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STATE FED MORTGAGE CORPORATION
P.0. BOX "S"
CORVALLIS, OREGON 97339

ATTN: DEBBIE GAUMER
SPACE ABOVE THIS LINE FOR RECORDER'S USE
AS,’JL‘A" F# / }" 2738/
DEED OF TRUST

THIS DEED OF TRUST is made this....... TTH, oo e day of ... MAY Lol ,
1984, .. among the Grantor, . . TRO i BALCOM AND, LORA EL1ZABETH BALCOM.. AS HUSBAND, AND, WIFE

2ot ot

_ STATE .FED.MORTGAGE . e , a corporation organized and
1980 N.W. NINTH

existing under the laws of... , whose address is. 2205 L ads. A
..STREET.. .GORVALLILS QREGON. 97330, ... civniviemeeeeeemenee (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust hercin created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of

KLAMATH ... nemes , State of Oregon: j qﬁ

&

Lot 7, Block 3, Tract 1203, COUNTRY VILLAGE, in the County of Klamath, W

srate of Oregon. Together with a 1984 Mobile Home, Model 801, Fudqua.

which has the address of ...... 4883 BARNEY COURT ................... .. ‘(L’AMATH FALLS ............ s
[Street] [City]
OREGON ... 97601 ... (herein “Property Address™);

[State and Zip Code]

ts now or hercafter crected on the property. and all casements, rights,

ToGeTHER with all thc improvemen
appurtenances, reits (subject however Lo the rights and authorities given herein 10 Lender to collect and apply such
rents), royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said propurty

(or the leaschold cstate if this Deed of Trust ison a leaschold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . 20
(herein *Note™). in the principal sum of. _FORTY, STX THOUSAND TUREE, HUNDRED AND ...
. = Dollars, with interest thercon. providi

al and interest, with the balance of the indebtedness, if not sooner paid. due and payable onl. ..ot
all other sums, with interest thereon, advanced

ng for monthly installments

of princip

JUNE 01, 2014 e s the payment of
in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made

{o Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the ustate hereby conveved and has the right to grant
and convey thc Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements of restrictions listed
in a schedule of cxceptions to coverage in any titlc insurance policy insuring Lender's interest in the Property.

OREGON—1 to 4 Family—6/75" —FNMA/FHLMG UNIFORM INSTRUMENT by
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. P

. ayment of Principal and Interest. Borrower shall Y pay when due the principal of and interest on the
indebtedness eviden ) provided in the Note, and the principal of and interest

Subject to applicable law or to 3 written waiver by Lender, Borrower shall pay
of principal and interest are payable under the Note, unti] the Note is paid in full,
elfth of the yearly taxes and assessments which may attain priority over this
operty, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
ments for mortgage insurance, if any, all as reasonably estimated initially and from
sessments and bills and reasonable estimates thereof,
i i ts of which are insured or guaranteed by a Federal or
State i i i is < institution). er shall apply the Funds 1o pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower inferest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds s Borrower, an SS S agreement is made or applicable Jaw
requires such interest to be paid, Lender sh i interest or earnings on the Funds.
shall give to Borrower, without charge, an annual accounti [ ‘ing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. Th s additi y for the sums secured
by this Deed of Trust,
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
ue dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, i emiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
i ower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
t be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
der any amount neces < e deficiency within 30 days from the date notice is mailed
questing payment the
Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lende s s perty is otherwise acquired by Lender. Lender
shall apply, i ¢ sale of the Property or its acquisition by Lender, any Funds held by
Lender at th as a credit against the sums secured by this Deed of Trust.

. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under the

and paragraphs 1 and 2 herceof shall be applied by Len i ment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

- Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable 1o
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly
to the payee thereof., Borrower puy furnish to Lender all notices of amounts due under this paragraph, and in the

ly. Borrower shali promptly furnish to Lender receipts evidencing such payments.
which has priority over this Deed of Trust; provided, that Borrower shall not be
ower shall agree in writing to the payment of the obligation secured by

in good faith contest such lien by, or defend enforcement of such lien in.

] ower subject to approval by Lender; provided,
ithheld. Al pPremiums on insurance peolicies shall he paid in the manner
aid in such manner, by Borrower making payment, when due, directiy to the

All insurance policies and renewals thereof shall be in form acceptable to Lender and shal] include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender aJ] renewal notices and all receipts of paid premiums, In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if noy made promptly
by Borrower.

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, provided such Testoration or repair js cconomically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the exc 2 /, paid
to Borrower. If the Property is abandoned by Borrower, or jf Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clajm for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of praceeds to principal shall not extend
Or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under i i , all right, title and interest of Borrower
i i i amage to the Property prior to the sale

Trust immediately prior to such sale or

6. Preservation and Maintenance of Propcrly; Leascholds; Condominiums; Planned Unit Dcvelopmems. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Decd of Trust js on a leaschold. If this Deed of Trust is on a unit in a
condominium or 3 planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
OF covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit dev,
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of thig Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, inso!vcncy, code enforcement, or arrangements or proccedings involving ‘a
bankrupt or decedent, then Lender at Lender’s opti i er, may make such appearances, disburse such
sums and take such action i S i St. including, but not limited 1o, disbursement of
reasonable attorney’s fees a ; ke repairs. If Iender required mortgage insurance as a
condition of making the loan secured by this D rrower shall pay the Premiums required o maintain such
insurance in effect until such time as the requirement for such insuranee terminates in accordance with Borrower's and
Lender's written agreement or applicable law, Borrower shall pay the amount of alf MOTtgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become  additional
indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless Payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall requirc Lender to incur any expense or take
any action hereunder. .

8. Inspection. i i i perty, provided
that Lender shall giv i i ins i ifyi Y ause therefor related {o Lender's
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9, Condemnation. he proceeds of any award or claim for dam i ial, in Connection with any
eMnation or othey taking of the Property, Or part thereof, or for co ation, are hereby assigned
and shall be paid to Lender,

n the even a tota] taking of the € sums secured by this Deed of Trust,

t of
With the excess if any, paid to

to th
the Property, unless Borrower and Lender
iti is Deed of Trust such Proportion of the
this Deed of Trust immediately prior to th
o the date of taking, with the balance of the

Lender to Borrower that the condemnor qffers 1o make
0 Lender withjy 30 days after the date such nolice is
» at Lender’s option, either o restoration or repair of the

Unless Lender ang
OF postporne the due date
such in

nade b
Any forbears by
be a waiver of or
axes or other jjeng
S secured by this p .
ovided in this Deed isti O any other right
by law or €quity, be exercised concurrently, independently or

3 Captions, The Covenants and agreements herein
ive successors and assigns of Lender ang Borrower.
hereof. Aj Covenants and agreements of Borrower shall be joint and several,
the Paragraphs of thg Deed of Trust are for convenience only and are ot to be used 1o
he provisions hereof,
Or any notice required under applicable Jaw to be given ip another manner, (y) any notice to
Borrower Provided for jp this Deed of Trust shal| pe given by mailing such notice by cerrifieq Mail addressed 1 Borrower g
the Property Address or a¢ such other address ag Borrower m ale by notice 10 Lender g provided herein, apg
any notice to Lender shaj be given by certitied mai ‘ requested, 1o Lendersy address styred herein or 1o
such other ; S as Lender may designate b i a4 provided herein, Any notice provided for ip this
be deemed 1 have pee -cnder whep g signated herein,
ced of Trust; Governing Law; chcmbilily. is form of dee M covenants for
i enants with limited variations by jurisdiction o constityte i Urity instrumeny
of Trust shaj be goverpeg by the'law of the Jurisdiction ip Perty is located.
i f Trust or the Note conflicts i - such conflict shal]
Deed of Trust or the Note which can be givep g i nflicting Provision,

t Trust ang the Note are declared 1o be severable,
i a conformed copy of the Note and of this Deeq of Trust at the time

If all or any part of the Property or an interest therein s solg ortransferred
T Written cousent, excluding () the creation of a lien of encumbrance subordinate 1o
of a purchase money SCCUTIty interes for houscholg applian diransfer by devise,
ath of 5 joint tenant or (d) the 8rant of any [e
at Lenders option, declare g the su
i accelerate

in interest h
all obligatio
exercise,
Paragraph 14 hereof. s
which Borrower may pay th . i pPay suc

prior to the
Lender may, without furthep noti ny

femedies permipteq by Paragraph 1§
NON-UNIFORM COoVENANTS. Borrower 4nq Lender further Covenant and agree as follows:

18. Accelerag Remedies, Except a5 Provided ip Paragraph 17 hercof, upon Borrower' breach of
i d of Trust, including the Covenants tg Pay when dye any
ail notice to Borrower as provided jp
breach; 3)a date, not Jegs than 30 dq
ed; and (4) that failure to cure such bre.
Secured by thig Deed of Trus
I acceleration apq

Mmmediately
Power of yy)e ' i Y applicable
d expenses jn medies provided in this
attorney’s feeg,
Xecute or cayge Trustee
N {0 cause the Properly fo be sold,
Y or some is located, Lender

as Trustee may ine, ustee may perty by
ment at the time and place of any Previously schedule designee may purchase the

Property at any sale,
rustee shajl deliver to th Trustee’s deed Couveying the Proper(y 50 sold w nt or Wwarranty,
expressed or jmpl;, . s i Trustee’s deed shap be prima faf i Statements mgade
therein, S| ¥ of the sale jn the foﬂowing s i “0StS and cxpenges of the
sale, i ing, imj . ble Trustee's apg attorney's fep COSts i i : all sums secured

Y this Deed of Trust; if any, to the berson or persons lcgnlly entitled thereto,

- Borrower’s i . Not\\'ithstanding Lenders aceeleration of the sums Secured by hg Deed or Trust,
Borrower shall h any broceedings begun by Lender 1o enforee thig Decd of Trust discontinged atany fime
Prior to the earli fifth day before sitle of the Pmpcrly Pursuant 1o he POWer of gaje contained iy qhjq
Deed of Trust or (ii) entry of 3 Judgment ent s Deed of Trust ir: () Borrower Pays Lender g)) Sums which woypqg be
then due under this Deeg of Trust, the N ; S S ing Future Advances, jf any, had no acceleration oceurred:;

Borrower cures all bregeh > S Or agreements of Borrower contained jn ghjg Decd of Trug; (c)
Orrower pays alj re ) ses nder and Trustee in enforcing the covenanty ang agreements of Borrower
contained in thjg Deced St & i rcing Lender's and Trystee'y remedies g provided in paragraph 1§ hereor,
i but not limited to, reasonable attorney's fees:'and (d) Borrower takes such iaction as Lender may Tcasonably require
assure that the Jjep, of this Deed of Trust, Lender's interest in he Property yng Borrower's obligation 1o Pay the syms




secured by thjs Deed of Trust shayy continye unimpaired. Upon such payme
the obligations secured hereby ghaj remain jn fy) foree and effect as if po

- Assignment of Rents; Appoint

herehy assigns to Lender the re
bandonment of the
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nt and cure by Borrower, this Deed of Trust and
acceleration had occurred,

nt of Recciver: Lender in Possession, As additiong] se

Propcrty, provided thag Borrower

Y. have the right ¢ k ai

. ~~Pon acceleratigp under paragraph 18 hereof or
Judicially appointed receiver, shall be entitled {q ente

rents of the

Propcr(_\' including those

past due.

of the costs of Management of the Propcrly

receiver’s bonds ang reasonable attorney’s
for those

shall be liable to

to Trustee.

duties
e Pro
As used in this Deed of T

» and then 1o th

3 fents actually receiveq,

21.  Future Advances, Upon request of Borrower, Lender,
Propcrty by Trustee to Borrower, may make Futgre Advances 1o Borrower.
shall be secureq by this Deed of Trust when evidenced by promissory nogeq stating th

. Reconveyancc. Upon Payment of alj syms secured by this Deed of Trust,
the Propcrty and shal surrender this p

and all nogey evidenci

at Lender's option

shall, Paragraph 18
payable.
Crson, by agent or by

erty and to collect the

prior 10 fyn feconveyance of the
Such Future Adv lerest thereon,
i hereby.

¢ 0 reconvey
Deed of Trust

ng inde

ATTanty angd without charge 10 the person or persops legally entitled

'ccordation, jf any.

applicable Jaw, Lender hmy from time (o time remove Trustee ang appoint
appointed hercunder. Without convevance of the Property, the successor trustee shajj

ed upon the Trustee hercin and py
perty is not currently used for agricultural, timber or grazing purposes,
h “attorney’s fees™ shajl include attorney’s fees, jf

rust and in the vote,

arded by an appellate coyrt,

IN WiTNESs WHEREOF, Borrower has exccuteqd th%f Trust.
e

State or O EGON,
On this .
Troy,Jo; $Ph B
the foregoing inferient to pe
TN = Nl

- x N 4
“(OFicial skaps ¢

s - 1T Before me
MfnyorpmiESiota expies: March 22 » 1985
o I - \\".\

-

g
/ J-\/_

" LORA BLIZSS

REQUEST FOR RECONVEY

the note or notes this

this Deed of Trust, have been paid jn full.

rust, which are delivered hercby

H BALCOM

licablg law.

I

—Borrower

appeared the above named
...... and acknowledged

£ 249740“'&.)

Notary Pubh’E for Oregon Ve
ANCE

Deed of Trust. Saig note or notes, together
You are hereby directed to cancel

, and to feconvey, withou; warranty, all the

¢state now held by you under this Deed of Trust to the Person or persons legaily entitleg thereto.

251008449




ADJUSTABLE RATE RIDER 7815

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made 1hjs day of . MAY L1984
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security Inslrumcnl") of the same date given by the undersigned (the “Borrower”

Adjusts Rate Note 10 . ATE FED M CORPORATION
. (the “Lender
property described in the Security Instru ent and located a¢:

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

The Note provides for an initial int b Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:
“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _

The interest rate I wil| pay may change on the first day of »and on that day
every 12th month thereafter. Each date on which my interest ra

(B) The Index

Beginning witk the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The nost recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose & new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(©) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding ...2.85 percentage points
(o 285 ..... %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one bercentage point (0.125%), Subject to the limits stated in Section 4(D)below, this rounded amount wil] be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient tq repay the
unpaid principal balance of my loan I am expected to owe on the Change Date in fu]] on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation wiil be the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of interest | am required to pay shall never be increased or decreased on any single Change Date by more
than{"]one bercentage point (1.09,) K¥two percentage points (2.0%) fCheck only one box] from the rate of interest I have
been paying for the preceding twelve months, My interest rate also shall never be greater than ... 18.83 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wil] pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untj] the amount of my monthly payment changes

(F) Notice of Changes
The Note Holder wili mail or deliver to me 3 notic
effective date of any change. The notj
telephone number of a person who wi

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thercof. Borrower shalj promptly furnish to Lender aj notices of amounts due under this paragraph,
and in the event Borrower shall make bayment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien $o long as Borrower: (a) shall agree in writing to the
payment of the obligati

by, or defend against e

ay attain a priority over this Security
I'send Borrower notice identifying such lien, Borrower shalj satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.

- ADJUSTABLE RATE RIDER—Plans A-2 and A3 14 Family—10/83—FNMA Uniform Instrument
-268
251008449
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C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or byamailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at Lender's option, declare all the sums secured by this Security
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Security Instrument.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 herof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender has released Borrower in writing.

F. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument (“*Future Advances™) is deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect cither of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument

and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has execyd/t/ )is Adjystable Iyﬁder.
2
, 4

/e i 2 Lo

-Borrower

[Sien Original Only]

AR RIDER—Plans A-2 and A-3—10/83—FNMA Uniform Instrument 251008449




(Fixed Rate Conversion Option)

' ENDUM To ADJ : GRADUATED PAYMENT RIDER ijs
made thjs ay of ... MAY , 19 is 1 into and sha)j be deemed 1o amend and
supplement the Adjustable Ry, Rider or Graduated Payment Rider (the “Rider™) 1o the Mortgagc, Deed of Trust, or
Deed to Secure Debt (the “Security Instrumenl"), cach of which bears the Same date showp above and s given by the
undersigned (the “Borrower™) ¢ secure B ’ justabl > v

STRTE Qhe) MORTCAGE LSS bis ATTOReT SA?\IdJ(!)JISQé‘GOeNR%CL)IIQ\JPOCS%%I‘?&\? ShEayment Note o

ote”) and covering the propert

PURT. KLAMATH FaLLS, ormgon 97601
[Pro

level

ADDITIONAL COVENANTS, Iy, addition to the Covenants and agreements made in the Security Instrument ang the
Rider, Borrower and Lender further Covenant and agree a5 follows:

date as of which [ can choose to convert m
Date js JULY .................. ,19 88

If I choose to make this conversion, I myst give the Lender notice that [ am doing s0 at Jeast 3

day mandatory
Onversion Date, plus
, Lender will determine my

of my loan on (he Effective Conversion Dage will be greater thay the original principal

ender may requj a qualified rea] esate appraiser, chosen by the Lender, Prepare an

ished by the
rate interest Payments described iy, Section A | abov,
principal balance to that amount.

B. DETERMINATION OFNEwW PAYMENT AMOUNT

If I choose to convert to a fixed rate of interest as provided in Sectjon A above, the Lender wijj then determipe the amoung
ofa monthly paymen; that would be sufficient to repay the unpaid principal balance of my loan I am €Xpected to owe on the
Effective Conversion Date in full on the maturity date at my new interest rate i, substantially equal payments. The result of
this calculation will be the new amount of my monthly payment (the “New Payment Amount™).

C.PAYMENT OF NEw PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with my first e Conversion Date, 1 will, if T have chosen the forgoing
conversion, pay the New yment, and the interegy rate I pay wil] not change from the
fixed rate established a5 o i

D.PAYMENT OF CONVERSION FEE

For choosin

Lender a convers

Conversion Date, hag not been
conversion fee on o before the dat

E.NOTICE By LENDER
Before the date of my frsg monthly payment atter the Eftective Conversion Date, the Lender wij) mail or delivor 1o me: a
notice of my new erest rate s of the Effective Conversion Date; the amount of my New Monthly Payment; the amount
of the conv ate (not later thap 15 days from the date the Lender 8ives me the notice) by whick | must sign
i the changes 1 the Note that are necessary to provide the new fixed interest rate.
formation required by law 10 be given me and also the title ang telephone number of a person
any question I may haye regarding the nogjee,




that I choose to convert my adjustable rate interest payments to fixed rate interest payments and do the other things that [
must do under Section A above, within the applicable times specified in such Section, I wil] 1o longer have the right to
choose such a conversion of interest payments.

IN WITNESS WHEREOF, Borrower has executed this ddendum. o
‘I
..... “;g Syl (Seal)
T SEPHZBALPOH -Borrower
. h%%ﬁ{‘&m' SACE.. e (Sea)
v e (Seal)
-Borrower

[Sign Original Only]

STATE OF OReGoN, )
County of Klamath )

Filed for recorg at request of

on this_10 _ day of May __ ap. 1o 8%

at :22 o’clock L M, Gfm"

recorded in Vol M8L of Mortgages

Poge\ZB__l.l ———

EVELYN Biery, co
s

251008449




