ey 2
John q, and Margie Marsha fRUSTDEED
HUSb?-nd ?nd Wife —  hereafter “Grantor, " irrevoeabl_vgranls. gains. sells. ang conveys

remnet o R e Conpany e ——— e . hereina{ter “Trustee,: puwerof sale the follow-
ing property in K1 amath — County, Oregon, more particulary described g5

Lot six (6) Block Nineteen (19) Second Addition
River Pine Estates

together with all and singular the hercditaments. tenements gng appurlenances gng all other rights belonging Or in anywise pou or
hereafter appertaining, ang the rents, issues ang profits thereof and all fixtyreg ROW or hereafter attached to or used in connection with
said real estate

TOSECUREPERFORMANCEOHhe 's obligati i v N1 : 11Sand
nd No/1 2,008 ith j i

Light a ) % Dollars, O 4 promissory note
dated — May » 0n which The Prineville Bank, hereafter “Beneﬁciary." 1S the bayee and Grangor is the
maker, the fina] gayment of principal apg interest op which, jf paid according 1o s terms, g be made
on ugust . 1984 .

The date of Maturity of the dept secured by
Or any interest therein is sold, agreed to be soid, ¢o
sent of the Bene[iciary, such a sale, Conveyance, assignment, alie
Beneﬁciary, without neeq of further notice, aj} obligations Secured by
document gr in the note shall become immediate]y due and payable.

Grantor warrants that the real property described hereon s not currently ysed (oragricullur.'il. timber or 8razing py rposes.

Until this Deced of Trygg is reconveyed according to jtg terms, Grantor agrees:

1. To brotect, preserye and maintain the property and any additions o impm\'oments thereon made hereafter in condition and repair 3ng notto remove or demalich any:
Provement or fixture upon the Property nor to commitany wagte of the property,

2. To Tepair or restore promptly, in good and workmanlike manner, any improvements which are now or may heeeafter he constructed which shail bevome datigted or
destroyed and pay immcdiulel_v when due ajj Cosls incurred therefor.

3. To €omply with ajj laws, regulations, ordinances, Convenants, conditivns, Festrictions, statutes and ryles affecting the Property secyreq hcrch'\' AL requested by the
Bcne{iciar_\'. toexecute anyand af) finzmcingslatcmcnts requested pursyang to the Uniform, Commerciy) Code as adopted in Oregon an 1o pay for the filing of such, ax required by dg.
to perfect the SCCUTILY interesq of the I{unuﬁciury many personal Property located on the Property secyured by this agreement,

1. To provide and conlinunusly maintain insurance on the inmru\‘cmvnls located oW and in the future on the said premises againg loss or damage by fire or other canyg ¥
withextended Coverage inan amount not Jpgg than the amount secured hereby or the nximum insurable value of the impr«i\'enmnls_ whichever iy less Such insurance to be Tillen ;5
fompanies ge¢ *ptable to the cheﬁciary, with loss payable clauses so thy any loss thereunder willbe payahle first to the Bcnclicmr.\' and then ty 1he. Grantor ¢ their interest shail ap.
bear. These policies of insuraneesh:lll be delivered tothe Benefie Ay upon exeeution hereof

M Grantor fails to obtain ang Mmaintain such insurance coverage, Beneficig Ty may do so without notjce and Grantor shall be obligated for all conts thirreof ALY proceeds therens
shall be firg; applied to the indeblednesssecured hereby.

5. Tokeep the premises free froin construction liens and to pay all taxes, assignments, levies or other charges for any impruvemcm thereon hefor, Pt of such taxes,

. assignments o other charges shall became past due o delinquent DUy deliver receipt therefor to the Buneﬁciar\"'<hnuld the Grantor Qil 10 e such pavmens.
Benel’icmry may. withoyt notice, muke Payment thorpof and the 4 5 - With interesg at the rate ser forth in the note secured herebyshal be added 10 the amoung due
hereunder. Allamounts shall Mmediately become dyy nd payable without notice and nonpay meng thereof shall, 4 the sole option of the m-nc!icmry. render af) synys steured by
Trust Deeq Immediately dye ard payable yng CONSIlUiP - hrpyeh of this Trygy Deed.

6. Topay all COSts, fees ang expenses of this Ty St oed including the cost pf title search well as other Costs and expenses of the trustee jn connection with op menfore s
abligation including trysteg-s HUOrneys fppy actually ineyrr, Ilhcreb_v,

7. To appearin and defend any action or bProceeding burporting to ufreey the security rights or Powers of the anuﬁci;iry or Trustee: and inany s, action or Pricesding i
which Benchcmr_-.' or Trustee May appeqr, including any foreclosure of this deed, 1o pay all actuyt costs and expenses, including cosps of title search, title FISUE Bee and e Bcnt-x':tx::r_\

©or Trustee's attorney fees,

. Aspartand in consideration of the other covensngg Contained herein, oy parties heretq agree:
= 8. Inthe event !hatan_\' portion o gl of the Property shal e taken under right of €minent domain or condemnytigy or by lh('um’crnmcn! nany wyy
nght, if electeg by the Boneﬁtiary. without notice to the Grantor., o require thyy allar a portion of the monies Payable for Compensation for sueh taking (b TSEbe applid 10 pas alf
Zteasonable COSIs, expenses and attorney’s feey paid and incurred by the(; forand the Bcnoﬁciur}'in such Proceedingy andany emaining sy b, rapplied firg upon the iNdebtednos.
Secured hereby ang any sums dye hereunder. Grantor 28rees. at Grantoprs sole CXprnse, to take any action necessury ang execute ) nstrumens MECESAGY th oty such compensy.
. tion promptly upon request of the l!oncﬁciur_\' which need not be in Writing
) 8. Upoy Writen request of Bcneﬁciar_\', Payment of the Trustee's fees apd Presentation of (g deed and poge tor endaorsor; o
without aifecting the liability of 4ny person for the Payment of the indob(vmnm_ Trostee Y a0 consent tg the mukipn 3
any easement o Creating any Testriction thereon: (¢; joinin lhosuhnrdmm’.uu OTOther agres meny AFCCL i oy . . ta toall
and any pary of the sroperiy iy, fantes in any reconveyanee MY Be dese hed - the  qo Mt ded th TS Wmatter or fh0r0 are
agreed by the Grantor tg be Lonehinive proog of the iruthiuln, H THorsad e g S0 20 fpey n'nrr(‘cnn\'g;.’ REEES 10 b fogy thasi 5 4,

10. Upon any defa e Grantor horvuudcr, Betiof Y 3 persen, by dge Lia Tappoted nd withoys redard
to the adequac VELDY Secy; he indebtednesy here R pos i proper i rre part of either in
Beneficiaries oy name sye or TWISe Colleet 1,y Issues I5 trcluding tho, Dastiine und unpai ipply the e less. costs ang OXPEREes of e 2 and collee
tion, in('luding Teasonable attorney reey upon any Indebtedness 5 VhE D orehy op obligation or the Grantor Rereunder 1 such arder gy tie H‘:m-ﬁcmr_\' it his sole ay ab
solutely determine.

1. Theenh-r:ng Upon and takiny enession of saig < ie colled oy g such rents, ISsues aned profits, or the Broceeds of fire o other g UM tion e
awards for any taking or damage g the property mug 1 application ang release tnejens of the aforesajg shall not cyre OF waive any defay) n Wiy or any QY Lot giveg
hereunder or invalidate ay act done bursuant to syep notice,

12, Upon default of the Grantor and Payment of any indebteduess secured hereby or his berformance of any agrecemen hereunder o M the event (he
the Beneficiy ‘ssole discretion, deem itself 1o be insceure, Beneficigry may wi ced for notjee Proceed to foreclose thig Trust Deed iy Cquity gy ;
foreclose this deed by u(h‘crlisenwn! and sile i accordance with the statutes of State of Oregon. in the latter event, the Boncﬁ(-mry or the Trystee
ed the writen notice and the election of the Bcnvﬁciur_v to sell the deseribed real Property togethe, with the improvementy, thereon apd allother thing, Conveyed hereunder 1 Salisfy
the obligations secured hereby ang due hereunder, 1y which case the Trustee shay fix time ang Place and sile, give notice theref ;y then required by faw ang Proceed to forecloge this
Trust Deed inthe maarer provided in the statutes of the State of Oregon,

13. Should the chcficiur_v elect ty foreclose by .‘xdvvrlismncnl and sale, after defuult and any time prior o five 15y days before the date set by the Trustee for the Trusteey ale
the Grantor orany other person so priviledged under the slatutes of the State of Oregon may pay to the Hencficmr_\' or Beneficia F¥'STsuccessors in nterest, respect| YOIy the amy tdue
under the terms of the Trust Deeg and the obligation Steured [hurchy 1including all costs ang expenses actually incurred n enforeing (he terms of tiyy ohligation and imited 1
Trustee's angd attorney’s fees) other thap such portion of the principal as would not then he due had no defauit weecurred, ang thereby eype the defaulr, which cive 4 foreciongre pro
ceedings wil] be dismissed by the Trustee,

4. Otherwise, the sale of the Property and impruvcmenls shall be held upon the date andat the time and pl.'m-dvsign'n ted i the NOlCe of side o the tme towpy o the sale My

oned in the manner provide by law. The Trustee may then sell the property either iy, ane parceel or jn g Tate parcels, af the Trustee's sole diserenon, g shaltsel) the parcet
or parcels at auction to the highest bidder for cash, Payable in cash »y the time of the sale Trysep shall deliver 1 burchaser Tryggee S deed i the form required by sy, conveving
the Property so sold, byt without any convenant op Warranty, express or implied, ‘The recituls in sych deed on ANy matters of et shall he conclusive Proof of the truthfulnesys thereof
Any person excluding the Trustee, byt including the Grantor ang anuﬁcinry. may purchase g thesale,

15, When the Trustee sells bursuant to the Powers provided herein, Trustec shaj apply the proceeds of sale 1o the paymeny of (11 the CXpenses of saje, ueluding he compensy
tion of the Trustee ang all actual atlorney’s fees and costs yng UXpenses incurred in the sale of the property, (24 tg the obligation Secured by the Trust Deed, 1, to all persons having
recorded hens subsequent o the interest of the Trustee and the Tryst Deedag their interesy nay appear in order n[lhcxrprmm_v and o4, the surplus, ifany, to the Grantor o Grantor's
SUCCESSOrs in interest entitled to such surplus Provided, however, that the Grantor shall hold harmless ang delend the Trustee from any musapplication of the funds or the proceeds of
sale

law, Beneficiary may from time uceessor or suceessors to any Trustee named herem or g ARy successor o Trustee ap-

e, the latter shy)) be vested with all the title, powers and dutjes conferred upay #ny Trustee

made by written instrument executed by the va-[wmry, CONANING Lefiopor,er. Lo thes Tryse

recorded in the office of the County Clerk o Recorder of the €ounty or counties i wihich the PTOPETtY 45 iy 1y bee con

R this deed, duly executed and acknowledge.q 5 made 4 pubjice record ay Provided by [y Trustee 1 pot obligited (o noldy ey party
hereto of Pending sale under any oiher deed of tryst orof any actign O proceeding iy which the Grantar, Ih-nrﬁcinry or Trustee shaft be g Barty unless syep wchan or gy “Ceeding
brought by the Trustee,

1. The Grantor cm'rn;m(s.mdugn‘m toand with 1y H(-m-h('i:lry and !h(m'chunmm tinder hiny g warrants that (he Grantor iy Lawtulty SCred by e sitnple of llu-d«:wr.ln-d
Aroperty set forth on herein ang has  valid unencumbered tig)e theretn,
The Grantor Agrees towarrant g forever gefend the same AR all persong whatsoever
Grantor agrees nol to self o~ fransfer i any way qfl or 40N Gt of hys mterest herounder without the prior writtey consent of the “(‘Il(‘[h‘l.h'_\' whieh may rogure o change
terms of the note hereunder gy a condition of such Written consent w hich Lonsent may be granted or withheld ¢ the sole option of Beneficinry
19 The Grantor Warrants that the Proceeds of the laan Tepresented by the aboye deseribed note and this Trust Deed are:
G Primarily for Grantor's personal famly, household r agricalturg] purposes,
tb) foran STganization, pr evenif the Grantgr IS a natury) person) are for business or commercia) Purpeses other than agricultura} Purpases

'
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