BE!~Oregnn Trust D
T eyl

& & TA ¢5 .

TRUST DEED

s Trustee, and

WITIVESSETH:

» Dargains, sefls and conveys to trustee in
Oregon, describe,

--.County,

, Bl
on file in
EXCEPTING the West

the office of the

rruse, with power of sale, the properey

d as:

CRES, according to the official plat
County Clerk of Klamath County, Oregon,
5 feet in Bisbee Street,

MOUNTAIN TITLE COMPANY, ING. has recorded this

instrument *y request &3 21 accommodation only,
i

and has ot examincy

for regulerity and sufficiency

r as to its effect upen the titls to any real property

that may be described therein,

togdether wiry all and singular the tenements, hereditaments and appurtenances and all other rights therennzo h:-iungir.q or in

oW or hereafrer appertaining, and the rents, Issues and profits thereof and all fiviyres now or hereafrer artached to or us=d in

“tion with saiq real estate,

FOR THE PURPOSE

“sum of ONE THOUSAND NINE HUNDRED THT

OoF SECURING PERFORMAIVCE of each agreemenr of granror heroin contained and paye
TWO_AND 98/ 100

Canniec-

AL cf the

Dollars, with interest thereon according 1o e terms of g Promiissory

1note of even date herewith, payable to bene[iciary or order and mades by drantor, the tinal bPavment of principal and interese hereot, if

Per terms of

not sooner paid, fo pe due and payable

sold,_ onveyed, assigned or alienated by the Krantor

herein, shal become immediately due and payable,

note 19
The date of maturity of the debt Secured by this insfrument is
becomes due and payable. In the event the within described property, or A0Y part thereof, O ANy interesy therein i sold,

the date, stated above, on which the final installngeg . of said noge
Qreed to he

withoys first lmvingj obtained the Written consent of approval of ch,. 1n~n:-l'1'r*im}'.
then, ut the I)(-nolicinry's option, afl obligations secured by thig inslrument.

irmspec{iw' of rthe ATty Jares CXDresss therein, or

- The above described real Property is not currently used for agriculturg]

To protect the Security of thig trust deed, Arantor adrees:
I To PIotect, preserve infaj i PIOpetty in gong condition
and reaair: not o Temove ar o, 4 or iln[lfnl'w)wnt lhpncn;
Ol S commit o Dermit any ‘waste of said Droperty.,

= To complete or restore promptly and in dood and workmanlike
manner any building or illl[)lol’(‘ll)('ﬂt which may be constructed, damaged o
destroyed thereon, ang Pay whe, all costs incurred therctor,

J. To comply with ay S, ordinances, redulations, oo
tions ang restricti i it the b i
join in executing sych linancimz
cial Code as the brnnlicim_r may require Same in the
Proper public office or offices, as wep as the cost of g7 lien searches made
by fiting Ofticers or searching agenci,. S nry be doemed desirable by the
heneliciary:,

4 To provide arnd rr)nlinuuu.\ly maintain insurance on the buildings
now or hecealter epo, sHd premises againse loss or danuge by fire
AN SUCh other hazagde g hesbenciciary . fran: fime (o fime reguiye,
N amount nod fess than s oruljg e s Written in
Companies acceptable o the In‘lvr/i(‘iary, with Jass payable to (g latter; ap
policies of insurance shall te delivered” 1o, the [J('Ilvlh‘iur}' a5 s0on g insured;
i the drantor shafy fail for Ny reason to procure an nce and to
deliver es to the bpnulr‘ciary a least fiftoen days prior 1 the expira-
tion of Y policy of insirrance poy or hereatter placed an saied buildings,
the & ickary May  procure the samye at grantor',, expense. The anount

ed under any fire or other insurance policy ay p applied by benefi-
" upun any mdebtedness sectred herebys and in syeh order i
1y determing, or al option of beneliciary the entire
o Dart theeeol, may By pefested t0- drantor. Such
not cure or wajve v defanlt o notice of delault b
act done purs, @ such notie.

5. To keep said propyiees free from construction Lens and 1o pay oy
taxes, asse Sents and other chiarges thay may be levied O assessed upon or
against sai Property before any part of such taxes, g SSthents ane other
charges hecome pase due of delinguens and nromptly deliver receipts therefor
0 brna/icinry; should the frantor fail 16 make paymeont of any taxes assess-
Mments, insurance pPreniums, liens of other charges navable by Arantor, either
by direct Payment or by nroviding bpncliciary With fundy With which 1o
make such payment, hennﬁciury may., i i pPavment thereof,
and the amount so paid, with interest in the note secured
hereby, todether with the obligations i and 7 of this
trust deed, shaly be added to and become debt secured by ehis
frust deed, withoue waiver of any rights 2 from breach of any
Covenants Rereof and for sych pPayments, wipy interest as aforesaid,
erty hereinbefore described, deantor, shap be
same extent thar they are "
described, ang all such payme
out notice, and the nonpaynient thereof shall,
render ajl symsg secured by this fryse deed
constitute a breach of this trust deed.

- To pay all costs, fees ang expenses of this trust including the cost
of title search’ a5 well as the other €0sts and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee's ang attorney's
fees actually incurred.

+ 10 appear in ang detfend any action or proceeding Durporting (o
affect the SeCuUrity rights or nowers of beneliciary or trustee: and in any suir,
action or proceeding i or trustee may APpear, including
any suit for the . 0 pay all €osts and expenses, |
cluding evidence itle & ¥'s or trustee Attorney’s fee.
amount of attornes’s fe, i i L Daragraph 7 in aqy cases shall pe
fixed by the trial couep A appeal from N Juddmenyt or
decree of the trial court, T agfre. 7 LAY such sum as e ap.
pellate court shan adfud e reasanable s e heneliciary's op frustee’'s arror.
nevis ees o such appenl.

11 is mutually agreed thar:

S In the VEnt fhat anye POLLON r ap w!osand PrOferte ahalt b faien
tnder the righy ! entinene domain or Londennaion Oy Ao Moo the

HOSO electn] to revgiie Bt W e gy Fhe monied jatige

her ageh o o TS of the o fegquied
bl Coste e ) IO fers nedona i and or
REHMor in ey rocecdings, shany be paid g hetweticig, amd
it Linst upon W Feasonable cosgs and e e storney's fo
hoth in the trial apoellate coyres, necessacily paid or incursed by bern
ficiary in such proce, fings, and the balance applicd upon the indebtedy,
secured herebys ang Rrantor agrees, g¢ its own expense, to take such actions
and execute sych instruments  a shall pe necessary in obtaining such com.
pensation. promptly upen hencliciary’s reguest. .

9. At anyv time and from timm g time upon ten requedt of beno.

Payment it Jees aped presentation of pi, decd and’ (he nate for
Nt (in case of fun recony: N for cane, Hation), Without aff, cting
the liability of AN person for ghe payment of ¢he imlrbtc(lnvss, frustee maye

incurred by
anplicd by

NOTE: The Trus Deed /i » must be either an ottorney, who i on_active member of tha Oregen Stere Bae,
i do business under the laws of Oregon or the United States, g title insurance LOtpany authorized o
s, affiliates, agents or branches, the United States or any agency thereof, or an EICIOW agent licengog tnder CRS 698 S35 15 490585,

Of savings and lagn
Property of this state,

fa) consent 1o the making of an,. M or plar o el prgarey sy, Soinin
Hranting WY canenmeng o Creating FENMEICHOn  (hey NG in in iy
.\ul;ur(lin.lll'nn other adreennopny Sbecting i decd or G lien o chir g
thereol; () reonves, wirthogy Warranty, a3y o Ny pare
drantee jn ARy recomye v - the el
legall led thereto, CHals therein of aoe matter.
O Trustes's 4o, fr
LT SN TN lh.ln &5,

0 PO any dfuizgge by grantor Fereander, beneficia, . mav o ar
fine withoyr notice” cither g PO by ent o By o reg, [N
pointed by COUrt, and withagr regard 1o ppe frquacy oy arny
the indebredpess herelyy tevireds enter gy, venef L ZPTIN 1
erfy or any it thereof, iy ey OB N g, 2 T SN et the .
NSUPS and Peofits including those s g <0l wngpaid, g A0 the s,
less costy and expenses of Qpreration andg collection, in."lmliné Teasonable agrnel

indebtedness socupmg hereby and in seper, order as bepe.

11. The entering 2o and taking pnyenn O said pronreii ghe
collection of o TCINS, isapgey and profir. Or the pricaeg; OF Fire aneg ather
insurance o S Or compensation OF aards o, ANV taking . damiase g,
Property, and the application o Telease thereng o sheresaid kg ot ¢
wa, 1y default o notice of defoulr fror ncder o invalidage any g
bursuant to syep notice,

12. Upon delault by #drantor in Payment oi an: indeire, S setured
hereby or it hiy performanée of any agrecmeny hereunder, the benef;, Ty may
declare al} SUMS secured herehny: imnwdiurvly due ang pavahie, Iy such an
event the bencliciary is election May procecd 1o Ioreclose this rust doed
in equity gy irect the trustes 1a foreclae thiy frust doed by
advertisernene and sale, latter eveny 1h, benelicrary o the trisiee o n
execute and cayse corded his written notice of defaujy and his election
to sell the satid describod rea] property 1o o Y the oLiigat;
hereby, whereupon (he rustee shall fiy the time ang plice of sale,
thereof as then required by Joye and proceed fo farsvelose
the manner provided in ORS §6.740 ta 86.795,

13, Should the benefic, ¥ elect to forectyse 3% adverticmeny and rale
then after default ar any time prior 1o five day. belore the dare set by the
frustee for (he trustee's sale, the Srantor or e PN 20 privijeged by
ORS 86.760, iy, Pav 1o the benoficiary. or i SIECERAI i interer. pusgd,
tively, the o Hnoun vnder the ‘erms of the TN deed and the
obligation se (including coses and expenses act incurred |
enforeing igation and frustee’s and
ceeding ¢ by} other ¢, i e prin.
cipal as wou, ue had no def, I} . and ther by cure
the default, event all foreclosura Proceedings shaty be die. tssed by
the trustee.

’

4. Olhrru’isn, the sale shay be held on the date ang at the time ang
place designated in the notice of sale or the time 1o which said saje 1nay
be postponeq a5 provided by Jap. The trustee nay sell said Property either
in one parcel or in Separate parcels and shai} sell the parcel or parcels ar
auction fo the Righest bidder ‘for cash, payabfe at the time of sale. Tustee
shall deliv i ed in form as required by law COnveying

any covenant o WArranty, express or im.

d of any Mmatters of fyucs shull be conclusive pronf

truthiulness ‘hereof. Any person, excluding the frusten, Lo including
Arantor and benefic, ¥ MY purchine at the .

hen teustee sells pursuant ¢ the powgy PTOVided hevein, rrigen

se 10 pavment of (1) the exprpney b sake, ji.

cluding the ! the frustee AT G easonal e CAATLe by trgsreets

sttorney., CoMigation by the frose ooy, Vot aln persons

VIt recarded Jens s the interesy vothe frasten e frigeg

od as theis in the oefe w! SR aed gy g

sunrplus, 0 By stccesso: O entitled g,

surplyx,

15. w,
shail apply.

10, For .y PN soerminred dye Lanw benegio; VO iy g

fane appoine o4 o RN OL sucCeas g T IS e feys noorog, .
SHCCeASOr 2t Aapoinged bereunder Upon such Lineng,
COMvevance ro ghe SUSCESNT frustee, the latter shan'y,, watly il 5.
fowers and dutios conferse YD A (s e i L R
hereunder, Each such ADpoIntment aneg substitution Shall be rad,. by weritton
instruneny execured b beneticiary., confaining reie PDee IS st dong
and its place of ks which, when Tecorded in gppe office of e Countye
Clerk or Recorder of the county of counties ;. the property s Situited,
shall be conclusive proog of Proper app, ? € SHECENSOr frustes,

17, Trustee qaccepts this N I duly erecuted  ang
Acknowled;ted iy made a public e L < = IR 3 : cdx ot
oblignted 1o notily any. DVEEY herets op viher deed of
frust or g, any action or Proceeding LY O frustee
shall be 4 Party unless sych action or prog

HUSt compony
e fifn i




S OMay

R e

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto excent
Trust Deed dated May 5, 1980, in favor of Klamath First Federal Savings § Loan Association

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
.Q«‘J.@ﬁﬁ-‘f/‘.@- R XS EK B R X3 RNXAAL

e OBOCAERE0NSRIINDRERERRRGRR0NDR0E0K |

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

_— > .
* IMPORTANT NOTICE: Delete, by lining out, whichevor warranty (a} or (b) is -~ ;m/}"z»c__e__ % , %/y»;_;:«

not applicable; if warranty {a) is applicabls and the beneficiary is a crediter (- o = (q ’
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act ond Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of & dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be o first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No, 1306, or equivalent. If complignge 7T
with the Act is not required, disregard this notice.

{!f the signer of the above is a corporalion, '
use the form of acknowledgment opposite.) '

STATE OF OREGON,

STATE OF OREGON, County of ) ss. ;

County of L , 19 .

3 Personally appeared and ;
who, each being first

duly sworn, did say that the former is the

president and that the latter is the

secretary of ..

a corporation, and that the seal affixed to the foregoing instrument is the

Teeeeaar iy o T, corporate seal of said corporation and that the instrument was signed and
. ' and acxAquledged the foregoing instrii- sealed in behalf of said corporation by authority of its board of directors;
. - Lot . L : . .
ment to be. o hen- voluntary act and deed. and each of them acknowledged said instrument to be its volunrary ac:
and deed.
' Before me:
(OFFICIAL
SEAL) é LA - \ 4 e
Ndtary Public tor Oregon Notary Public for Oregon (OFFICIAL
> SEAL)
mmission expires: // /é (F7 My commission expires:
REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have keen paid.
TO: o i , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: T

Beneficiary

Do not lase or destroy this Trust Deed OR THE NOTE whi:‘h it u:’ os. Both must be delivered to the hustee for llation before yonce will be made. :
P L . . B

TRUST DEED | STATE OF OREGON, \
{FORM No. 881) County of ....... Klamath ... f5
SIEINA NERS LAW TUB. €O FONTLAND. oML I certify that the within instrument
f was received for record on the ‘.l.l..._,day

---------------------------------------- of .. e MAY 19 8
I at .. - 3)‘*‘ o'clock PM, and ic;corded
1 ’ ’
Grantor SPACL RUSERVED in ook 0! volume No, 8 ..on
irantor . st b’;‘o R '["‘/('l‘ instru- .
James L. Keltner ron page S0 cLoras fee/fi (ém.\ T
i - L . . .
R R A RECORDER'S Ust ment/mxerofxlm/re(‘eprxon No.. 302« ),

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO

R Evelyn Biehn, County. Clerk
| MOUNTAIN TITLE COMPANY, INC. NAME 4 7
!

Attention:

Kristi




