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- DEED OF TRUST

THIS DEED OF TRUST is made
19 8. -, among the G;z;_pgor, A

e and Escrow

» @ corporation organized and
........................ » Whose address s

»- Oregon

BORROWER, in consi_demtion of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys tIE)les%cif, in trust, with power of sale, the following described property located in the County of

........... =+« ., State of Oregon:

' Lot 39, "'E]'.n‘lwood' 'Pa:rk, less the Easterly 60 feet thereof, in the County of
Y Klamath,‘ ] State ‘of Oregon..

which has ihe address of
: : o [Street]

Oregan .97603, . . (herein “Property Address”):
[State and Zip Code)

TOGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
ents), royalties, mineral, oil and gas rights and profits, water, watcr rights, and water stock, and all fixtures now or
hereafter attached to the property, alt of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) are herein referred (o as the “Property™;

" To SECURE to Lender (a) the repayment of the indebtedness evidenced lar Barrower's note dated .
. e is . (herein “Note™), in the principal sum of, ., , ., +00
B o N S e Dollars, with interest thereon, providing for monthly installments
“of principal and interest, with'the balance of the indebtedness, if not sooner paid, due and payablc on
ceeeodURe B, 1994 00 s the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agrecments of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lendc'r-pursuant to paragraph-21 hercof (hercin “Future Advances”).

Borrower covenants that Borrower is law
and convey the Property, that the Property is
the title to the Property against all claims and
in a schedule of exceptions to coverage in any t
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UniForM COVENANTS. Borrower and Lender covenant and-agree as follows: . - - ;
. 1. -Payment of Princi shall promptly.pay when' due the principai of and interest on the
= “indebtedness evidenced by the paymen te charges as provided in the Note, and the principal of and interest

“zon any Future Advances secured by this Deed of Trust.
&= ;2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay
210 Lender on the day nts of principal and interest are payable under the Note, until the Note is paid in full,
“a sum (herein “Fun E : twelfth -of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and groun 5 perty, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
of yearly jum i for mortgage insurance, if any. { as reasonably estimated initially and from
i nd bills and reasonable estimates thereof.

s or accounts of which ate insured or guaramced by a Federal or
£ Lender is such an institution)- Lender shall apply the Funds to pay said taxes, assessments.
- Lender may not charge for so holding and applying the Funds, analyzing said account
ents and bills. unless Lender pays Borrower interest on the Funds and applicable law
permits L d .~ Borrower an Lender may agree in writi i xecution of this
- Deed’0 i ) id to Borrowcer, and unless such agr is licable law
require i y quired to pay Borrower any interest or €ar| 5. Lender
* shall give to Borrower, Wi ting of the Funds showing credits and debits to the Funds ¢

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. < : :
: If the amount of the Funds held by Lender, together with the future monthly
of taxes, assessments, insurance premiums and ground rents, §
ce premiums and ground rents as they fall due, such excess .
p Borrower Of credited to Borrower on monthly instaliments of Funds. I
nder shall not be sufficient 10 pay {axes, assessments. insurance premiums and ground rents as they fall duc,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 18 mailed
‘by Lender t0 Borrower requesting payment thereof.
= Upon payment in full of all sums ured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Len phl y is sold or the Property is otherwise acquired by Lender, Lender
shall apply, t i i ¢ Property or its acquisition by Lender, any Funds held by
: icati i i this Deed of Trust.
Lot 3 plication © ents. i ides ise, all payments received by Lender under the
Note and paragraphs 1:and 2 hereof shall be ap ayment of amounts payable to Lender by Borrower
~under paragraph 3 hereof, then to jnterest payal he principal of the Note, and then to interest and
nrincipal on a Advances.”’ e
L 4. Charges; i ower shall pay all taxes, assessments and other charges, fines and impositions attributable to
: % the Property which may attain a priority over this Deed of Trust, and leasehold nts or ground rents, if any, in the
- manner provided under paragraph 2 hereof or, if not paid in such manner, making payment, when due, directly
i thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
sevent Borrower shall faké payment directly; Borrower shall promptly furnish to Lender Teceipts evidencing such payments.
“Borrower shall promptly disch a which has priority over this Deed of Trust; ided, that Borrower shall not be
~required 10 discharge:any- 1 Borrower shall agree in writing to the payment of the obligation sccured by
_.’such lien in 2 manner. acceptable 10 d faith contest such lien by, or defen t of such lien in,
~ legal proceedings which -operate to P lien or forfeiture of the Prop y part thereof.
- 5, Hazard Insurancé Borrower shal isti
against loss by fire, hazards included within the term wextended coverd ds as Len
and in such amounts and for such periods as Lender may require; provided, th uire th
such coverage exceed that amount of coverage required to pay the sums secured by t .

The insurance carrier providing the insurance shall be chosen by Borrower subject ’ providcd,
that such approval shall no ithheld. All premiums on insurance policies sh paid in the manner
provided under paragraph 2 hereo d in such manner, by Borrower making payment, when due, directly to the
.insurance carrier. - 2

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include 2 standard mortgage
clause in favor of and in f ¢ to Lender. e the right to hold the policies and renewals thereof,
and Borrower shall jpromp i Lender all rencwal notices an ipts of paid premiums. In the event of loss,
Borrower shall give prompt hotice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly -
- by Borrower. i R

: v Unless Lender and Borrower othérwise agree in writing, insurance to restoration of repair of
% the Property. damaged, provided such restoration OC repair s econo i is Deed of Trust is
: not thereby impaired. 1f such restoration ot repair is not economic i i i Trust woutd
: i ired, the insurance p ds shall be applied if any, pai

- to Borrower. If the Property is d by Borrower, 0 ] I
_ date notice iS mailed by Lender to Borrower that the insurance carrier offers t0 settle a claim for insurance
is authorized to collect al the insurance procgeds at Lender’s option either to restoration or repair of the

- or to the sums secured by this d of Trust.

less Lender 2 herwise agree in writing, any such application of proceeds to principal shall not extend
instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
the Property is acquired by Lender, all right, title and interest of Bo

- in and to any insuranc ici in and to the proceeds thereof resulting from damage 10 the Property prior to_the sale

or acquisition shall pass 10 Lender to the extent of the sums secured by this Deed of Trust immediately prior t0 such sale or
acquisition. Lo

. Preservation and Maintena Condominiums; Planmed Unit Developments. Borrower

- shall keep the Property in good repair it i irment Of deterioration of the Property

~and shall comply with the provisions of if thi i d. 1f this Deed of Trustison 2 unit in a

condominium or a planned unit developmen 1 r's obligations under the declaration

or covenants creating Orf governing the con ini i nd regulations of the

ini d unit development, i . domini d unit development

7 Frider is executed by Borrower and re,corded together wit i \ nd agreements of such rider
- -shall be incorporated into and shall amend and supplement the coven Deed of Trust as if the rider

..were a part hereof. -
S Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
Deed of if jon or proceeding is commenced which materially affects Le °s 1 in the Property,

< including, ) imi eminent domain, insolvency, code enforcement, OF arrangement
Lender at Lender's option, upon notice 1o Borrower, may make such appearances,

. 4% is necessary 1o protect Lender's interest, including, but not limited to, disbursement of

atforney’s fccs,and‘cn\ry upon the Property 10 make repairs- 1f Lender required mortgage insurance as

f making the loan secured b this Deed of -Trust, Borrower shall pay. the premiums required to maintain such

i i ime as the requirement for such insurance terminates in accordance with Borrower's and

ment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
paragraph 2 hereof.

. al disbursed by, Lender pursuant © this 1.ari\gr:\ph 7, with intercst thereon. shall become additional
indebtedness of Borro d by this Decd of Trust. Unless Borrower and L to other terms of payment. such
amounts shall be pay2 i Lender to Borrower requesting payment " and shall bear interest from the
date of disbursement at § time to time on outstanding principal under the Note unless payment of interest
at such “rate would’ be contrary to applicable Jaw, in which event such amounts shall bear interest at the highest rate
permiss'\b\e under appiicable jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense OF take
any action hereunder.. - i :

8. Inspection Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. i :
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secured by this Deed of Trust shall continuc unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.
.- 20.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable.attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
“shall be liableito account only.for those rents actually received.
-+ . 21. . Future :Advances.--Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
hall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.
-% 22, -Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
“the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee.- Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation. if any.
23, Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
a successor trustee toany Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee hercin and by applicable law.
24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs.
25. Attorney’s Fees. As uscd in this Deed of Trust and in the Note, “attorney's fces™ shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

—Borrower

County ss:

.,y ;’ personally appeared the above named
: L5 Y. 111 P @y .and acknowledged
“the. oreg%ir;é’bqst

.‘ ot _sgq‘li .‘-,' Before me:
.My Cammissio’ﬁ
i P

-1y i |_‘\ o,

s (395 ¥

Sy Notary Public for Oregol

e, N
""-.)gmy"“

CapE e " REQUEST FOR RECONVEYANCE
To TRUSTEE:~ -~ . .

The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Datek:.........,.....-....‘.“.y.'.'.'.’:.;'.‘

. (Space Below This Line Reserved For Lender and




ADJUSTABLE RATE LOAN RIDER

. NOTICE: THE SECURITY INSTRUMENT SECURES 4 NOTE WHICH conTang

~A PROVISION ALLOWING Fo NGES IN THE INTE

REST RATE. IN.

7. CREASES IN THE INTEREST RATE wiLL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS..

i '.I‘hisﬂRider is made this . 15t dayof..,, May
.. be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed toS

re

TE THLY PAYMENT
The Note has an ““Initial Interest Rate” of ,13

28% day of the month beginaing on , , . Juiy .
: months thereafter.

»-77- Changes jn the interest rate are governed by changes in an interest rage index called the
[Chgck one box 1o indicate Index.}

changes.)
.7 (1) | 318 There j
=@ O The int
COIf the interest rate changes, the
in the interest rate will resyj
B. LOAN CHARGES - -

fer of the Property subject to paragraph 17 of the Security Ins

waiving the option to accelerate provided in baragraph 17.
By signing this, Borrower agrees to all of the above.

STATE oF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within ins
.Tecord on the day of

tetreceeen 1984 angic incorporated into ang shall

ecure Debt (the ““Security Instru-

S f"meptf )of thg same date ﬁiveg by &9% umiﬁrg%ned (the “Borrower”) to secure Borrower’s Note to

4. and on that

reased or decreaseq on the
day of the month every

trument, Lender may require (1)
rent Note interest rate, or (2) an Increase in (or removal of) the limit on the amount of any one in-

thereis a limit), or 3)a change in the Base Index figure, or aj of these, as

and duly Tecorded in Vol M Mortgares

' EVELYN BIEHN,

COUNTY CLERK

Fee: R 3t by : /S Z0,

e —

2 \A(,/;]‘:.
220 A,
——

“Index”’. The Index is the:

a condition of Lender’s
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