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NIELS. BREDAHL,

| THIS TRUST DEED, made this ... 6£h.

o , as Trustee, and

Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
0 Rlamath =~ ~ County, Oregon, described as:

PARCEL 1: Lot 5 in Block 74 of Buena Vista Addition.

PARCEL 2: Lot 4 in Block 74 of Buena Vista Addition.

All in the City of Klamath Falls, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

SUBJECT TO: Those easements of record and those apparent upon the
land, if any.

Together with inventory marked exhibit "B" and attached hereto.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
i now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
sst  tion with said real estate.

= FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

”TT sum of 'I‘wenty-—five Thousand and 00/10OS"““_——"_""——_"‘_"‘—“"_"—__—_—‘___’
Z;'*: ""—-—_—"'_"“_—_—,___f'_—_"—f"_'"'—_—,T___f',"_“_._'.T',T_DoIlars, with interest thereon according to the terms of a promissory
o note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
i not sooner paid, to be due and payable OCtOber . 6 M IX 2004

The date of malturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable.
! The above described real property is not currently used for agricultural, timber or grazing purposes.

1 To protect the security of this trust deed, grantor agrees: (a) consent to the making of anv map or plat of said property; (b, join in
H To protect, preserve and maintain said property in food condition  &ranting any casement or creating any restriction thereon: (¢ join in any
| and repair; not to removs or demolish any building or improvement thereon;  Subordination or other adreement allecting this deed or the lien or choarde
1 not to commit or rermit any waste of said property. thereof; (d) reconve without warranty, all or any part of the property, The

: 2. To complete or restore promptly and in good and workmanlike &rantee in any reconveyance may be described as the “person or persons
. manver any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facte shall

destroyed thereon, and pay whén due all costs incurred therefor. Be conclusive proof of the truthlulness thereol. Trustees fees Jor any of the
i 3. To comply with all Jaws, ordinances, redulations, covenants, condi-  Services mentioned in this paragraph shall be ot less than §5
i tions and restrictivns alfecting said property; if the beneliciary so requests, to 10. Upon any default by grantor heteunder, beneliciary may ar any
Win in executing such financing statzments pursuant to the Unilorm Comimer- time without notice, cither in person. by adent or by a receiver o e .

! cial Code the beneliciury maoy require and to pay for liling same in the poiated by a court, and without regard to the adequacy of any security for
proper public office or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of waid prop-
by filing oflicers or searching agdencies as may be deemed desirable by the erty or any part thercol. in its own name sue or otherwise collect the rents,
peneficiary. issues and ‘profirs, including those past due and unpaid, and apple the s
. 4. To provide and continucusly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or Aerealter erected on the premises against loss or damage by fire ‘s fees wpon any indebtedness secured heteby, and in such order as bene-
and such other harards as e fichgr: 1024 iy teysinile uire, in iciary may determ
¢ an amount not less than “fua{}‘ insafa’ble VE(]‘.L'L Hten in 11. The enterind upon and £ passession of said  property, the
companies acceptable ts the boaaeliciary, with loss P ble to the latter: all collection o such rents, issues and profts or the proceeds of fire and orher
policies of insurance shall be delivered (o the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
# the grantor shall fail lor\any reason to procure any such insurance and. fo property, and the application or release thereof as aforesaid, shall nos cure or
i deliver said policies to the beneficiary at least fifteen days prior to the expira- warve any default or notice of default hereunder or invalidate any et dors
i tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice,
the beneficiary  ma procure the same at .cranlox*',s*mp(-nmn The amount . .
collected under any’ fire or other insurance policy AL baapplivd Ly beardi. 12. Upon default by grantor in pavinent of any indebtedness wecured
L eIy et g o hed b s i ot o] it 0 e 0626 e orderisn dewswbiviaey  Mereby or in his perlormance of any agreement hereumder, the benelic iy ray
VL TR MM a7 UMD 0 BneHCIIT AT i et e vy declare all sums secured hereby immediately due and payable. In such
uy epactarbeseal, oay Le reles zLio..Ar.'uwu._Sucb.upuliuum werebwse. shal) event the heneliciary at hi election may proceed o forecbose thin teget deed
oo 1] n . n equity as a mortgage or ditect the trustes to fore this trust deed by
advectisenent and sale. In the latter event the henelictary or the truster shall
execute wnd cause to be recorded his written notice of deladt and his clection
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of wale, give notice
thereot as then required by law and procecd to foreclose this trust deed in

"ot v y—fe et lklnlvk—lmmn—lw-r—wm'm’k&rﬁ--«m'
e LN Mt o it i, st sl i,

5. To keep said premises Iree from construetion Fens and 1o pay all
and ether chargdes that may be levied or a ssedd upon or
ssments and other

Hi 5.
, taxes, assessments
against said property belore any part of such taxes

chardes become past due or delinquent and promptly deliver receipts therefor Tequi - ce
i to gtncuci.'uy.- hould' the zjr;mtorqlail to make p(ll)'l-:wnl of any r.-fn-s, assess-  the manner provided in ORS 86.740 10 §6.795.
"t ments, insurance premiums, liens or other charges payable by grantor. either 13. Should the beneliciary clect to foreclose by advertisement and sal-
I\ by direct paywtent or by providing bencliciary with funds with which to then alter default at any time prior to live days before the date set by the
: make such payment, beneficiary may, at its option, make payment thercof, trustee for the trustee’s sale, the frantor or other person so privileged by

and the amount so paid, with interest at the rate set forth in the note secured ORS §6.760, may pay to the beneficiary or his successors in interest, respec-
hereby. todether with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actuaily incurred in
trust deed, without waiver of any rights arising irom breach of any of the enlorcing the terms of the obligation and trustee's and attorney's fecs not ex-

covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
ety hereinbefore described, as well as the grantor, shall be bound to the  cipal as would not then be due had no defauls occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all loreclosure proceedings shall be dismissed by
described. and all such payments shall be immediately due and able with- the trustee.
:. out notice, and the nonpayment thereol shall. at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale mav
it constitute a breach of this trust deed. ) . 3 be postponed as provided by law. The trustee may seil said property either
il 6. To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sefl the parcel or parcels at
i of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
i1 in connection with or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by Jaw conveyin
11 lees actually incurred. . . . the property so sold, but without any covenant or warranfy, express or imi.
I 7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed ol any matters of fact shall be conclusive proot
H alfect the security rights or powers of beneficiary or trustee: and in any suit, of the truthfuiness thereof. Any person, ecxcluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, includipg the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure ol this deed, to pay all cost and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee

cluding evidence of title and the beneficiary’s or trustee's attorney's fees; the
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further afrees fo pay such s s

shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee amd a redsonable charge by trustee's
attorney. (1) o tke obligation secured by the frust deed. (3) to all presons
b e o Niens subsequent to the inferest ot the frustee in the trost

pellate court shalt adjudie reasonable as the benehiviary's or e deed s their intecests iy appear in the onden of ther paaonts amd 4y e
D1 nevTs dees onsuch appeal. surplus. it snv, to the Qantor ve (o his siccessor i ftereet enritiod 100 i
i 3 reod that: surplus.
. A dn the aveal that any portion or all of said property shall be taken 16. For feawn petmitted b v froms fine (o
L under the right ol eminent domain or condenmation, heneficiary shall fo e the titste appoint u s ot BN :  hetein ot fo an
Coright, it so elects, o require that all of any portion of the e pavable et Trusten s nent, amd without

as compensation for such taking, which are in eveess of the nrourt reguired

to pay all reasonable costs, expenses and attorney’s fees nece iy paid or

incurred by gdrantor in such proceedings, shall be paid to beneliciary and

applied by it first upon any reasonable costs and expenses and attorneyv’s foes,

both in_ the trial and appellate courts, neces arily paid or incurrod by be

! ticiary in such proceedings, and the balance applied upon the indebted

secured hereby: and grantor agrees, at its own expense, to take such ac 3

and execute such instruments as li be necessary in obtaining such com-
pensetion, promptly upon beneliciary's request.

9 ¢t any time and irom time to time upon written request of bene-

ticiary. payment of its fess and presentation of this deed and the note for

' endorsement (in case of full recanveyances, for cancellation), without allecting

the liahility of any person for the payment of the indebtedness, frustee may

Le vested with all title,
ce herein named or appointed
tion shall be made by written

flerence Lo this trust ed
e oltice of the Counryv
h the property is situazed,
t 0! the successur trustee.

conveyance o the
powers and duties
hereunder. Each

Toar

17. Trustee accepts this rrus: when this deed, duly executed and
acknowledged is made a public record as provided by law. Truttee is not
obligated to notify any party hereto of pending sale under any other derd of
trust or of any action or proceeding in which grantor, beneticiary or trustee
shall be a party unless such action or proceeding is brought by trustce.

NOTE: The Trust Deed Act provides that the trustee hereunder must be eithar an attornry, who is on octive member of the Oregon State Bar, o hank, trust comooany
or savings ond loan association auvtharized 1o do business vndes the laws of Oregon or the United States, a title ansutance cormpany authoanzed to e title vy read
i propenty of this state, its subsidiaries, affitiotes, ugents or branches, the United States or any ggency thereol, o an escrow agent hcensed under ORS 9o

to Erdlbis




and that he will warrant

(See attached Exhibit "a",
fully set forth).

The grantor warrants that the proceeds of the
(a)* primarily for grantor's personal, family,

rarposes,

confract secured hereby, whether or not
masculine gender includes the feminine

* IMPORTANT NOTICE: Delets,
not applicable; if warranty {a} is applicable and th
as such word is defined in the Truth-in~lunding
beneficiary MUST comply with the Act and Regu
disclosures; for this Purpose, if this ins
the purchase of o dwelling, use Stevens-Ness Form No.
if this instrument s NOT to be a first lien,
of a dwelling use Stevens-Ness Form No, 1
with the Act is not required, disregard this notice.

{If the signer of the above is a torporation,

use the form of acknowlvdymont opposite.)
STATE OF OREGON, )
) ss.
County of Klamath o)
May 19 84

Personally appeared the above named

Niels Bredahl

AU E

Y - A A Y NS insteer.
- “ \2\;0 { A .?ck?),mlvlqued the foregoing instry
oy u .

Voluntary act and deed.

weway T
it Belorepgr
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f,, =7 ey, Natary RYHUE for Oregon
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ety

and forever defend the same against

loan represented by the above described note a
household or agricult
(b) for—m OrEmTatiun,~ur Cever—it Braror hrmrurit

This deed applies to, inures to the benetit of and bi
tors, personal representatives, successors and assigns. The te,

named as a beneficiary herein, I'n construing this deed an
and the neuter, and the singul.

IN WITNESS WHEREOF, said grantor has hereunt,

by lining out, whichever warranty {a) or (b) is
e beneficiary is o creditor
Act and Regulation Z, the
lation by making required
ST lien to finance
1305 or equivalent;
or is not to finunce the purchase
306, or equivalent, If compliance

trument is to be a FIR

all persons whomsoever.

bv this reference incorporated herein as if

nd this trust deed are:
ural purposes (see Important Notice below ),
DETsTT) e 10 T BUSTIESS OF Commist St

or commer&ial pirposes oihér than agricaliaral

nds all parties hereto, their heirs, legatees, devisees, administrators, execu-
rm bene[iciary shall mean the holder and owner, including pledgee, of the

d whenever the context so requires, the
ar number includes the plural.
0 set his hand the day and year first above written.

NN
ges

NIELS BREDAHIL

{ORS 93.4¢0)

STATE OF OREGON, County of Jss.

.19

Personally appeared and

. . who, each being first
duly sworn, did say that the former is the .

president and thar the latter is the
secretary of

a corporation, and that the seal atfixed to the fore.
Corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by autharity of its board of directors;

and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

»
goingd instrument is the

Notary Public for >Oregor. (OFFICIAL

SEAL)
My commission expires:

TO: ...

said trust deed or pursuant to st
herewith together with said trust deed) and to reco

estate now held by you under the same. Mail reco.

DATED: . 19 .

M}
TRUST DEED

(FORM No. 881.1}
_:ﬁri.:'umcc..rc}rwuwu oRE,

AFTER RECORDING RETURN TO

Kerlo 4232

i
]

The undersigned is the legal owner and holder of all ind
trust deed have been fully paid and satisfied. You hereby

atute, to cancel al] evidences of indebtedness secured by

nvey, without warranty, to the parties designated by the te
nveyance and documents to

Do not lose or destroy this Trust Deed OR THE NOTE which it secures,

e ——— U

REQUEST FOR FuLL RECONVEYANCE

To be wied only when obligations have been paid.

<oy Trustee

ebtedness secured by the foregoing rrust deed, Al

I sums secured by said
are directed, on payment to you of any

sums owing to you under the terms of
said trust deed (which are delivered to you

rais of said trust deed the

Beneticiary

Both must be delivered 1o the trustee for cancellation Lefore reconveyance will be made,

STATE OF OREGON,
County of

b

1 certify thar the within instru-

owas .'{\‘('ir:’u' for record on the

day of_ L 19
ar u'vl&'k\" M., and recorded

SPACE RESERVED in book reef volume \NT\ . on
FOR page Cor as dxu'ur;?{-n(/i':/:/fi/!:/

RECORDER'S Use instrument ‘microfilay No.

Record of Mortgages of said County.
Witness myv fang and seal of
County affixed.

Teann i

By Depury




EXHIBIT "A" . 7836

Upon payment of eight thousand five hundred dollars of
the total purchase price, the deed to lot 4, block 74, Buena Vista
addition, will be assigned to the buyer, and seller's interest in
that parcel is satisfied in its entirety.

In the event that buyer sells or exchanges the property to a
third party, this trust deed and the note it secures may be assumed
by that third party, or paid off as scheduled in said note by the
buyer; at buyer's option.

This sale is on an "as is" basis. The parties acknowledge that
no representations of any kind have been made regarding the condition
of the property by sellers to buyer. Buyer agrees to rely solely upon
his own inspection as to the quality and condition of this building and
agrees to hold sellers harmless from any defects whether latent or app-
arent that such an inspection may disclose. The parties acknowledge
that there have been no oral warranties or representations of any kind
regarding the condition or quality of the dwelling made by sellers to
buyers.

Gary Hedlund is the attorney for the sellers in this transaction
and the buyer is advised to seek independent competent legal counsel
prior to the execution of this agreement.

The parties contemplate that the buyer, upon taking possession
from the seller, will undertake to remodel the premises prior to
selling the same to any third parties. The buyer hereby agrees to
perform all such repair and remodeling in a workmanlike manner. Buyer
further agrees that the seller shall have the right, during remodeling,
to make periodic inspection to insure that the said property is being
remodeled in a workmanlike manner and that no strip nor waste is being
done. Once an apartment unit has been remodeled and rented, no more
inspections may be made of that unit by seller. 1In the further event
that buyer should abandon the remodeling prior to completion, the parties
agree, that in addition to the other remedies set forth for breach
herein, the seller shall have the right to elect to retain the buyers
down payment as liquidated damages.

The true and actual consideration paid for this transfer, stated
in terms of dollars, is $28,500.00.

EXHIRIT "A"




Three Lampg
Eight, Dressepg

Six Mirropg

Foupr Dressing tatleg

Five Sofag

Seven Eng tebleg

Five Kitchen tableg
Eighteen Kitchen chaiprg
Six Refrigerators

One crip

Three peg frameg

Three Boxsprings ang Mattresses
Five Rangeg

One Carpet

Two Coffee tableg

One Stereo Console

Three Upholstered chairg

One Desk

STATE ¢
herep

record e day or

and duly Tecorded ip Vol ’

Fee: $ 16,00




