Vel, ME3 Page 1’;‘5;5\

r 1983

the Southerly 10
ST ADDITION TO‘VALAM '

appurtenances, tenements,
wvater rights, easements, or
nging to, deriveg from or in

(100%) of¢h
trensferiof
Sovember: 1

Note:-=

additional'sums,

Of “saig Promissor p
i“sponer paid, on November

B. "The date of maturity of the debt Secured by this
iinstrumentfis the date, stateg above, on Which the final
: installmentfof said Promissory Note p S due ang Pavable.
v P In the;évent'the above i - /O any part
Tfifthereof,“or;any intere arel I, r agreed to pe sold,
‘ziéqnveyéd,;éSSigned, alienateqd by Grantor without firg{
: ""é‘obtained the writtan ¢onsent or @PProval of the
then at the Beneficiary's option, alj
& €cured by thig instrument, irrespective of the
ématurity dates eXpressed therein or herein, shall bkecopme

:immediately due ang Payable.

TRUST DEED - Page 1 of 5







74z
17260 27

.. legally.entitled thereto", and the recitals therein of any
-matters ‘or' facts shall be conclusive pProof of the truth-
fulness thereof. Trustee's fees for any service in this

.z paragraph -shall be in an amount fixed by Statute, if there be
gaistatutei,governiﬁg the same, or otherwise g3 reasonable
‘;\amo'gn't,i'; P l P

( T Wri € at Grantor's addres
,Schifyingjsaid default, and Grantor shall have 15 days in
‘which: to make said payment or perform such covenant, or to
,énﬁéi;upbnjéuch performan pursue the same to
completion; and if Granto i

Beneficiary 'shall have th

balanceiof . 5aid Promissor

In -such: an event, the Bene

may- proceed to foreclose th

VSale{i:7;'/ .bPursue any oth

Insjaddition, Beneficiary shall be entitled to
ny-.and all rents generated by the pProperty.

~Upon-default and the giving of such 15-da
7 :,eofj'Grantor shall have the o
period to deed the n -
Bénéficiaryllby a fo
Cloéure;gand
encumbrances again
the Beneficiary.

C. . Upon. default by the Grantor in the payment of said
PromissoryiNote or in the performance of any covenant herein,

and fol!bwidq:IS days notice without cure, the Beneficiary

;mayidéélarejall sums secured hereby immediately due and
‘Payable and ‘may deliver to the Trustee a written notice of
default:and ¢lection to sell the property. Upon delivery of
said notice of -default and election to sell, the Beneficiary
-shall ‘deposit with the Trustee this Deed of Tyust and all
fpromj_ﬁcryTnotdh and documents evidencing expenditures
“secured hereby, whereupon the Trustee shall fix the time ang
:place=of -and give notice thereof as then required by
Slaw o i k2

“?D;_Lwhéniihégirhsteo sells pursuant to the powers provided

'iherein, Trustee shall apply the proceeds of sale to payment

of (1) the expenses of sale, including the compensation of
the Trustee and a reasonable charge by Trustce's attorney;
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the Trust Deegd;
Sequent tq the i
as their int

:Beneficiary'

nor shajij
held tq
vision,
< The Trustee 2CCepts thig gy eXecuteqd
i and acknowledged, is made publ by law.

and bingg the
1 i administrators,
successors, d i The ternm bene
the holge ’ including Pledge,
Whether Or not nameqd ag a

ficigy

fiigrantor's Addressg;

- STATE oF OREGON

. .coumry OF

Tsi . Persong v appearedé@fwtéﬁdé_%g/tzzz )

= Of Certified Mortgage Company, N Oregon corporation, who being firse
dulyfshown<did acknowledge the foregoing instrument to be jtg
voluntaryﬁact and deeq,

vy,

-
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