DEED OF TRUST

Beneficiary,
» @ corporation organized and
» Whose address is

*’:. BORROWER, in con i i i i i ted, irrevocably grants
- - and conveys 10 Trustee. i i » the following des located in the County of
Klanath e T8 » State of Oregon:

» according to the
County Clerk of Klamath

of .......3130. Front Street,
vl T ) [Street]
7197601 =+ - (herein “Property Address™);

+ _IState and Zip Code

which has the address

"TOGETHER wi't:h éll:thg improvements now or hereafter crected on the property, and al easements, rights,

: appuitcnanc‘cs;jrcnts (subject however to the rights and authorities given herein to Lender 1o collect and apply such

,rc'n_is);':,r(')yzil\ti'c's;.'niini:ral, oil‘and gas rights ang profits, water, water rights. and water stock, and all fixtures now or

*2 hereafter attached té}i:hrc‘ property, all of which, including replacements and additions thereto, shall be deemed to be

"aqd;r'émain a part’of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(ot 't/hclleaschql\q estate if this Deed of Trust ig on a leaschold) are herein referred 1o as the “Property™;

To StzCURE to:-Lender (a) the repayment of the indebtedness evidenced by Borrower's note d

1984 - -w(herein “Note™), in the principal sum of Q) HUNQREDTHIRIT EIVE,

o LR R e Tk x FEX MDoilars, with interest thereon, providing

of 'p’iix)tipzll and intercst,; with ihe balance of the indebtedncss, if hatsooner paid, due gng payable on

; ;..'OCtOber:‘.lst/, L2014 e $the payment of ail ather Sums, with interest thereon, advanced
SdnTaccordance ‘_!lCrCWiVI}IZIO;prOQCCl the security of this Deed of Trust: and the performance of the covenants and
: ments rrower herein contained; ang (b) the repayment of any future advances, with interest thereon, made

endcrfpursuan't to paragraph 21 hereof (hercin “Future Advances™).

and convey the Property, t
" the title to the Pro

S, 437376
SAF Systems and Forms




Y4
as follows:

PaY when dpe the Principal of and j
rovided in tpe Note, ang th

bject to applicable Jay, Or 0 a writep Waiver by Lender, Borrowe

ents of principal and intereg; are payab)e under the Note, ungjp th

to one-twelfth of the Yearly taxes Assessments which L

§ on the pro derty, if e-twelfth of Yea emi S s h Insurance,

i ins allmengg Zage insurancc, ] all ag and from
basis of ills ang aso <

nterest on the
€ principal of znd interest

r shall pay
C Nm_c IS paid in fuli,

O guaranteeq by a Federa] o

Iy the Funds 1o Pay said taxeg

applying the Funds, analyzin

Orrower interest on the Funds and
e

applicable Jau-
executj,

Ue, such exe,
hly 'nstallmeny
. msuruncc pre

up the defie;

operty s oy
Crty or jts acquisit
the sy Y this Deeg of Trust
applicable I, ides i g iv " Lender ypde, the
€ applied rst | of amounys bayable to Lender by Borrower
Payable o the principaj of the Note, and then o interest and

10 dis
= 'such"'lien,in 4'mann
legal prc')ceeding's'wh,

the event of loss.
ade prompuiy
18, insuran_cc pr applied 1o restoration o
. is ec nomijc € security of thig D
2 A such ati ar js i CUrity of thjg
¢ impaired, the ipe., 5)) cdls lied S sec
10 Borrower: If.ihe p; ert; B
ate notice jg Mmailed by
- ,is\,authd,rizc_:d'
"0 10 the sium

Proceeds o Principal shall not extend
nd 2 per or change (h, amount of
c L title apg interest of B

ling frop, dnm:lgc 10 the Pmpcrly prior 1o the sale
€ SUMS secqregd by this Deed of Trust immcdiutcly prior 10 sych

roperty; ye

:and to the pr ery
toLender ¢ the exteng of th

tion” ang ‘Maixi(cn:ytiéc of p Condomim'ums; Planne
SN gooi Cpairiand shall noy ¢

Or permit impairmcnt
t € Provisionsof 4 tisona leaseh

A pla'nnedjunit develop, z all o
or COvVenants ¢r, ating Orgovernin
condominjyy: _orfplannec_l i

rider ig executed by :

‘shall pe InCorporateq
Were a part hereof. :.":

and agreements
endery interesy j

] g ‘a1 i » May m
@ uch: getj eces -end i St, inciuding,
reasonable - y’s ; 't 3 pairs, If
condition o by this Decd of Trusg, Borrower shali pay
i 1 sthe requircmeny for such insur;
able Jaw. orrower shayy pay the
Aragraph 2 hereor,
o ANY Samoungs Adisburged by Lender pursy Paragraph 7, with interes; lhercon. shall become
indebtedness of Borrower Secured by Deed 2 es nd Lender agree 1o ofher terms
SAMounts shyjt b p‘d_valqlc,'upon/noxicc : : q g paymeny thercof, and sh;
ate of disburseme the rate Payaible frop ot s ing pri ipal under the N S Payment of interest
at such rate would ‘be \cbnrrary:lo..‘:lpplicnblc law, ip which event such amounts gy, ar interest o the higheg rate
- Permissibje under applicable v i Noxhing Contained iy this Paragraph 7 O incyr Y expense op take
any action hereunder. L ST
. « Inspection, Y make or cause to pe made rcasonable enlries ypop, and inspcclions of the Pro
“that Lender shap giv ice ]

€ prior to any such inspection Specifying reasonaple €ause therefor re]
-.Interest in ghe Property. :

WICe termiy,
Amoung oy

all require

Perty. pravided
ated (o Lender

- assessmenys,
2 said accouny



tion. The proceeds of any award or claim for damages. direct Or consequentjal, in connection with any
nation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.
- In the event of a total taking of tlie Property, the Proceeds shal] be applied to the
cess, if any, paid to Borrower., In the event a partial 1akj
i writing, there shall be i
as is equal to that Proportion which the .
% taking bears 10 the fair market vajye of t
. ’paid to Borrower. * -
‘.. If the Property
;an award or settle 5
:mailed, Lender- s au
- Property or to the sums secureg by
ii%.Unless Lender and Borrower ot agrec in writing, any such application of praceeds 1o principal shall nog extend
:OF postpone the due date of the mo stallments referred to in paragraphs | and 2 hereof or change the amount of
such installments. -
s Not Released. Extension of the time ification of amortization of the sums secured
is Deed of Trust granted by Lender to any inj er shall not operate to release, in any manner,
the’hab@lity of thé original Borrower " in i Lender shall not be required 1o commence
- .Proceedings against:such success < i otherwise modify amortization of the sums
secured by this Deed of Trust by orrower and Borrower's SUCCessors in interest.
11, Forbearance'by Lender N, iv e by Lender in exercising any right or femedy hereunder, or
. Otherwise afforded; by: applicable | e the exercise of any such right or remedy.
Che procurement of insurance or ¢ X i ges by Lender shall not be a waiver of Lender’s
st.

are distinet and cumulative to any other right
be exercised concurrently, indcpcndcmly or

and Assigns Bound; Join¢ and Severa] Liability; Captions. The covenants and agreements herein
the rights hereunder shaj inure to, the respective successors and assigns of Lender and Borrower,
Si of Paragraph 17 hergor. All covenanis and agreements of Borrower shall be joint and several,
adings of the paragraphs of this Deed of Trust are for convenjenee only and are not 10 be used 1o
cthe provisions hereof,
i another manner., (a) any notice to
ified mail addressed 10 Borrower ar
=0T at such other address as Bo i v O Lender as provideg herein, and
y Lendershall be given by certified mail, retur, i Med. to Lender's address stated herein or 10
h-otheér address as:Lender may designate by notice 1o Borrower #s provided herejp. Any notice provided for in thiy
Deed ‘of:Trus, shall‘be deemed to have heen given 1o Borrower or Lender whep given in the manner designated herein,
.18, Uniform Deed-of Trusy; Govcrning Law; Severahi Y. This form of deey of : Cs uniform covenants for
nitional yse “uniform covenanis with limited vVariations by st a uniform security instrument
' ‘covering real property, crned by the isdicti which the Property is located.
In’the event th; ! Trust or the pplicable faw. such conflict shall
ust or the Note which can be given effect without the conflicting provision,
provisions of i Trust and the Note are declared o be severable,
- 16. 'Borrower's Copy. Borrower shall be furnished 3 conformed €opy of the Note and of this Deed of Trust the 1ime
ion or after rfecordation hercof,
117, Transfer of the Prop, If all or any part of the Property or an interest therein is sold or transferre
wer-without Lender’ sent. excluding (a) the creation of a lien or encumbrance subordinate to
i ase money Security interest for houschold appliances, (¢) 3 transfer by devise,
of a joint tenant or (d) the grant of uny leaschold interest of three vears or fess
an option to purchase, lender may. at Lender's option, declare aif the sums secured by this Deed of Trust to be
immediatc!y,due,and payable. Lender shall have waived such option 1o accelerate if, pr
and lhe'pcrson_:lo whom the Pr. is to be sold or transferred reach agreement
is‘satisfacror,\' to.Lender and i X ) ; at such rate as
Lender shall re L ai i i is agrs s i Wer's successor
.In interest h a wri i Borrower from
all obligatio i Note,
i I Len Xercises sy to accelerate. Lender shall mai Borrower notjce of acceleration in accordance with
paragraph-14 of Sucl Il provide a period of nor Jess than 30 days from the date the notice is mailed within
\\{hi‘Ch;Borr,ower‘mz‘iy ‘pay’the Ssums declared due. If Borrower fails 10 Pay such sumg prior to the Cxpiration of such period.
~Lender may, Without further notice or demand on Borrower, invoke any remedies permited by paragraph |8 hereof.

NON-UNiFoRrat COVENANTS, Borrower ang Lender further covenant and agree g follows:

18. Accelé_ratio’n; Remedies, Except ag provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when dye any sums secured by this Deed of
Trosty:Lender prior to~acceleration shall majl notice to Wer as provided j raph 14 hereof specifying: (1) the

b{rcaph;‘(Z)flhé‘aﬁliun -rét;uirg:d to cure such breach; S 'S from the date the notice is mailed to
Borrower, by Which'such breach must be cured: and (4) that fa s 1 or before the date specified in the
0t sul ‘in‘acc'elcrh’tliou_of the sums secureg by this D 5t and sale of the Property, The notice shall further
infofm”Borrowi:r‘of the'right 1o reinstate after acceleration and the right to bring a coury action to assert the non-existence
of a default. or any other defense of Borrower ¢ acceleration and ggle, If the breach i not cured on or before the date
specified in thénotice; Lender at Lender's option may declare all of (he SUms secured by thijs Deed of Trust 10 be immediately
due and payable without further demangd and may invoke the Power of sale angd any other remedijes permitted by applicable
law, Lender shail be entitied to colleet af reasonable costs angd expenses incurred in Pursuing the remedies provided in thijs
paragraph’ IS,’;incli:ding. bt not limited to, reasonable altorney’s fees,
If Lender invokes the power of sale, Lender shal ¢
of‘an ev 1t id-of Lender’s election to cayse
i ‘oun the Property
Y ‘applicable law to
bere rower, shall sel] the Property at public
‘¢ and under the S i d in the notice Ie in one or more
3 € may determine. Trustee Y postpone sale of all or any parcel of the Property hy
ouncenten timc and place of iy previously scheduled sale. Lender or Lender’s designee may purchase the
-"Prppcrty at any sale. . e
“Trustee shall deliver 1o the purchaser Trustee's deed couveying the Property so solg without any covenant or wiarranty,
expressed or implicd: The récitals in the Trustee's deed shall he primy facie evidence of the teuth of ¢y statements mpde
therein: Trustee shalf apply the proceeds of the sule iy the following opdor: @) to alf veasomble costs gy expenses of the
sale, iil’('lu(linu. but not limited (o, remsonable Tegypeety und Attorney's fees unl costs of tifle evidence; (b) fo all sums secured
by this Decd-of Trust; and (¢) thie excess, if oy, to the person o persons legally entitleq thereto,
RS ) ‘Borrower's Right to Reinstate, Nut\\'ixhsmmling Lender's acceleration of the Sums secured by this Deed of Trust,
Borrower shall have the right-to-have a0y praceedings begun by Lender to enforee this Deed of Trust dis ontinued at any time
* prior to:the éarlier 1o oceur fifth day before sale of the Property PUISUANt to the power of sale contained in (his
Deed of-Trust or (ii) entr ent enforcing this Deed of Trust if: (a) Borrower pays Lender al sums which would he
-then dué under this Deed of-Trust, the Note ; oles securing Future Advances, if any, had no aceeleration oceurred;
2 7(b) Borrower. cures all breaches of any other covenants or dgreements of Borrower contained in this Deed of Trus: (<)
-Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in cnforcing Lender's and Trustee's femedies as provided in paragraph 18 hereor.
including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as Lender may reasonably iequire
1o assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation 1o pay the sums




'R

secured by this Deod of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.
20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
7 hereby assigns 1o Lender the reuts of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
- hereof or abandonment of tjs £roperty, have the right to collect and retain such rents ag they become due and payable.
“i.7: Upon iacceleration under agrs cof or abandonment . . in person, by agent or by
*judicially dppointed receiver, shall be entitled to cnter . i Property and to collect the
rents of the Propcrty».i\[i‘cludingVthose past due. All re iv be applied first to payment
of the-costs of management of. the Property and colle i ing, imi eceiver's fees, premiums on
receiver's bonds and reasonable attorney's fees, i st. Lender and the recejver
i“shall be liable to account only-for those rents actual i
- 7210 Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property ‘by Trustée to -Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
: shall be secured by this Deed of Trust when evidenced by promissory ing said notes are secured hereby.
LT 22.. ‘Reconveyance. Upon-payment of al} sums secured by this
~.the ‘Property and shall surrender this Deed of Trust and g indebtedness secured by this
B Trustcc."Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
-#thereto: Such’person o persons shall pay all costs of recordation. if any.
; <23, Substitute Trustee, ‘In accordance with applicable law, Lender may from time to time remove Trustee and appoint
i er. Without conveyance of the Propetty, the successor trustee shall
the Trustee h applicable law.,
al, grazing purposes.
: 25. A is and i - “attorney’s fees™ shall include attorney’s fecs, if
-any, which d by an appellate court.

In W‘TNE,S,S Wﬂsg;o&‘, Borrower has executed this Deed of Trust.

—Borrower

Mioan

—Borrower

STATE OF OREGON,

On this. ... = da; , 8‘.1., personally appeared the above named
... Remneth:C. Pra Mavreen, C. Moore [T 7T Personally appear and acknowledged
the foregoing instrument to be. .

(Officiat Seaph\
SNy et

Gl tas ’d
My‘CmnmlsSxon expire.

N
e
A

To TRUS]}E('gi . o

The undérfigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Dceed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the pcrson or persons legally entitled thereto.

REQUEST FOR RECONVEYANCE

{Space Below This Line Reserved For Lender and Recorder)
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e KLAMATH.EIRS ->BVINGS AND 1

(the’ ;‘,‘Léjzder”) of t ‘
‘iqcategi_gt" .2 313 Front Street ,
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