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: Sproperty:-of this state,: its_subsidiaries;

=

TN-1 36259

./ “THIS TRUST DEED, made this

TRUST DEED

———

BE:FeY bl Do A , 19.84..., between

ALANLDE.LE.HQUSSAYE

2

*as Grantor, TRANSAMERICA TITLE. INSURANCE. COMPANY

as Trustee, and

% PINA RUNDLE .

“as Beneficiary,

: . . ‘ WITNESSETH:

Grantor :i'rrevoi:aB'I'y ‘grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath .

County, Oregon, described as:

_The NE%MV%NE% Section 13, Township 35 South, Range 12 East of the

‘Willamette Meridian, in the County of Klamath, State of Oregon.

heredit

together -with all and- singular: the .t ¢

ts and appurtenances and all other rights thereunto belonging or in anywise

now. ‘or. heredffer:appertaining, and. the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion:with said real -estate:

FOR .THE-PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum; of - FOUR: THOUSAND: and NO/100s====

note ol‘ even date, ﬁgréw th, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

at maturity

riot -sooner. paid, to .be diue and payable ..

, 19

The date ‘of maturity of the.debt secured by this instrument is thewc-irate, stated abové,. on which the final installment of said note

'béconie_&_due :gqg 'p'ayajblen In thE'/ event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, ‘conveyed,-assigned-or~alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

herein, shall become: immediately.due and payable.

To protect the. security of this trust deed, grantor agrees:

E I. To protect; preserve and:raintain said property in good condition
and repair; not ‘to remove or ‘d lish any building or impr thereon;

-.. ot to commit or-permit any waste-ol said property.

Lo 2, To . complete "or restare promptly and in good and workmanlike
manner, any building or improvement. which may be constructed, damaged or
destroyed thereon,”and pay when dde-all costs incurred therefor.

s = 3. To comply with”all laws,: ordinances, regulations, covenants, condi-

T Tions and restrictions affecting ‘said- property; if the beneliciary so requests, to
“fpin in executing such _financing statements pursuant to the Uniform Commer-

w-etal .Code as the:beneliciary. may: require and to pay for filing same in the

groper'public oftice or oflices, as- well .as the cost of ail lien searches made
-5y liling olticers’or searching: agencies .as may be deemed desirable by the
¢“baneliciary. N . B

;. v. 45 Ta*providé, and contihuously {maintain insurance on the buildings

i now or hire}z:llerh érected ‘on the.said premises agdainst Joss or damage by fire
and such ‘othés® huzards as ici g 3 fo time require, in
an ‘amount ‘not. less lhu‘n:si',hléf‘afca?s.léy valﬁ‘é . written in
companies  acceptiblé Tto- the: beneli ., with loss payable to the latter; all
policies.of_insurance shall; be ‘delivéred -to the benelicinry as soon as insured;
if the grantor “shall ldil lor any redsén-to procure any such insurance and fo
deliver - said - policies.to- the beneliciary at least tifteen days prior to the expira-
tion o! any policy of. insurance’ now ‘or herealter placed on said buildings,
the beneliciary . may .. procure :the -same at grantor's expense. The amount
-collected “under ‘any lire or. other -insurance policy may be applied by beneli-
“ciary-upon any indcbtedness secured--hereby and in such order ns beneliciary

‘- may determine, or_ at option of. beneliciary the entire amount so collected, or
any: part; thereol, may be_ released™to_grantor. Such application or release shall
foticure or-waive any delault or nofice of default hereunder or invalidate any
aét dorie- pursuanl -to such notice.

5., To keepsaid premises.free from construction l'ens and to pay all
taxés; ~assessments_-and :dther chardes that may be levied or assessed upon or
against said propérty before:.any pdrt..of such taxes, assessments and other
charges bécome past due ‘or delinquent “and promptly deliver receipts therefor
to-beneficiary? should .the. grantor fail to make payment of any taxes, assess—
ments;, insurancé’ premiums; liéns-or other charges payable by grantor, either
by . diréct -.payment- of- by providing ~beneficiary with lunds with which to
make* such ‘payment, beneficiary “may,“at its option, make payment thereof,
and .thé amount ‘so paid, ‘with intérést:al the rate set forth in the note secured
héreby, together with the ‘obligations déscribed in paragraphs 6 and 7 of this
trustideed, "shall -beadded -to and-become a part of the debt secured by this
trust: deed, without ‘waiver .ol any rights arising from breach of any of the
covenants hereo! and lor such’ payments, wth interest as aforesaid, the prop-
érty - hercinbefore” :described,” as: well"as the fgrantor, shall be bound to the
same extent that they-are bound :lor <the payment of the obligation herein
described, .and all such payments shall be immediately due and payable with-
out_notice, and the.nonpayrent thereof shall, at the option ol the beneliciary,

render” all sums-secured *by this: trust ‘deed immediately due and payable and
constitute’a breach ol this-trust'deed..-

_:To pay..all_costs, fees -and.expenses of this trust including the cost
of _titlé search  as weil as, the other Costs.and expensos of the irustec incurred
in’connection with.or~in enforcing - this<oblidation and trustee’s and attorney's
tees -actually incarred: =

To. -appras “iii .and- delend _any action or proconding purporting to
aflect this security’rights’or “powrra~af. heneliciary or teustee; and in any auit,
action or proceeding in which:the-heneliciary or teustee may appear, including
any - suit -for. the. foreclosure ol this de ta pay all costs and cxpenses, in-
cluding_evidence of title ‘and thé beneli s or frustee's attorney’'s fees; tha
amount - of “atforney s-1ées merntioned -in” this paragraph 7 in all cases shall be

Aived :by. the trial ‘court’ and -in the event of an appeal from any juddment or
decres of the .trial_court, grantor further agrces to. pay such sum as the ap-
peliate” coor( “shall”adjindge reamnablezas the heneliciary’e wr frustee’s atior
fneyn. feen an such appeal; .

18 is muituallv agreed that:

8.-1n the event that u portion-or all ol said property shall bo taken
under: the right of éminent domain 0F candemnation, heacliciary shall have the
right, il -it so elccts, to require_that* all_or any portion of the monies payable
as compensation - for. siuch” taking: which are in excess of the amount required
tapay. .all ‘rensonablr _costs, expenses and attorney’s lees necessarily paid or

“incurred by grantor i such: procecdings. shall be paid to beneficiary and

- -applied by =it “liest upon -any reasgnable costs and expenxes and attorney’s lees,

“hoth in -the frial “and ;appellaté courts,. necessarily paid or incureed by bene-
liciary -in such S proceedinial. and. the' balance applied upon the indebtedness
securcd herehy? and drantorindrecs, af its awn expente, fo (ake such actionx

“and execute: such instruments -as shall he neceasary in obtaining such com-
pensation, promptly upon beneliciary's fequest.

S 9. At- any fime_aml from fime to time upon written request ol bene.
liciary, payment ol itsices and “prescntation ol this deed and the note tor

_endorsement (in-case of full reconveyances, for cancellation), without alfrcting

 the liability of any person for thé payment of the indebtedness. trustee may

Crthen, at:the .beneliciary's. option;-all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

Thoe-above  described real “property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any ecasement or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charfe
thereol; _(d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be gonclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. '10; Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection. including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as benc-
ficiary may determine.

I1. The entering upon and taking possession of said propesty, the
collection of such renfs, jssues and profits, or the proceeds of fire and other
insu 2 licies or comy tion or awards for any taking or damage of the
praperty, and the application or release thercol as aforesaid. shall not cure or
waive any default or notice of delault hereunder or inv.:lidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indcbtedness sccured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums sccured hereby inunediately due and payable. In such an
event the beneliciary at his clection may proceed to loreclose this trust deed
in equity as a mortgade or direct the trustee 1o foreclose this trust deed Ly
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whercupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and ftrustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure pr di; shall be disrnissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without any covenant or warranty, express or im-
plied. The recitals in the dred ol any matters of Iact shall be conclusive prool
ol the truthlulnrss thereol. Any peeson, esclinling the teustee, but including
the grantor and beneliciary, may puichase af the sale,

15. When frustee sells pursuant o the powers provided herein, trustee
shall apply the procceds of sale to payment of (1) the expenaes of aale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens zubsequent to the inferest ol the ftrustee in the frusf
deed ax their inteteafs may appear in the aorder of their priority and (4) the
wurplus, Hoany, (o the Rrantar or €0 his sinveasr in infreeat entifled (o such
aue plus,

16. For any reason permitted by law benediviary anay ftom fime (o
timo appoint a >uCCAssar o7 successurs (O any frustee namred herein o5 10 any
successor trustee appainted hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any frustee herein named or appointed
hereunder. Bach such appointment and substitution shall be made by wrilten
instrument exccited by beneliciary, confaining releremce 10 this reust deed
and itx place of record. whivh, when reconded in the oftive of the County
Cletk or Recorder of the county o counties in which the property is sutuated,
shall be conclusive proal of proper appointient ol the nvessur frustre,

17. Trustee accepts this frust when this deed. duly exccuted and
acknowledfed is made a public record as provided by law. Trustee is not
obligated to notity any party hercto of pending sale under any other deed ol
trust or ol any action or proceeding in which granfor. beneliciary or frusfee
shall be a party unless such action or proceeding is brought by ftrustee.

ZNOTE; The Teust Deed Act provides  that the truslee hereunder must be althor on attornoy, who is’ an active membor of the Oregon Siate Bar,
to do business undor the laws of Oregon or the United. Statos, a 1itle i 0 ¢ b
alfiliates, agents or bronches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 4946.505 10 696.585.

:or savings-and loan aisociction authorized

a bank, tryst company
10 inwro title to raal

- Vo!.&g‘f Page - 7‘11‘1@1!




| The grantor covénants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

* and that he will _‘virarréﬁf_qnd [oféve; defend the same against all persons whomsoever.

Ths grantor wasrdnts thaf the - procéeds of the loan re,
(a)¥ primarily for-grantor's personal, family, househo
(b) for an‘organization; or (even: if grantor is a natu,

presented by the above described note and this trust deed are
‘. purposes.-

id or agricultural purposes (see Important Notice below),

ral person) are for business or commercial purposes other than agricultural
“This “deed .applies  to,: inities to. the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors,” perscnal representatives, ‘successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secuséd hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires. the
masculine gender includes the feminine. and the , and the singular B, :

ludes the plural.
- IN WI TNESS WHEREOF, Sai’d grantor has hereunto set his hand the day and year first above written.
# % IMPORTANT NOTICE: Delle(;/o,'l{y lining out, whichever warranty (a) or (b} is \

.- not applicable; if y (o) is applicable_and the beneficlary is a creditor

“as such word Is defined in the Truth-in-Lendin

b,

g Act and Regulation 2, the
lation by L quired
t Is to be a FIRST lien to finance
*the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument.is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If i
“ ‘with the Act is not required, disregard this notice, L
E ::,(If the signer of the above is a corporalion;-
: .a"“ the form of acknowledgment opposile.)‘ <

5."Colunrty‘oi -JM\%LZLJ:) 9%

y MUST ly with the Act and R
; for this purpose, If this i

-

e ereeieeee . @nd
i Pen;‘sg:éily appeared -the-above nnmeid.i‘.' S s v ... . who, each being flirst
‘I““?“_“l,,. LT RO Siesdn Lo duly sworn, did say that the former is the... . .. . ...
anlq AN DQ AQ HOU&SC( ye, - president and that the latter is the
S T SO PUE S S R L NN secretary of

e

a corporation, and that the seal affixed to the foregoing instrument is the
TSI e e e e ” corporate seal of said corporation and that the instrument was signed and
nd “acknowledged the foregoing ‘instru- sealed in behalf of said corporation by authority of its board of directors;
E IS S volu;itary act .;m d’ deed and each of them acknowledged said instrument to be its voluntary act
SR R ) and deed.
‘Beforé me: - ! Before me:

g mnill

NHO.

144,

“Notary: Public for 6% '_cm.'%m Notary Public for Oregon

T (OFFICIAL
S SEAL)
My qognmissidn expires: . My commission expires:

vO

saLseaRRIILd]

[

haLvi N

viguoin

7
B

REQUEST FOR FULL RECONVEYANCE
Te be used ‘only when obligations have been paid.

cevceeieey Trustee

iThe:unde.:'rsignred/'is thé"legal Eu'ne('a{zdri;dl;ier of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid.and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
sard frust deed or pursuant:to statute, to cancel all evide

of indebted secured by said trust deed (ivhich are delivered to you
‘herewith together with_said trust deed) and.to reconvey, without warranty, fo t

he parties designated by the terms of said trust deed the
= estate now held byfyou under the same. Mail reconveyance and documents to

Beneficiary

ﬁo)nbl‘lq‘: “or destroy -this Trust.Deed OR THE:. NOYE Wwhich it secures. Both must be delivered to the trustes for

before

will be made.
. TRUST DEED | STATE OF OREGON, .
A {FORM No. g81) =~ .7 ) County of ........... KXlamath..... )

I certify that tke within instrument

was received for record on the ..3r.d. day
of ..

at ..3337.0'clock .P.M ., and recorded
in book/reel/volume No. ........ MBY . on
page ... 7t AL or as fee/file/instru-
ment/microfilm/reception No.. 36259
Record of Mortgages of said County.
Witness my hand and seal of

- : =] County affixed.
AFTER RECORDING RETURN TO -~ ”
Ty :

NAME

Fee: $8.00 o L

STEVENS.NESS

o || ‘SPACE RESERVED
i FOR

RECORDER'S USE

Bencﬁcia?y -

Deputy




