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BEREE WITNESSETH: .
Grantor irrevoc_élbly grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
: County, Oregon, described as:
EWAUNA HEIGHTS, according to the official plat thereof on file
the County Clerk of Klamath County, Oregon. o

Lot 8, Block 15,
in the.office of

together with all and singular the ¢ s, heredi

and appurtenances and all other rights thereunto belonging or in anywise

now or_hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE - OF SECURING'PERFORMANCE of each a,

sum of .=

—ONE. THOUSAND . AND_NINE:-HUNDRED.

note of oven date h'erev’v)‘th,A payab)e to bﬁha]iciar} or
: . April 30

not soonur paid, to be dus and payable ..
ured by this instry,

The:date of maturity of the debt s
becomes due

.- herein, shall become immediately due and

interest theroon according to the terms of a promissory
“the final payment of principal and interest hereof, if
19 .
»

# The above described r/eulr Property is not currently used for agricultural, timber or grazing purposes.

To protect the security "of this trust deed, grantor agrees:

o 1: To protect,- preserve and maintain said property in good condition
“rand repair; not to remove or demolish any building or improvement thereon;
N0t Lo commit vr permit any waste of said property,

E I, 7o Comuliefe or restore promptly and and  workmanlikc

manner any- building. or. improvement which cted, damaged or
'destroyed thereon, and Day when due all costs incarred. therefor, '

- 3. To cﬂmpl‘,’_')l’f?h all laws, ordinance: b rry
tions and restrictions, af i

Jjein in executin,

[ves. as well as the cost of ajl lien searches made
: by filing olficers -or ‘wearching agencies as may be deemed desirable by the

bencticiary: -

S L 9.-To provide-anid cont ly. i nce “on the buildings
“now or herealter erected -on the said premises against Joss or damage by tire
and sach other -hazards as the bencficiary may from time to time require, in
- .an amount ‘not>léss than §.: e sy Written in
. ies ‘acceptable to the iary, ‘with Ioss payable to the latter: all
policies of -insurance shall be' delivered to the beneficiary as soon as insured;
if the grantor shall fail for any .reason to procure any such insurance and 1o
_deliver said ‘policies to the beneliciary .at least tifteen days prior to the expira-
ion ol any" policy of insurance now. or hereafter placed on said buildings,
the beneliciary may procure -the same at grantor's expense. The amount
cted under any lire or other -insurance policy may be applied by benefi-
ciary upon any indebtedness seciired hereby and in such order as beneliciary
“may determine, or atl option of benefio: y-the entire so collected, or
any part thereol, may be released to Arantor. Such application or release shall
not cure or waive any default or nofice :6f ‘default hereunder or invalidate any
act done pursuant to such notice. X T

ns and to pay all
T assessed upon or
taxes, assessmnents and other
mptly deliver receipts therefor
Payment ol any taxes, assess-
ms, liens or other charges payable by grantor, either
by direct payment. or by - providing beneficiary with funds with which to
make such payment; beneliciary may at its option, make payment thercof,
and the amount so paid, with interest 4t the rate set lorth in the note secured
ogether with the obligations “described i i
, skall be added to and become a
Hrust deed, without waiv
. covenants hereof and

out notice, and the nonpayment thereot shall,

- render-all sums secured by this trust deed im,

.constitute a breach ‘of this trusf deed.:. >: - .-

L. . To pay_all costs, fees_and expenses of this trust including the cost
of title scarch -as-well as the othéricosts “and expenses ol the trustee incurred
in connectionwith =€nforcing “this: obligation and trustee's and attorney’s

: and in any suit,

appear, including

to pay all costs and expenses, in-

V'S or frustee's attorney’s fees; the

_amount of attorney’ s ‘paragraph 7 in all cases shall be

:- “lized by the trial e , of an appeal trom any judgment or

-decree ol the trial court, &rantor -further: agrees to Pay such sum ax the ap-

% pellate court .shall adjudie reasatiabile asithe heneliviary™s o trintee's arfor
s ney’a lees on-such appeal, LT :

“ATE L I is mutually sgreed thar:: .

T8 In the avent that “ny portion oi-all of said Reopeety shall bo taken
under” the right ol eminent d in or cond ion, b heiary shall have the
right, i it so elects;; to require that all or any portion of the moni
as campensation for such taking, which are in
fo -pay all reasonable -costs, expenses . and atto,
incurred by - grantor in such ‘proceedings,
applied by it tirst upon any’ reasonable cost. cy’s fees,
both in the trial and poell, - curred llg' bene-
ficiaty -in such prococdings, ed upon - tha indebiedness
secured heroby: “and: Jeantor adrers, ot Lita _own expenwe, fis take nueh actions
and exrcute auch insfracentn an’-whall he necessary in obtaining sach com.
nensation, promptly apan hencticinry’s tequest, )

9. AtZany time and from time to_time upon written tequest ol bene-
liciary, puynient of ‘its fees and presentation of this doed and the note jor
endarsement (in coseiof il reconveyances, for cancellntion), without allecting
the liability of any person for the payment of the indebtedness, trustee may

purporting to

(a) consent to the making of any map or plat of said property; (b} join in

- granting any easement - or creating any restriction thereon: (c) rom in anyv

subordination or other Agreement atlecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all os any part of the property. The
Krantee in any  reconveyance may  be described as the “person or persons

legally entitled thereto,” itals therein of any matters or facts shall

) Upon any defaure by grantor Ekereunder, beneficiary may ar any
time without notice, cither in person, by agent or by a receiver 10 be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, ssession of said prop-
erty. or any part 1hvrcal.. in il vise collect the rents,
issues and il i . and apply the same.
, including reasonabls attor-
2 and in such order as bene.
ticiary may determine,
1. The enteringd upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
e Yici ion or awards for any taking or damage of the

or p
" property, and the application or release thereof as aforesaid, shall not Cure or

waive any default or notice of default hereunder or invalidate any act done
pursuant to such nofice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his clection may proceed to foreclose this trust deed
in equity as a mortgage or direct the fru
advertisement and
execute and cause

to satisfy the obligations secured
time and place of sale, give notice
w and proceed to foreclose this trust deed in
40 t0 86.795.
13. Should the beneliciary-
r default at any time prior
trustee for the trustee's sale,

portion of the prin-
ult occurred, and thereby cure
oceedings shall be dismissed by

14, Otherwise, the sale shall be held on the date and at the time and

:-place designated. in the notice of sale or the time to which said sale may

be postponed as provided by Inw. The trustee may sell said property either
in one parcel or'in separate parcels and shall sell the parcel or parcels at
he highest bidder tor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
erty so sold, but without any covenant Or warranty, express or im-
deed of any matters of {act shall be conclusive proot
fulness thereof. Any person, excluding the trustee, but including

the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation « 2 deed,
daving reconded liens snbreg M the trinter in the fresst
deod ax (heir infocesta IR Appear in the order af thesr Peawity and (4) the
gy U Aty B the grannee WORY N siaesser i ingerees enfitled to auch
surplux.

16, For any reason Pecemitted by Jaw beneticiary mav from time to
time appoint a successor OF SUCCEessOrs (0 any frustee named herein or 1o any
successor trustee appointed Rereunder. Upon such appointment, and without

yance to the r trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by brnnlicinry, containing relerence fo thix trust eed

i ich, when recarded in the oilie of the County

¥ or counties in which the properts is sitmten,
! appointinent of the BUCCTOR3OT frusfee,

this trust when this deed, duly executed and

blic record ax rovided by law. Trustee is not

vy hereto of pen ing sale under any other deed of

or of any action or proceeding in which Rrantor, beneficiary or trustee
shall be o party unless such action or proceeding is hrought by trustee.

NOTE: The Trust Dasd Act provides: that -tha' trustes hereunder: must bo either an' atforney, who is an octive -member of the Oregon State Bor, o bonk, trust company

or sovings cond loan association authorized 1o do business under the laws of

Oregon or the United States, & title insurance company authorized 10 insure title 10 real

. Property of this state, “its subsidiaries, affiliates, agents or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 654 505 10 696.585.




. '74C9

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

= The grantor warrants'that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily ‘for_grantor’s -personal, family, household or agricultural purposes (see Important Notice below),

€b) for an organization, or (even if grantor is a natural person) are for busi; or ¢ cial purposes other than agricultural

:  purposes. 7, - -

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, leg. , devisees, administrators, execu-

":tors,” personal representatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
“contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
" line gender includes the feminine and the neuter, and the singular ‘number includes the plural.

. IN-"WI TNESS WHEREOPF, said grantor has hereunto set hi; nd the j}a d year first above written.

7% IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is 2.
not applicable; if Y (a) is licable and the beneficiary is a creditor CeY -
as such word is defined in the Truth-in-Lendi Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required
disclosures; for this purpose, If this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

If this instrument is NOT to be a first lien, or Is not to finance the purchase
of a dwelling vie Stevens-Ness Form No. 1306, or equivalent. !f compliance
with the Act Is not required, disregard this notice.

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.) . .
: - {ORS ' 93.490)

STATE OF OREGON, County of.... . oo Jss.
o 9,

STATE OF OREGON,

Cou'nty, of Klamath.
April 30, 1984 e Personally appeared .

duly sworn, did say that the former is the. .. ...,
president and that the latfer is the......
secretary of

: 73 a corporation, and that the seal affixed to the foregoing instrument is the
" '.'_(-';\ T s e e corporate seal of said corporation and that the instrument was signed and
...and\@ki:_owledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
- = and each of them acknowledged said instrument to be its voluntary act

’ﬁéf-:‘; and- deed.

Before me:

~voluntary act and deed.

“ierin.-Notaxy Pilblic for Oreg:ons U7 | Notary Pablic for Oregon T (OFFICIAL
[ad Foa ?‘,’J.\-;\‘ SEAL)
h ,?\/ly‘ commission expires: ' 11-10-86 My commission expires:

I
T

REQUEST ‘FOR FULL RECONVEYANCE
Te ba. used only when obligaticns hove been paid.

s Trusteo
- The t'mderaign;d is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
‘t'mst deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust desd) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held By'you under the same. Mail reconveyance and documents to .

DATED: ... .. ... .. L, 192

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustew for ion before will be made.

TRUST DEED N ' STATE OF OREGON.

© 1 {FORM No, 881} -

STEVREHB-N&SS LAW PUB. CO., FORTLAND, ORE.

County of ...
- I certify that the within instru-
Pe . i ' B : ment was received for record on the
88Y. D Pufl E 3I'd day of May TR 19....8)'*'
at 23 50 _oclock. P M., and recorded
in book. reel/volume No 4. .....on
FoRr page. . ‘7.399.or as document/fee/file/
RECORDER'S UsE instrument/microfilm No. ..36250....,
. ) Record of Mortgages of said County.
Beneficiary Witness my hand and seal of

SPACE RESERVED

AFTER RECORDING RETURN TO County affixed.
cMC : .
803 Main, Suite 103 ‘

s ,County Clerk
gt 4 g
Kldm4th Falls, OR 97601 A
S Fee: $8.00
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