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dzégj‘ ! - NOTE Ab R bre A
THEﬁéRTGAGoh. LEQNARDNQLARKNNILDER

mortgages to the STATE OF 0R acting by the Director of Veterans' Affairs, pursuang {0 ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of . K] ama.th

Lot 63, vaLTA GARDENS, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon,

used in connection with
8, water and

win,
are hereby declar.

to secure the Payment of ..AIL\I,EJ.AV.E..A.IhOUS.ﬂﬂd
.12,213.00-

percentpernnnum,

= Dollars 1312,2],3,00‘"), with

~ percent per annum,

) with

intgmst fmm the ciate of tial isbursement by the State of Oregon, at the rate of et percent per annum,
until such time as a different interest rate is established Pursuant to ORS 407 .

lawfu] money of the United States at the office of the Director of Veterang® Affairs in Salem, Oregon, as

Apr 1 ....].A,..‘..].984..,..-.,.-....- B T o~ cand

il
on DSt storion thereafter, plus ONE~-twe ] fth o f-- s e terdes

the ad valorem taxes for ench Successive Premises described in the mo
interest and advances shall be fully paid nts to be applied first as i

and the balance shall draw

L enio ’ «J/‘/‘é
L ONARD'"CLARK”WILDER

Thig ge is given inhtlio7njunction with and supplemenuxry to that certain mortgage to the State of Oregon, dated
and reco E§§

in Book

,pngv] LM, Mortgage Records for K]amath

which wag given to secure the payment of anote in the amount of § 2

.00

- together with the balance of indebtedness covered

owns the premises in fee simple, hag £ood right to Mmortgage same, that the Premises are free
rant and defend Same forever against the claims and demands of all persong whmnsov\'cr. and this
d by [orcclusurc. bLut shaj) run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay al] debts and moneys secured hereby;
Ra:prt:tu_-nu.\livua of the Director of Veterany: Alfuiry of Oregon Lo munkas ressonab)e nspection of the premines during the life of the loan;
vacant or ug,

required to defend agninst a lawsuit to forvclose a lien or
ar interest ag provided in the note; if mortgngen PayR any
the principal, to bear interest ag provided 1n the note;

Mortgagee is authorized 2 i Ses and add sarne to the principal, each of the advanems T hers cmrpmeny
as provided in the note;

p all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards
Such an amount gg shall be i 13' to the me rtgagee; to deposit witg

i uch insurnnce g ade payal

od of redemption expires;

in such company or c‘ompuru'cs
the monFugee all such policies with receipts showing Pnymcnt in full of
ble to the mortgugee; insurance #hall be kept in force by the TMOtERROr in case o foreclosure uneif




without Written consent of the mortgagee;
borrower i, written conseng from the Director to transfer Ownership or Possession of Property that is sacyrj
rans’ irs, ere such eg; is gi en, borrower Toust promptly notify mq S€ i writing of 5 transfer of ownerghyj;
furnigh o <opy of the instrument of tnmsfglr. Transfe ay interest ag prescn{!tfeﬁgby OBS 407.070 on 8l Payments due frop, s
Second sale oy other transfer of aff Or part of the pmpenywcuxmg' thislpan L".szu!y 1,1982, However,
ied former 8pouse, surviving child orstelpchﬂd of the original bormwer, OF W 8 veteran eligible for g loan
& sale or trang er for purposes of the Prvisions of thig Paragraph.

The mortgagea May, at his option, jn case of default of the Mortgagor, perform same in whole or in part and al expenditureg
0 doing including the eémployment of an attorney tq Secure compliance witp the terms of the mortgage or the note shaly
Test at the rate provided N the note and al such expenditures shall be immedlately repayable by the mortgagor without
nd shall be Secured by this Mortgage,

Default in any of th Venants Or agreements herein contained or e eXpenditure of any Dortion of the loan for Purposes
€ application, exci i is made,

e co th
Gther than those Specified in th £Xcept by written Permission of the Mortgagee given before the expenditure
shall cayge the entire indebtedness at the Option of the mortgagee to become immediately due and Payable without notice ang
mortgage subject to forec]osure.

The failure of the mortgagee to exercise any optiong herein set
breach of the Ccovenants,

In case foreclosure Is Commenced, the mortgagor shajy be liable for the cost
incurred in €onnection witp such foreclusure.

Upon the brpach of any Covenant of the mortgage, the MOortragee g all have the right to enter the Premises, 13ke POssession,
collect the rents, jssueg and profitg and apply same, Jesg reasonable costs of colleclion. upon the Indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The €ovenants ang agreements herein shay extend to ang be binding upon the heirs, executors,
assigns of the respective parties hereto.

is distinct!y understood and agreed that this note ang ortg, j isi Article XI-A of the Oregon
d

It
Constitution, ORS 407.919 to 10 and any g b am, e les dsregulaéions which have been issitea
i t i 407.020.

or may hereaster be i € Directo.
WORDS: Th
applicable herein,

This Note and Mortgage is being re-
for the book of recording,

STATE OF OREGON,

County of -
Before me, 5 Notary Publjc, personally appeared the Within nameq | L EONARDCLARKWILDER

. voluntary

MORTGAGE

.. TO Department of Veterans Affajrs
STATE op OREGON,

County of

I certify that the within was receiveq and duly recorded by me in

No., MB[J, Page 1;931; on the 28th day of _}Mar

By I’C}j’v\

After recording return to:
DEPARTMEN’I‘ OF VETERANS' AFFAIRS Fee : 38 -00

L2¥24- N, 4tp St.
T2t

- Klamath: Fa11s, op 976




YL 4

STATE OF OREGON: CouNTY OF KLAMATH:ss

hereby certify that the within instrument yas recelved ang filed for
Tecord on the o¢p day of ¥y A.Dey 19 84 at o o'clock_ P M
and duly Tecorde of Mortgages on page

EVELYN BIEHN, ,COUNTY CLERK

by:z&w 424-( 3/@/ - s Deputy




