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It is mutually agreed as follows:

: " 1) The'‘interest payable by Buyer shall commence from August 30,
1983, and it:is mutually agreed by and between the parties that Buyer
has heretofore made each and every one of the payments having come
due from and‘after August 30, 1983. Buyer shall be entitled to pos-
session‘of the property conveyed as of August 30, 1983.

2 ‘After August 30, 1983, Buyer shall have the privilege of in-
creasing any payment or prepaying the entire balance with interest
due”thereon to the date of payment.

. c:i23) - .Buyer: shall pay promptly all indebtedness incurred by their
;acts’which may become a lien or purported lien, upon said property,
*s:and shall regularly and before the same shall become delinquent, pay
all”tQXes,'including adjustment of same for any reason, assessments,

liens,“and encumbrances of whatsoever kind affecting said property

'"after7this,date,;provided, all such taxes, assessments and charges for

.. the .current -year: shall be pro-rated as of August 30, 1983, and in the

s‘event’ Buyer. shall:fail to so pay, when due, any such matters or amounts

» required by Buyer to be paid hereunder, or to procure and pay season-
ably: for insurance; Seller may pay any or all such amounts and any such
payment:shall’be added to the purchase price of said property on the
-date:'such payments. are made by Seller and such amount shall bear in-

"*tereSt;at;thEESame;rate as provided for in that certain trust deed ow-

; ing,ﬁo_KlamathﬂFirst Federal Savings & Loan referred to hereinabove,
without waiver, however, of any right arising to Seller for Buyer's
breach}df'contraqt; and in such event or events, the escrow holder is
hereby -directed and authorized to so add such amounts to the contract
balance upon being ‘tendered a proper receipt therefor; irrespective of
any provisions:to:the contrary contained hereinabove; Buyer shall fur-
ther provide Seller with proofs of payment of each year's taxes and
insurances i
,-t;gg4ig‘Buyer,ShaIl keep the buildings on said property insured against
‘loss.oridamage by fire or other casualty in an amount not less than the
insurable .value“thereof with loss payable to the parties hereto and
the "interests herein reflected, if any, all as their interests ap-
pear’at.‘the time-of: loss, all uninsured losses shall be borne by the
. Buyer on :or after:the date Buyer becomes entitled to possession;

.- 5). | Buyer ‘agrees that all improvements now located or which shall
hereinafter be placed on the property, shall remain a part of the real
property ‘and ~shall: not be removed at any time prior to the expiration
of this agreement. without the written consent of Seller, Buyer shall
not commit or“suffer any waste of the property, or any improvements
thereon, ior alteration thereof, and shall maintain the property, im-
provements and alterations thereof, in good condition and repair, pro-
vided, Buyer shall-not make or cause to be made any major improvements
or alterations to the property without first obtaining the written con-
sent of Seller; % *°

'jfé)j{SelléfiShail'upon the execution hereof make and execute in

“/EfaVOr‘of‘Buyerlaigood and sufficient deed conveying said property free

-and-clear of all liens and encumbrances, and will place said deed, to-
gether with’oné of. these agreements, in escrow with Michael C. Miller,
. Attorney at Law, 210 North Fourth Street, Klamath Falls, Oregon 97601,
- and shallienter into written escrow instructions in a form satisfac—
tory:to ‘said escrow holder and the parties hereto, instructing said
escrow ‘holder that“when, and if, Buyer shall have paid the balances
owing on:that:certain trust deed to Klamath First Federal Savings &
Loan as set forth'herein in accordance with the terms and conditions
of the:said trustvdeed, said escrow holder shall deliver said deed to
Buyer,: but in case-of default by Buyer, said escrow holder shall on
demand; surrender .said instruments to Seller;

© '7) Until a change is requested, all tax statements shall be sent
to the following' address:

Klamath lSt Federal Savings ‘& Loan _g%i%;
540 iMain-Street
Klamath Falls, Oregon 97603
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wo 7. Buyerifurther agrees that failure by Seller at any time to require

“performance by 'Buyer of any provision hereof shall in no way affect
‘Seller's right hereunder to enforce the Same, nor shall any waiver by
Seller of any breach of any provision hereof be held to be a waiver of

g breach of any such Provision, or ag a waiver of the
Provision itself.

-This agreement shall bing and inure to the benefit of, as the cir-
cumstances may require, the parties hereto and their Iespective heirs,
executors,‘administrators, Successors ang assigns, subject to the fore-
going.
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