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hereinafter cajled the first party, and ~-...Valley of the R
hereinafter called the second party: WITNESSE TH:
On or about. April 27 -, 1983, ‘,Helen._A,._..By,e,r..s“_and Da
m

» being the owner of the following described property in .

The Southerly 9,68 feet of 1ot 15, Lot 16 and Lot 17 ang the North 1.51 feet of Lot 18,
all in Block 18, SECOND RAILROAD ADDITION to the City of Klamath Falls, according to

1 or cthe e
ibed property to secure the sum of 8.31,.5_00_..0,0.,,, which lien was

£¢ [—Recorded on .. June 16......_... , 19..83, in the,_.Microfilm.Records of...... Klamath.. . . County,

g8 Oregon, in book/reel/volume No..M. 83 at pa e..9406. . thereof X GORN e R KRR

. R . .. s Re—.‘t[:)ecé:‘orded July 7, l%aé{g in ngfumx/g%3 page 10717

2 mwwbmmmxxxxxxx_,.(mdmate which); Microfi Recards. o ’

So —x&m&mxxxxx&umxkﬁxxxxxxxxxxm&xxxﬁmxx&xﬁx&wxxxxéﬁm§§x§§§§§§xx§§§§§§xxxxm

g5 x@ﬁ&ﬁkkxxxxxxxxxxxxmmmx@mmhxxmxxxxb&mmxa%wmxmﬂexmxxxmxxmxmxmx

f AXLUXXXX XK N KK dicate which)

5% | ORBK x&mxxw&xxkak@hxxxxxxxxxxxxxxxxxxxxxx&kxxxxx

B % : »

N @mxmxmm{mxmmmm%&x%@%ﬁxxxxx

| e ... R Rk bty County, Oregon,

038 x&?xxxxxxxxxxxxxixg%ﬁkkﬁiwﬁy

Reference to the document so ade. The first party has never sold or assigned his said Jien

and at all times since the date r and holder thereof and the debr thereby secured
to the present owner of the property above

described, with inferest thereo % per annum, said loan to pe secured by the said

present owner's DeedofTrus ....................................................................................................... (hereinafter called the

{State noture of lien 1o be given, whather mortgage, rust deed, conirazt, secutity agreement of othenwise)
second party’s lien) upon said property and to be repaid within not more than 270 ,daysxfrom its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about to be taken by the second party as above sef forth.

NOWw, THEREFORE, for value received and for the pburpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors ) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described Property is and shall always be subject aned subordinate to the lien about to
be delivered to the second party, gs aforesaid, and that second party’s said lien in a4 respects shall he first, prior
and superior fo that of the first party: provided always, however, that if second party's said licn is ot duly filed or
recorded or an appropriate financing statement thereon duly filed within 30 days after the dage hercof, this sub-
ordination agreempent shall be null and void and of no foree or effect.

It is expressiy understood and adreed thar nothing herein contaimed shall be construed to change, alter or im-
pair the first party's said lien, excepr as hereinabove expressiy ser foreh.

In construing this subordination agreement and where the COnLext so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall pe supplied to cause this
agreement to apply to corporations as well as to individuals. ;

IN WITNESS WHEREOF, the undersigned has hereunto set his hand andg S T the undersigned s g cor- 5

poration, it has caused its corporate name to be signed and its corporate sea! ro He ed hereunto by its officers l
duly avthorized thereunto by order of irs board of directors, all on this, the day and year first above written,

CENTRAL POINT STATE BANK

_By: ,/’T:;fi47?4¢322 -”%??i e
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STATE OF OREGON,

County of Jackson

(SEAL)

STATE OF OREGOWN,

. .
' .
*raaent

”
"y,

- .
v,

oo ApTil =

Notary Public for Oregon.
12/2/84

SUBORDINATION STATE OF OREGOW,

AGREEMENT

(DON'T usg THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN.
TIES WHERE
USED,)

AFTER RECORDING RETURN TO
Mountain Title Company, Inc.
820 Crater Lake Avenue
Medford, Oregon 97504

Fee: $8.00

STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify ténr?t the Wil\:IChin
Tecord on the day of May

and duly recorded in Vol M8

*

I certify that the within instru-
meat was received for record on

at . '3 .o'clock. PM, and recorded
in book/reel/volume No. . .1 8ﬁ'on
page 748 or as ducument/’fee/ﬁle/
instrument/microﬁlm No. 36299
Record of 4_.Mor.tgages
of said County,

Witness Yy hand and seal of
Couney affived.
Evelyn Biehn, County Clerk

Ny B Ty

2 VAR wrur.
By ./'/’(},?".’J /@é‘i—pfz)l Depury

1:55 o'clock_p M,

Mortgarces

Fee:  $3.00

on page_ 7878 .

EVELYN BIEHN, COUNTY CLERX
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