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WHEN RECORDED ‘MAIL TO
U. S. National Bank of Oregon.... -
Residential lLoan: Production PL-5
P.0. Box 4412 . . :: .- .
- Portland, Oregon 97208

S -i SAttn: Marie Cassidy.

»--File No: 1015946 SPACE _ABOVE THIS LINE FOR RECORDER'S USE

~ DEED'OF°TrusT

** THIS DEED OF TRUST is made this " ; Sl day of
19 .8{;',,flmong_;thle Gra_ntor, Joe. Lawson. n.,..husbhand. angd. wife,

RTINS LS ‘(herein “Borrower™), . Bank of Milvaukie

R R it vy 8T BaRE oF Gioos o irro T (herein “Trustee™), and the Beneﬁciary,
United States National Bank of Oregon , an association organized and

_existing under the laws of . . the U of Americg.y_ »o:-++» Whose address is. P.. 0. Box. 3347,

' ‘Partland,, Oregon. .:972 - e T (herein “Lender™).

B BQR‘ROVW'izli,‘iri ‘consideration of the indebtedness her i in created, irrevocably grants
rand conveys:to Trustee, in trust, with power of sale, ) ing i rty located in the County of
i ~Klamath, . . e, » State of Oregon;

Lot 6 in Bloeck 2 bfj<Moyina' Ma

_the office of the County Clerk of Klamath County, -Oregon. -

nor, according to th‘e'of_ficia]'. plat thereof on file in

crected “on’ the property, and all easements, rights,
horities. given hercin to Lender to collect and apply such
water rights; and water stock, and all fixtures now or

going, together with said property
rein referred to as the “Property”;

.5 the payment of all other sums, wit ,
rity of this‘Dced of Trust; and the. performance of the covenants and
rrower-herein: contained; and (b) the repayment of any future advances, with interest thereon, made

to Borrower by Tender pursuantto Paragraph 21 hereof (heréin “Future Advances™),

5*~FNMA/FHLMC UNIFORM INSTRUMENT srieez 1o/as
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’UNIE"‘DRM COVENANTS. Borrower and Lender covenant and agree as follows: :
.. 1.-Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

‘ indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest

on any Future Advances sccured by this Deed of Trust.

.interest”in the Propeny,»_: Ok

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to:Lender on the day -monthly instaliments of principal and interest are payable under the Note, unti] the Note is paid in fuli
a:sum; (heréin:*Funds") cqual to one-twelfth of the yearly taxes and assessments which may atrain priority over this
Deed of Trust, and ground rents on-the Property,if any, plus one-twelfth of yearly premium installments for hazard insurance.
plu;,dnc-_‘lw:ltfth:of;yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time'to time*by Lender on the basis of assessments and bills and reasonable estimates thereof.

“The Funds.shall:bé held ution the d.epo_sils.or accounts of which are insured or

stare 3
or. verifying and_
permits” Lend

purpose for ‘which each
by this Deed of Trust.”" ) . -

~If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
‘the due datés of .taxes; assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmerits: insurance premiums and ground rens as they fall due, such cexcess shall be, at Borrower's option, either
promptly. repaid to_Borrower or credifed to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lendersshall not be sufficient 10 pay taxes, assessments. insurance premiums and ground rents as they fall due,
Borrower shall pay-to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof, :

Upon payment in:full of all sums secured by this Deed of Trust, Lender shalj promptly refund to Borrower any Funds
held by Lender: . If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later thap immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3.7 Application of Payments. Unless applicable Jaw provides’ otherwise, all payments received by Lender under the
Note and ‘paragraphs’I and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on:any Futiire; Advances.

.-> 4.7 Charges; Liens.

- tion secured by
‘such lien‘in a'r er, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal .proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
. 5.2 Hazard Insprance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

_-dgaifist loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
-"and in such amounts.and for such periods as Lender may require; provided, that Lender shall not require that the amount of
2zsuch amount of coverage required to pay the sums secured by this Deed of Trust.

providing the insurance shall be chosen by Borrower sub
not be unreasonably withheld. Al prentiums
graph 2 hereof or, if not paid i

old the policies and renewals thereof,
paid premiums. In the event of loss,
ake proof of loss if not made promptly

nd apply the insurance proceeds at
by this Deed of Trust.
d Borrower otherwise agree in writing, an
the: ate of the monthly installments referred
such installments.." If under paragraph |8 hereof the Property is
il and to any insuraiice: policies and in and 1o the proceeds ther

or acquisition shall-pass'to Lender to the extent of the sums sec
acquisition.” -

L6 Preservation and Maintenance of Property; Le

shall keep the; Property in good repair and shall not

and shall comply with the provisions of i
condominitinor .«

or.‘covenants-creai

. and censtituent documents, i or planned unit development
ogether with this Deed of Trust, the covenants and agreements of such rider
i d supplement the covenants and agreements of this Deed of Trust as if the rider
were q part hereof. S

7. Protection - of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or_if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including; but not: limited to,~eminent domain, insolvency, code enforcement, or arrangements or proceedings involving 2
bankrupt or-decedent. then Lender at Lender's .option, upon notice to Borrower, may muke such appearances, disburse such
sums-and take such-action as is necessary to protect Lender's interest, including. but not limited to, dishursement of
reasonable-attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
Condition ‘of ‘making theloan secured by this Deed of Trust, Borrower shalj pay the premiums required to maintain such
insurance’in effect-until-such ime as the requirement for such insurance terminates accordance with Borrower’s and
Lender's written agreement or applicable law. Borrower shall pay the amount of aJ mortgage insurance premiums in the

mannér provided under paragraph 2 hereof. .
S ZAny ;amohn(s-dish‘ljrﬁcd by Lender pursuant to this paragraph 7, with interest thereon, shall become additional

irl.'i ebtedness of Borrower secured by this Deed of Trust. Unless Borrm\_'cr and Lender agree to other lerms of payment. such
Jamounts shall be pay ‘upon- e ] ent thercof, and shall bear interest from the

"date ofdisbursement I R me (o time on ovutstanding principal under the Note unless payment of interest

Zat such rate would:be ‘contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under éppl‘lcah]cslav’v. Nothing contained in this paragraph 7 shall fequire Lender to incur any expense or take
“any action hereunder. TP T EEE T .

8. _Inspection. . Lender may rﬁa_kc 9r cause t0.be.made [c;lsqnnble,elglci_es Upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's

s E o
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i. - 9.7 -Condemnation. The ‘proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance. in lieu of condemnation, are hereby assigned
and shall be paid to Lender. . in N
: -~ Inthe ‘event of .a"total taking of the Property, the proceeds shall be applied to the sums secured by.this Deed of Trust.
»~with the excess; if any; paid to ‘Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
-~ otherwise agree inwriting, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
 as is ‘equal tothat proportion*which the-amount of the sums secured by this Deed of Trust immediately prior to the date of
“taking bears to the fairimarket-value cf the Property immediately prior to the date of faking, with the balance of the proceeds
“paid to Borrower: . T -

“+i5+If the Property-is abanidoned by Boirower, or if, after notice by Lender to Borrower that the condemnor-offers to make

an‘award or settle a claim'for-damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed; Lender is-aiithorized- to collect“and apply the proceeds, at Lender’s option, either to restoration or repair- of - the
Property or to the sums.secured by: this'Deed of Trust. ., R . ] .

‘Unless:Lender: and Borrower othérwise agree in writing, any such application of proceeds to principal shall not extend
or postpone: the: due.date -of:- the monthly instaliments referred to in paragraphs 1" and 2 hereof or change the-amount of
such'installments: i

10.: Borrower Not ‘Released.. Extension of the time for payment or modification of amortization of the sums secured
bythis Deed of Trust granted by Lender.to any successor in interest of Borrower shall .not;operate to release, in any manner,
thé Hability: of the-original ‘Borrower-and Borrower's successors in interest. Lender shall not be required to commence
proceedings: against.such successor. or. refuse to extend time for payment of otherwise. modify amortization of the sums
secured by this"Deed of “Trust by redson of any demand made by the original -Borrower and Borrower's successors in interest.

=% 11, “Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise “afforded by ‘applicable. law; shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the-payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate’the ‘maturity. of the indebtedness secured by this Deed of Trust,
- 72712, Remedies Cumulative. ~All remedies provided in this Deed of Trust are distinct and cumulative to any other right
“or ‘remedy ‘underthis- Deed of “Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively:=. L TN AR e
=773, Successors ‘and “Assigns” Bound; Joint and Several Liability; Captions. The covenants and agrecments herein
contained 'shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to ‘the provisions-of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The:captions_ .and headings ‘of -ihe paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret of :define the ‘provisions hereof.

14.. Notice.. ‘Except, forany noticeé required under applicable law to be_given in another manner, (a) any notice to
Borrower:provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the ‘Property- Address-or-at such other~ address as Borrower may designate by notice to Lender as provided herein, and
(b).any:noticeto ‘Lender shall-be given by certified mail, return receipt requested, to Lender's address stated herein or to
such-other addiess ds Lender mav.designate by notice 16 Borrower as provided herein. Any notice provided for in this
Déed of Trust ‘shall“bé deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. {Uniforin Deed of Trus:ljkGoveming Law; Severability. This form of deed of trust combinecs uniform covenants for
idtional use and non-uniform-covenants wiih limited variations by jurisdiction to_constitute a uniform security instrument
covering real property.’-This Deed of: Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision of clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not-affect ‘otherprovisions of this Deed of Trust or the Note which can be given cffect without the conflicting provision.
-and to this ‘end -the :provisions-of the:Deed ot Trust and the Note are declared to be severable.

“ v . 16..Borrower's Copy. . .Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time

of .execution’or after recordation hereof.

‘17 Transfer-of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferrcd
by Borrower without Lender's :prior- Written consent, excluding (a) the creation of a lien ar encumbrance subordinate to
this Deed of Trust, (b)-the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise.
descent. or By operation:of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less

~_not containing an-optionito purchasc;lender may, at Lender's option, declarc all the sums secured by this Deed of Trust to he
immediately due and:-payable. Lender shall have waived such option to accelerate if. prior to the sale or transfer, f.cnder

--and the person-to.whom the:Property:is to be sold or transferred reach agreement in writing that the credit of such person
“is’satisfactory:to Lender. and:that the:interest payable on the sums sccured by this Deed of Trust shall be at such.rate as

" Lender shall request.”1f Lender has waived the option to accelerate provided in this paragraph 17, and if-Borrower’s successor
in interest has executed -a wriltén assamption agreement accepted ‘in writing by Lender, Lender shall release Borrower from
all obligations under this:Deed. of Trust and the Note. ;

1f ‘Lender -exércises such option to accelerate. Lender shall mail Borrower notice of acceleration in.accordance with
paragraph-14-hereof: Such noticé:shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums-declared due. If Borrower fails to pay such sums prior to the expiration of such period.
_Lendér may, without further notice of ‘demand on Borrower. invoke any remedics permitted by paragraph 18 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18: Accelerdtion; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed-of Trust, including the covenants to pay when duc any sums secured by this Deed of
Trust, Lender prior 1o acceleration shail mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach (2 the action:required-to: cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower;.by:-which such breach must-be cured; and (4)-that failure to cure such breach on or before the date specified in the
notice may result in-acceleration of the sums secured by this Decd of Trust and sale of the Praperty. The notice shall further
inform Borrower of the right to réinstate after acceleration and the right to bring a court action to assert the non-existence
of ‘a default or-any_other defense-of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice; Lender.at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
diie and payable without. further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall’be entitled to. collect all reasonable costs und expenses incurred in pursuing the remedies provided in this
paragraph 18, includinig, but not limited to, reasonable attorney’s fees.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to exceute a written notice of the occurrence
of:an event of default’and of ‘Lénder’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in ‘which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
rianner prescribed by applicable-law to Borrower and to the other persons prescribed by applicable law. After the lapse of
siich ‘timeé as:may-be required.-by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
-auction_to the highest bidder ‘at’ the time and place and under the terms designated in the notice of sale in one or more
patcels and in such order:as Trustéee may determine. Trustee may postponc sale of all or any parcel of the Property by
public announceirient af the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale: fo T

Trustee shall deliver (o: the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expréssed or implied.. The recitals’in the Trustee's deed shall be prima facic evidence of the truth of the statements made
therein.. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited 10, redconable Trustee’s and attorney's fees and costs of title evidence: (b) to all sums secured
by-this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto. :

19. _Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust.
Borrower shall-have:the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to:the -carlier. to occur-of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this

“Deed of Trust or (i) entry of:a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
“then dug-tnder this Deed of Trust, the Note -and notes sccuring Future Advances. if any, had no acceleration occurred:
_._“(b) Borrower cures all breaches of ‘any. other _covenants or agreements - of- Borrower contained in this. Decd of Trust: ()
‘. Borrower:pays all réasonable expenses incurred by.Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in-this Déed of Trust and in- enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereof.
“including, but not limited to, Teasonable attorney's fees: and (d) Borrower takes such action as Lender may rcasonably requirc
“t6 assure -that the lien of this Deed of Trust. Lender’s interest in the Property and Borrower's obligation to pay the sums -

Y.
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