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THIS CONTRACT, Made this... Anel . dayor.. . My , 1984 between

ROY RICHARDSON and RUTH RICHARDSON, hushand and wife

“and EDDIE L, RICHARE

femteilf L BIEEE D T e, Rereinafter called the buyer,
Tz WITNESSETH:" That i consideration of the mutual covenants and agreements herein contained, the
seller dgrees to sell untc the bu}/‘e;' and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated inklamath egon , to-wit:

Iot 2, Block 5, of FIRST ADDITION TO ALTAMONT ACRES, according to the official
prlat thereof on file in the office of the County Clerk of Xlamath County, Oregon.

SUBJECT :TO:

1. Assessments, if any, due to the City of Klamath Falls for water use.

2. The premises herein described are within and subject to the statutory
powers, including the power of assessment, of South Suburban Sanitary District.

3. Théi';preiﬁfises"‘:heréi.;x' described are within and subject to the statutory
“: powers, =including the power of assessment, of Xlamath Irrigation District.
4. Subjectto the requirements and provisions of ORS Chapter 481 nertaining to
the registration and transfer of ownership of a Mobilé Hame and any interest or
liens disclosed thereby. o :

CONI‘INUED ON REVERSE SIDE

30,000.00
: : ....Dallars '
Chereinafter called the purchase price), on account of which TrventyThousandanal% /5'%0

Dollars ($..20,000.00.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.60,000.00 ) to the order

- “IsE  of e

_ .'‘payable on the day:of each month hereafter beginning with the month of
Lz »\'ém‘:"“continuing' until said purchase ‘price is fully paid. All of said purchase price may be paid at any time;
~ .+ all deferred:balances of .said .purchase price shall bear interest at-the rafe of. 11ine per cent per annum from
o 'l\"ay 2';. '-_]'98_4v = Li%until paid, interest to be paid. JonthT * mm in
B ‘i‘he_ minimum rhionthly péymerité above required. Taxes on said premises for the current tax year shall be pro-
‘ratéd between the parties herefo as of the date of this contract.
T The buye‘r warrants to and co:ver;a'nts' with the seller that the real property described in this contfract is

- “(A) primarily for buyer's personal, family, household or agricultural purposes,
(B). lor an organization or (even il buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

The buyer ‘shall-be entitled to posséssion of said lands on ... ..Closln. e e oy 19, and may retain such possession so long as
he is not in default under the terms ol this contract. The buyer agrees that at all times he will keep the buildings on said premives, now or herealter
erected, in gdood condition and repair and will ‘not sufler or permit any waste or strip thereof; that he will keep suid premises free from mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller lor all costs and attorney’s fees incurred by him in detending against any

., such liens; that he: will pay all taxes herealter levied against said praperty, as well as all water rents, public charges and municipal liens which here-
“alter lawlully may be imposed upon said premises, all promptly belore the same . or any part thereol become past due; that at buyer's expense, he will
insure_and keep insured all buildings now:or. herealter erected on said premises against loss or damage by fire (with extended ceverage) in an amount

o full i

not less than §. .. 7.0 oM J‘?ct‘yn?:}]ahl}%r companies. satisfactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall lail to pay any

“ such liens, costs, water rents, taxes, ‘or chargesor to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt _secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's bréach of contract. -, 2

The seller agrees that at his expense-and within . . . ;.- days Irom the date hereol, he will lurnish unto buyer a title insurance policy in-
i i in and to said premises in the scller on or subsequent 1o the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, it any. Seller also agrees that when
said -purchase price is lully paid and upon request -and upon surrender of this agreement, he will deliver a #ood and “sullicient deed conveying said
prermuses in fee simple unto the buyer,-his heirs and assigns, free and clear of encumbrances as of the date hereot and free and clear of all encumbrances
since said ‘date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delele, by lining out, whichever phrase’ and whichever warranty ,A) or [B) is not LI 1t y {A) is cpplicable ond if the seller is
a ‘crediter, as such word is defined in the Truth-in-Lending Act and Regulation Z, the zelfer MUST comply with the Act and Regulation by making requi discl.

for- this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o firsi lien to" finance the purchose of @ dwelling in which event use
Stevens-Ness Form No. 1307 or similar, : ) o : .

éz_%s}hchardson,arﬂ Ruth Richardson , 1 STATE OF OREGON,

TTTTTRIEMAER FE11E, OR 9760Y

SELLER'S NAME AND ADDRESS
Eddie L. Richardson and Margaret Richdrdson
29I ALLamant Dedve oS, G
‘Klamath Falls, OR 9760

BUYER'S NAME AND AD T BFACEH RESERVED

’bbunty of ...

’

o'clock . M .,“a.tl'ld recorded

© After_recording return for ] ) ron 4 on page or as
First TInterstate Bank of Oregon N A . RECORDER'S USE mbefu..‘m.,.‘.. e et ey
28097 Stréet Branch , ds of said county.

Klamath Fatls, oregen 760~ | g and set of

NAME, ADDRESS, ZIP °

Untit o ¢h9ngq is requested all tax statements shall be sont fo the lollowlnq address. |

- - Roy- Richardson and Rith Ric
3745 ATEEwont Drive
__Klamath Falils; OR 97601

NAME, ADDRE:




And it is undersfood' and agreed befween e of this contract, and in case the buyer shall fail to make the payments
above required, or ‘any of them, pun ithi; y irmi or fail to keep any agreement herein contained, then the saliar at his
option shall have the following rights: 1) -0l to declare the whole unpaid principal balance of said purchate price with
the interest thereon at once due ‘and payable, { ii ! uments from escrow and/for (4) to foreciose thix contract by suit n
equity, and in any of such cases, all rights and isting i vor. of the buyer as against the seller hereunder shall usterly ceasn aned do-
termine and the fight to the possession of the p described and all other rights acquired by the buyer hereundes shall revert 1o and revest in eaid
seller without any act ol re-enlry, or any other act of said seller to be periormed and wir, Y 1, the buyer of rerurn, reclamation or compemation for

'ys paid on ol the h of said property as absolutely, tully and perlect i i act and such paymients had never been made; and in
case of such default all payments theretofore made on this contract are to be retained by and belong to. said seller as the agreed and reasonable rent of said
premises up to the time ‘of such delault. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
the land aforesaid, without any process of law, and take ; d'i ion thereol, together with all the imp ents and appur thereon or theret:
belonging. - FP R

B S

y the seller at any time to require performance by the buyer of any provision hereof shall in no way aflect his
r to enforce the same, nor shall any. waiver by -said seller of any breach of any provision hereo! he held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself.

;' The true and actual consideration paid for this transler, stated in terms of dollars, is 0 .
- sists of or includes other property ‘or value given or promised which is f;‘: ‘xlhg;: consideration (indicate which).@
*Idn case”suit or action is instituted to foreclose this contract or to enforce any provision hereol, the Iosing party in said suit or action agrees to pay such
S the-trial court -may adjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and it an appeal is taken from any
! ch trial court,” the  losing party further promi: to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s. attorney's “fees -on such appeal. .7 .
"% »In construing this contract, it is understood that the seller or the buyer may be more than one person or g corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
+'shall be made, assumed e e _provisions hereof apply qually fo corporations and to individuals,
: " This agreement s, ind and inure to the benelit of, as the circurnstances may require, not only the immediate parties hereto but their respective
heirs, . executors, administrators, - personal representatives, successors in interest and assigns as well.

. <IN WITNESS WHEREOF > said parties have executed this instrument in triplicate; if either of the undersigned

iisré corporation, 1t has catsed its,cor_potate name to be signed and its corporate seal affixed hereto by its officers
duly”authprized_thereuntd by ‘order of its board of directors,

@However, the actual consideration con-

b

STATE OF OREGON,
County of . Klamath

...... \}\&.\( 2. ) ‘Per.fonally

Personally ‘appe.
ol R Richardson each for himselt and not one for the other, did say that the former is the

.. president and that the latter is the

-secretary of ... .. ... .

. who, being duly sworn,

.:..agd-'qékndwledged the foregoing instru-

B3 : . .., & corporation,

Vvolutrrtn'ry -act and deed. and that the seal affixed to the foreg, he corporate seal

; of said corporation and that said instr, was signed and led ‘in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be jts voluntary act and deed.
Befors me:

L 7 e
-Notary Public for Oregon Notary Public tor Oregon
"By commission expires A . My commission expires:

. ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is ‘executed and the parties are bound, shall be acknowledged. in the manner provided for acknowledgment of decds, by the conveyor of the title to be con-
veved. Such instr , or a d :thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.63:5 is punishable, upon conviction, by a fine of not more than $100.

{DESCRIPTION CONTINUED)

This J_nstrument does not guarantee that any particular use may be
made of the property ‘déscribed in this instrument. a buyer should ]
check with the appropriate city or county planning department to verify

approved uses.

STATE OF OREGON: _
hereby certify t wi i ed and filed for

record on the f _May A.D.y 19 _ghat 2:90 o'clock P

~and duly recorded in Vol_wmg s, of Deeds

Fee: $ 8.00




