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DEED OF TRUST

. THIS DEED OF TRUST is made this
19.84 | among the Grantor,
husband i

2 - » & corporation organized and
cxisling under the laws of. the .United States of Amwerica . » whose address is
--.240 Main Street, Klamath Falls, Oregon ..97601

'~ BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
" and conveys to Trustec, in trust, with power of sale, the following described property located in the County of
C .. Klamath S PP » State of Orcgon:

Lot 16, Block 4, ALTAMONT ACRES, in the County of Klamath, State of Oregon.

TOGETHER WITH: A 1964 Angel Mobile'HaIe, Serial #10941, License #X 723943
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which has the address of . . .2838 .Crest, Street,

[Street]

(herein “Property Address™);
: [St_ate and Zip Code] ] )

. ‘TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
‘appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
v rents), royalties, mineral, 6il and gas rights and profits, water, watcer rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed 10 be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
i (or the leasehold estate if this.Deed of Trust is on a leaschold) are hercin referred to as the “Property™;

ST To'SECURE to Lender (a) the repayment of the indebtedness evidenced b
0. 1984 - (herein “Note”), in the principal sum of EIGHTEEN THOUSAND THREE HUNDRED, AND
L FRERX x A ko " Dollars, with interest thereon, providing for monthly installments
S indebtedness, if not sooner paid, due and payable on
oo L May, A0th,. 1994 : the payment of all other sums, with interest thereon, advanced
“in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thercon. made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™),

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, cascments or restrictions listed
in a schedule of cxceptions to coverage in any title insurance policy insuring Lender's interest in the Property,

) : = . S 3737-6
OREBON-—1 1o 4 Family—6/75"—FNMA/FHLMC UNIFORM INSTRUMENY SAF Systems an'; Forms




7419
: - . UNIFORM CoVENANTS, Borrower and Lender. Covenant and agree as follows:
1. Payment of Principal and Interest.’ Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
-onany Future Advances secured by this Deed of Trast,
: - Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the_day monthly installmenis of principal and interest are pavable under the Note, until the Note is paid in fuli,
a‘sum (hcreinf‘Funds“) equal to one-twelfth of the vearly taxes and assessments which may attain priority over this
- Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
< plus one-twelfth ium insts S i any. all as reasonably estimated initially and from
ti i - i s and reasonable estimates thereof.
accounts of which are insured or guaranteed by a Federal or
the Funds to pay said taxcs,

tion of this
agreement is made or applicable law
‘requires such intefest to be paid, Lender sh i interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual aceo Ss ing credits and debits to the Funds and the
‘purpose for ‘Which cach debit to the Funds was made. pledged as additional security for the sums secured
-by ‘this’' Deed ‘of : Trust.
=" If the amount-of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
-the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, .insurance premiums and ground rents as they full due, such excess shall be. at Borrower's option. either
promptly‘repaid-io Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
y L 1 cient to pay taxes, assessments. insurance premiums and ground rents as they fall due.
Snall pay:to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
y.Lender to Borrower Tequesting payment thereof.
s Upon‘,paymc’:nt‘in full of all sums sceured by this Deed of Trust. Lender shalt promptly refund to Borrower any Funds
held by Lender: If Gader paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply;nio later-than immediately prior to the sale of the Property or s acquisition by Lender, any Funds held by
Lender at the time of application as g credit against the sums secured by this Deed of Trust.

Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
¥ 5 = hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note. and then to interest and

principal on any Fiiture Advances.
=+ *4.7> Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines
;the Property which may i iori is Deed of Trust, g

) all prompt it R i i g such payments.

promptly discharge any as priority owv st; i at Borrower shall not be

required to discharge any such lien sq long as Borrower shall bayment of the obligation secured by

such licn in/:x’mannc_;,acccpmble to Lender, or shall in good fai st such |j - or defend enforcement of such lien in,

legal proceedings which operate to prevent the enfo i iture of the Property or any part thereof.

e azard Insurance. Borrower s Kisti ccted on the Property insured

against loss by firé, -hazards i X ge”, zards as Lender may require

and in such amounis and fo i s ire; ided. thy ot require that the amount of
such coverage exceéd that H i ; S § this Deed of Trust.

.- The insurance: atrier providing the insurance sh s er subject to approval by Lender: provided.

. that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner

s~ " provided -under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly to the
... insurance carrier. - . .- -

~:.All insurance policies and renewals thereof shall be in form aceeptable 1o Lender and shall include a standard mortgage

clause in favor of.and in form acceptable to Lender. Lender shall have the right 10 hold the policies and renewals thereof.,

and Borrower ‘shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.,

= Borrower shall Bive:prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

:by Borrower.=: -4 EE -

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
SilTlthe Property:damaged, prov oration or repair is economically feasible and the security of this Deed of Trust is
iz <not thereby impaired. - If sy pair is not economically feasible or if the security of this Deed of Trust would

. be impairéd, the insurance proceeds shall be applied to the Sums secured by this Deed of Trust, with the ¢xcess, if any, paid

10 Borrower. If the Property is abandoned by Borrower, or if Borrower fuils to respond to Lender within 30 days from the

date notice is‘mailed by Lender to Borrower that the insurance carrier offers to settlc a claim for insurance bencfits, Lender

is auth ‘colle: ! i s at Lender’s option cither to restoration or repair of the Property

nd Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
{.0r postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hercof or change the amount of
uch’installments: ‘If-under paragraph 18 hereof the Property is acquired by Lender, ajf right, title and interest of Borrower
-in and to any‘insutance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
-:0r acquisition shall pass 1o Lender to the extent of the sums secured by this Deed of Trus immediately prior 1o such sale or
‘acquisition.”, ;7 : .
" 276, Preservation -and" Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
. .shall kecp.the Property-in good repair and shall no commit waste or permit impairment or deterioration of the Property
“, and shall comply: with the ‘provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in a
condominiunt or’a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
OF covenants creating ‘or governing the condominijum or planncd unit developmen(, the by-laws and regulations of the
condominium or.planned unit development, and- constituent documents. If g condominium’ or planned unjt development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
“shall be incorporated int5 and shall amend and supplement the covenants ang agreements of this Deed of Trust as if the rider
:vwere a part hereof.’ /7 =’
‘= . 7. Protection ‘of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
< Deed of Trust,:or if any: action or proceeding is commenced which materially affects Lender's interest in the Property.
‘including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
-bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
ums and take such action as is necessary to protect Lender's interest, including, but not limited 1o, disbursement of
casonable altrney's fees and entry upon the Property to muake repairs. If Lender required mortgage insurinee s a
condition of making the loan sceured by this Deed of “Truse, Borrower shall PAaY the preminms sequieed (o nuaintain wach
=insarance’in effect untit such time as the refrenient for ACh insurance termhaies i accondangce wul Borrower's
shenden’s Written: hgiecment op applicable law, Borrower shall pay the wmount of 4 Martgage insurance peemitms in the
el provided-ander paragraph 2 hereof,
%Lt Ay amounts disbursed by Lender pursuant to this paragraph 7, with jnterest thereon, shall become additional
o= indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree o other ferms of payment, such
amounts shall be payable upon notice from lLender 1o Borrower requesting payment thereof. and shall beur interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such’ rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.
8. Inspection. ‘Lender may make or causc to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o Lender's
interest in the Property. . -
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
- otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
- as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
"% paid to Borrower. (x50 s S .
~ If the Property is abandoried by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
- an award :or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
 mailed, Lender is authorized to cotlect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Deed of Trust.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of ;the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
~such ‘installments.:
% +#:10.- Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
“/by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
“theliability of the’original Borrower and Borrower's successors in interest. Lender shall not be required to commence
% _proceedings against such.successor or refuse to extend time for payment or otherwise modify amortization of the sums
~-secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
_~=i711." ‘Forbearince by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable Taw, shall not be’a waiver of or preclude the exercise of any such right or remedy.
The procureinent of insufance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right:1o accelerate:the mtarity of the indebiedness secured by this Deed of “Trust.
e o 12. “Remedies Cumulative. All remedies provided in this Deed of Trust are distinet and cumulative o any other right
< “-or:remedy under this :Déed ‘of Trust or afforded by law or equity, and may be exercised concurrently, independently or
“-successively. RN
»=% 13, Successors and.Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and.the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
““subject to the provisions of -paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The ¢aptions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or ‘define the .provisions hereof.
+ ~14.  Notice.;. Except for any notice required under applicable law to be given in another manner. (a) any notice to
“Borrower provided for.in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Addresssor at-such other address as Borrower may designate by notice to Lender as provided herein, and
(b) ‘any notice to-Lender-shall be given by certified muail. return receipt requested, to Lender's address stated herein or to
‘2such_other .address -as ‘Lender.may designate by notice lo Borrower as provided herein. Any notice provided for in this
“'Deed7of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.
A8 18, - Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
. national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note contflicts with applicable law. such conflict shall
“*not affect other, provisions of this Deed of Trust or the Note which can he given effect without the conflicting provision.
.<arid to this end ‘the provisions of the Deed of Trust and the Note are declared to be severable.
S #4116, - Borrower’s Copy. : Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
f execution or after:recordation hereof.
; " 17. . Transfer.of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by.Borrower without Lender’s prior written conscnt, excluding (&) the creation of a lien or encumbrance subordinate to
.7 “this Déed of Trust.i(b)-the creation of a purchase money security interest for houschold appliances, (¢} a transfer by devise.
~descent or by operation of 1aw upon the death of a joint tenant or (d) the grant of any leaschold interest of three vears or less
~ pot containing an option fo purchase, Lender may. at Lender’s option, declare ail the sums secured by this Deed of Trust to be
‘immediately due-and payable.” Lender shall have waived such option to accelerate if. prior to the sale or transfer. Lender
“and’the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
.- is satisfactory to:Lender;and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
= Lender shall tequest.” If ‘Lender has waived the option to accelerale provided in this paragraph 17. and if Borrower's successor
# " in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
~:-all-obligations under this Deed of Trust and the Note.
©-17 % If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph :14 hercof...Such natice shall provide a periad of not less than 30 days from the date the notice is mailed within
~swhich Borrowc¢r may:pay;the sums declared due. if Borrower fails 1o pay such sums prior to the expiration of such period.
- Lender may, hout*furtherinatice or demand on Borrower. invoke any remedies permitied by paragraph 18 hereof.

NON-UNIFORM COV! NTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
apreement of Borrower'in:this Deed of Trust, including the covenants te pay when due any sums secured by this Deed of
Trust;<Lender ‘prior to_accéleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breachi (2) thézaction required to cure such breachs (3) a date, not less than 30 days from the date the notice is mailed to
‘Botrowér, by-whi¢tisuchi breach must be cured; and (3) that failure to cure such breach on or before the date specified in the
notice may:result'in-acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a:default or’any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice; L¢nder at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and’payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
Jaw. ‘Lender shall be éntitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, ircluding,"but not limited to, reasonable attorney’s fees.
" If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an ¢vent of default and of Lender's clection to cause the Property to be sold, and shall cause such notice to be recorded
in“¢ach county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
“manner prescribed by:applicable kaw to Borrower and to the other persons prescribed by applicable faw. After the lapse of
such tinmie as may be’required:by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
aliction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
“parcels and in such“order-as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
-public announcement at_ thé time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
‘Property at any sale.; =~ .~ .."
. * - Frustee shall deliver-(o the purchaser Frustee's deed conveying the Property so sold without any covenant or warranty,
“expressed or implicd: The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
“therein. “Trustee shall apply the proceeds of the sale in the following order: () to all reasonable costs and expenses of the
. “sale, including, but not limited to, reasonable Trustee's and attorney's fees and costs of titde evidence: (b to all sums secured
-by this Deed of Trust; and (¢) the excess, if any, to the person or persons Tegally entitled thereto.
=22 .19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the carlier o' ocenr of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes sccuring Future Advances. it any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenants or agrecments of Borrower contained in this Deed of Trust: (¢)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hercof.
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
10 assure that the lien of this Deed of Trust. Lender's interest in the Property and Borrower's obligation to pay the sums




and cure by Borrower, this Dced
aceeleration had occurred.

. As additiony] security hcrcunder. Borrower
hercby assigns to Lender the h prior to acceleration under Paragraph 18
hereof or abandonment of th . ha i i nis as they become due and payable.
i+ Upon acceleration und i perty, Lender, in person, by agent or by
2 -judicially appointed receiver, s i
iTents of the Propcrly‘including those past

-of the.costs of management of the Property ;
-and reasonable atto.
account on ¢ rents actually received,
% L. = Future Advances, Upon request of Borrower, Lender, o Lender's option prior to full Teconveyance of the
Property by Trustee to Borrower, may make Fuyre Advances to Borrower, Such Futyre Advances. with interest thereon,
shall ‘be secured by this Deed of Trust when evidenced by is notes stating that said notes are secured hereby.
; Reconveyance. Upon payment of all sums secyr Deed of Trust, Lender shall request Trustee to 1

Tty and:shall surrenger this Deed of Trust and 41 notes evidencing indebtedness secured by this Deed of Trust
Trustee, ‘Trustee shalj reconv rty without warramty and without charge 1o the person or persons legally entitied
Teto. - Such’ person or person all costs of recordation, if any.

23.-Substitute Trustee, ¢ with applicable law, Lender may from time to time remove Trustee and appoint
A’ successor trus. . Without conveyance of the Property, the successor trustee shal]
succeed to all the title, powe, i i applicable Jaw.
%24, Use of Property. i s i s ber or grazing purposes,

28, Afttorney’s Fees, S i i and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shal pe awarde .

named
.............. and acknowledged

P Before me:
& :
on'expires: //~/ 26 /)/

}. < . Notary publjc for Oregon

; REQUEST Fogr RECONVEYANCE
DREROSTEE: 1"
..~ The ugdc igned is the holder of the note or notes Sccured by this Deed of Trust. Said note or notes, together
U With ah ccured by this Deed of Trust, have been paid in full. Yoy are hereby dirccted to cancel
Deed of Trust, which arc delivereg hereby, and 1o reconvey, without warranty, all the

er this Deed of Trust to the person or persons legally entigled thereto.

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGON, )
County of Klamath )

Filed for record o roquest of

on this 3pg day of_May __ A, 19 8L

a__ 32 37 o’clock —E2_ M, and duly
recorded in Vol. M8l of _MQLI_gaggs
409

Paga_\__:7

EVELYN BIEHN, County Clerk
By, Deputy
Fes___16.00




