STEVENS.NESS LAw
e —— — - ENS-NESS L Aw

SR

as Beneiiciary,
WITNESSETH.
Grantor irrevocably 8rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
n ... Klamath. ~.County, Oregon, described as:

The North 40 feet of the Soutrh 80 feet of Lots 702 and 703, Block 104,
MILLS ADDITION To THE CITY or KLAMATH FALLS, in the County of Klamath,
State of Oregon.

SEE EXHIBIT "p" ATTACHED HERETO FoR ADDITIONAL PROVISIONS

, herea’itaments and arpurtenances ang all other rights thereunto belnnging or in anywise
rents, issues and profits thereof and all fixtures oW or hereafter attached to of used in connec.

FOR THE PURPOSE OF PERFORMAIVCE of each agreement of grantor herein contained and payment of the
sum of  TWENTY SEv (AND _N,Q/,_.lQQ‘T‘,“,.‘_T_‘,_*.“._‘“‘*..‘,‘f“_",.‘“‘.,‘“‘““,.““““““
(827

N : . o = ith i [ a promissory
note of even date herew

vable to bene[iciary or order 7 al and interest hereof, if
not sooner paid, to pe due and payable - .. ..May 15 . e, 292004,

The date of maturity of the debt secured by this instry date, stated above, on which the final insmllmenr of said note
becemes due angd payable. In the eyens the within 7 Of any part thereof, or any interest rherein is sold, adreed to be
sold, conveyed, assigned or alienated by f 7 ving obtained the written consent or approv-al of the beneliciary.
then, at the be. option igati is i , irrespectjve of tge maturity dates expressed therein, or
herein, shall pe ] 1 not be withhel unreasonagly.

used for agricultural, timber or grazing purposes,

To protect the Security of this trust deed, grantor agrees: (a) consent to the making of any map or plat o saiq Property: (by join in

s, 10 protect, preserve and maintain said Property in gond condition Arantm_g any easement or Creating any _rr-slric!ir)n thereon; join in any
and repair; not 1o remove or demolish any building or improvement thereon;  subordination or other agreement atlecting this lien or charge
70t to commit or permiy any waste of said property. thereof; (d) reconvey., without warranry, all or any part of he Property, The

2. To complete or restore promptly and’ in dood and workmanlike  frantee I any reconveyance be described o the “person or persons
manner any building or improvement which may be constructed, damaged or  legally entitled thereto,” ang TeCitals there'n of NV Mers or facts shapy
destroyed thereon, and Pay when due ajt COStS incurred therefor, N be conclusive proof of the truthfulne.s thereof, Trustens fees for any of the

3. To comply with it laws. ordinanen redulations, covenants, condi.  sepvi entioned in this purageapt Ml e not s thin
tions and restrictions allecting s proper if the bonelicinry SO requests, to 10. Upon any defaulr by frantor heseundey, STy may ae ity
join in execuwring such tinancing staterments bursuant to the Uniforn: Commer- tme without notice,” cither in person, by agene o - et be oy,
cial Code as the bunvlici.')r}' iy require and o pay lor filing e in the pointed by o Court, amd withewge rerind to the adviisg ToseCurity for
proper. public olfice or offies. 4, Well as the cose of aff fie Mearches tuade  the indeledmen hereby secured, epgor upon and fake on of said prop.
by liting ollicers of scitrching wdencies as any be deened ¢ sirable by the erty of 4Ny pare thereot, in ey ORI Iittne sye of athery collect the renty
beneliciary. issues and profigs, inchuding those posy e and unpaic ang Gl (e sarme,

Y To provide and COMinuously  muainguin insurance on (he buildings COSIS and expenses of operation and collocti including roasonabje artor-
now or hercafter eracted on the said premises against foss op damage by fire s fees upon any indebtedness secured herewy, und in such order as bene.
and such other hy ards as the by cliciary g g 1 time to fime require, in iciary may determine,
an amount not sesy than § fuij lnsura ‘f[e Vaiue » Written in 1. The entering upon ang taking possession of said property, the
€ompanies acceptable fo th beneficiary, with loss payable to the latter; an collection of sych TENIS, issues ane profits, or ¢the Proceeds Of fire. and’ ather
policies of insurance snall b delivered to the beneliciary s 200N as insured: insurance policies or Compensation or awards for gy taking or dontage of the
Hi the grantor shall fail for Any reason to procure any such insurance and_to Property, and the application o release thoreof A aloresuid. <haty a0t cure op
deliver snid policies to the beackiciary at Joget fifteen days prioy to the expirg- AVe any delaut Or notice of defaule hereunder or invalidate any aer done
tion of any policy of urance now gp hereattor plac saticd buildings, pULsLAnt (o such notice,
the beneticiary may  procure the sampe at drantor's exnense. The amouns ” . .
collected undir any fire o other insurance policy may be applieq by benefi- 12 fault by grantor in Payment of any mdrbredne;g secured
Siary upon any indebrecrss secured hereby” and in sqcl order as henuliciary perlormance of Any agreement hereunder, the beneficiary may
may determine, or at optiog of beneliciary” the engie 3 A . secured  hereby mmediately due and Payable. In such an
any past thereol, may o released to grantor, Such apy i € ! Ay at his cle proceed to foreclose this tryuse deed
not cure or wajye any delault or notice of delaulr herey 1 cquity as 4 Mmortdage or dir, stee (o IOr;qloso this trist deed by
act done pursuant to such notice, advertisement and sale. In :he neticiary or the trustee shaij

3 To keep said premises froe from construction l'ens and 1o pay all execute and Cause > and. his election
taxes, assessments and cther chardes that may be levied or assessed upon or {0 sell the saiq 10 satisly tatiens secured
against said property before Ny part of such taxes, assessments and other hereby, whereupon the trustee s, {rme and place of sale, give notice
charges become Past due or delinquent and promptly deliver receipts therefor  thereof as then Jequired by faw and BE5sd o loreciose 1his trust deed in
o beneliciary; shauld the drantor fail to muke ayment of any taxes, aeses.  the manner provided in ORS 86.740 t0 86.795,
ments, insurance premiums, liens or other charges” payable by grantor, either 13. Should the beneliciary ofect to foreclose by advertissment ang sale
by direct payment or by providing beneficiary with funds with which o then after default at any time prior io live days before the date ser by the
make such payment, benvliciar_\' may, at jts aption, make payment thereof, trustee for the trustee's sale, the Hrantor or other S SO privileded by
and the amount so paid, with interest I the rate set forth in the note secured ORS 86.760, XY pay (o the beneticiar or his successors in inferest, respec.
hercby, together with the obligations described jn paragraphs 6 and 7 o4 this ively, the entire amount then Jye T the terms of the uSt deed and the
trust deed, shall pe added to and become a pare of the debt secured by (hig obligation secured thereby i S(s and expenses Actually incurred in
trust deed. without waiver of any rights arising from breach of any- of the endorcing the terms of the oblig and trustee's and attorney’s fecs not cx-
covenants hereof and lor such PAVINENES, wih interest pg sforesaid, the prop- ceeding the provided by | ) other than such portion of the prine
erty  hereinbefore described, as’ wely as the grantor, shan be hound to the i 3 d not then be due had ‘no delault occurred, and thereby “cure
samie extent that they are bound for the payment of the obligation herein the default, in which event aly foreclosure proceedings shall pe dismissed by
described, and all such paymenty shall be immvdi.'llvly due and payable with. the trustee,
wut notice, and the nonpayment thercol shall, at the option of the beneliciary:, 14. Otherwise, the sale shall be held on the date and at she time and
render all sums secured by this trust deed imnwdi:m-ly due and payable and i i ¢ notice of sale or the time (o which said may
constitute a_breach of this trust deed. . . 3 ided by Jaw., The trustes may sell said propertv ejther

S0 pay all costs. fees ang expenses of this fruse mncluding the cost i rin separate parcels and shajl seiy the parcel or parcels at
of title search as well s the other costs and expenses of the trustee incarred auction to the highest bidder ‘for cash, payable at the time of safe. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver 1o the purchaser its deed in form as 1, i Yy law conveying
fees actaally incurred. . R 5 Y 50 sold, but withour any g » €Xpress or im.
7 and defend any action or proceeding purporting fo i recitals in (he deed of any matters of fact cenclusive proof
or powers of beneliciary and in any sui, thiulness thereof. Any person, excluding ¢ e, but including

ding in which the bor:;liv' . ”e may: nr'fmr. including the grantor and beneliciary, may purchase at the saje.

any suit lor the foreclosure of this ced. o pay a oosts and expenses, in. I5. When trustee sells pursuant (o e WIS provided herein, grogspen
cluding evidence ot title and the b;ns-/,c.;.;?»s'or ‘trus;u'{ a_nt.mrn.-y»e..l.ces the shall apply the praceret of s 0 pavment of 1) the oxpensn 7o wate g
Frac e o attornes's fovs ementione: g s para b all ca; o8 ahall he cluding the compensation of o frustee and 4 reasonable churge by trastee’s
fixed by the trial court and in the evens tene peal from any Ko o prrotner, (1) 40 the obligation sreured by the frise doed, (1) o W persons
decre of (he teias Lourt. arantoy l'l"”"" Alrees hr”ll'f-‘ such sum o the ap. Baving rocoarded liens subisequent ro (e ML ol the tiustee jp gah sruar
pellate court shajf Hdivdde teasonable as e Braeliviany's or trusten's e deed ax their ingeroats BN APpear in e veder of then DU and 4y phe
nev's lees anosueh appeat, Seehi i any, oo ghe Rantor or g g SHCCOMS S it erest engigog 2 such

Tt is miseially ftifeeed thae: surploa,

W Ao the cvens that any OO O alt soricd Droperty shall b Lithen !
ander the il ol crnaent domain of comderneation, beneticg . shall have (e
cidht, il ir o vlecta, (o feguree that all o SN portion of th,. N100Hes Py e
S CDMIpenation foe sach taking, which A evCeny o) ghe SHEONOE Fegaiy e
to voall peasonabite VO, evpenses ey s ey necessaeily paid or
eated by frantor in sch procesdings. shall b paid g poets X erennder g S such opointimen and spaionic G,
spplicd by it et HPOR Ay reionable cosgs and CApenses and attorney's fees, instrument executed by beneficiary, con, iNiNg  reference 10 this trust fend
foth in the trial and appottage Cohrts, necrssarily paid or neurred by ben, EpL i place o record, ‘which. W iren recorded n the oftice of ghn County
ficiary in such proceedings, anet’ hn balance “applied upon' e indebtedness A0 s Recorder af the countr. countics in shich the properm. wituated,
securcd hereby; and drantor agrees, at i own expense, tg fake such actions shall be conciusive proof of proper appaintment of (he SUCCCNROT fryaten,
and execute such mstruments 1l b necessary in ol)r.‘umlw such o
remsation.” peomptly upon benoliciary’s requost.

YA any time and teom time (0 (00 upon writpen request of hope
Beinev. pavineat of s fees A presentation” ol this et and the note for

For am feason rermitted by beneliciary gy o tune g,
tinne DI stcceanar OF StcCensien ro apy rontee nanied hepegy, OF fo any
MCCNOE feustee gy fed heceumder, Upon sueh e and
LORVEVANCE 10 the ypec CINOL Lrustee, the Lapter shall be
Powers and  duries conferred UPON any feystee herein

17, Trustee ACCepis this frust . hear thiy deed, ke srecuted  and
achnowledgod iy made o public e, Provided by e Truster jn nef
obligated (o 0Lty nye narty hereto of pending sale under SOV ather deed of

Pkt Gin civ ol 1011 oeontrm - for canceflation), w it hoot allecting  trust pe ot ity et OF procecding in ' which® peite sheticiary or tryster
(he Biability: of anp porson for ph PASICOt Gl the indrbtednesy.  fomn may hall be o pacty “unless ‘such action or pro &he by trustee,

NOTE: The Tryst Dued Act provides that the trystee hereunder must be either gn attorney, who is gn active membe. ate Bar, q banh, frust company
Of savings and loan association authorized 1o do business under the lows of Oregon or the United States, o 1) authorized to insure title 10 real
Property of this state, jts subsidiaries, affiliates, @gents or branches, the United States or any agency thereof, or g d under ORS 896.505 16 695,585,




.

and that he wi]] warrant and forever defend

amily,
xﬁoxxxnmm}mx&x&xwxm@xm
X% 2RO
This deed applies to
tors, personal representativ,
contract secured heceby

* IMPORTANT NOTICE: Delete, by lining out, whichever warr,

not applicable; it warranty (a) js applicable o

use Stevens-Ness
be a first lien,
Ng use Stevens-N
with the Act is not required,

{If the signer of the above is o €arporation,
use the farm of o:knowledgmem opposite,)

STATE oF OREGOWN, P
) ss.
Klamath )

A,1;784.

Personally appeared the above named

. Bﬂﬁﬁié—Er%kHﬁ%f&«%ﬁt\\
' Sheila"’z}l';"f«Mgl;»ritt

County of

Ao

i P )
md__gj:knqwledged the foregoing instry-
L thgirf o voluntary act and deed,
- - N

Moo i
for Oregon

tary Public

My commission expires: -

To be

T0:

The undersigned s the legal owner and holder of alj indebtedness secured by

frust deed have been fully paid and satisfied. You
said trus¢ deed or pursuant to statute,
herewith todether with said trust deed)
estate now held byfyou under the same,

{FORM No. g8))

S LAW Puw. go

. Donald | o Merrige

Sheila A, Merritt
e . ..“A..m.d&h%;“

Aspen Title & Escrow, Ine

" Beneticiany i
AFTER RECORDING R;URN‘TO\_‘
Aspen Title & Escrow, Inc.
600 Main Street
Klamat;h_ Falls,

Oregon 97601

R OE XN NN H AT preag,

[ "&?;‘C'L(’

hereby are

and to reconvey,

r
and Linda Kinsman,
as Beneficiaries.

as Grantors
- >

the same against all persons whomsoever.

pres

his trust deed are:
household

ses (see Important Notice below

KXWW&M¥E§&$&&¥.H§¢‘&:‘&K§%""53-' onm)?hanagﬂtmka%

administrators, execy-
. including pledgee, of the
er the context S0 requires, the

Donald E. Merrite .

>€2;Z;¢2§4¢?? Petn .z

She'la_A. Merritet .
“ e T

i s,

/
4:2_%7 (ol /44')‘

of

. 19

J ss.
Petsonally appeared and
. who, eack being firse
duly sworn, did say thae the former is the
president and that the latter is the

secrefary of

@ corporation, and that the seal affixed to the loregoing instrument is the
Corporate seal of said corporation and thar the instrumens was signed and
sealed in behalf of said corporation by authority of itg board of directors;
and each of them acknowledged sajq instrument to be irs voluntary acy
and deed.

Before me:

7 1770{21”' Public for Oregon

My commission exXpires:

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

used only when obligations have been paid,

ey Trustee

the Ioregoing trust deed. Al Sums secured by
to vou of any

s of indebtedncss secured by
without warranty,

sard
Sums owing to you under the terms of
said tryst deed (which are delivered to you
to the parties designated by the terms of said trust deed the
nce and documents ¢

STATE OF OREGON,
County of

I certify that the within instrument

was received for record on the
of ey
g ‘clock . M. and recorded
SPACE RESERVED \‘\.,, i1 book, reel/volume No. R ... on
;5&;{:: L or as fee/file finstry-
mehf/microfilm/reception No. . ..
' Record of\ﬂfqrtgages of said County.
Witness “my hand and seal of

County affixed. :

N

~

FOR
RECORDER 8 USE

seaany




EXHIBIT "an

AND SECOND AND
SEPTEMBER 28,
83 AT PAGE 16688
. OoF RICHARD W.
» AS BENEFICTARY whycy SECURES THE
E THEREIN MENTIONEp. KENNETH KINSMAN Anp LINDA
AND AND WIFE, AGREES TO pAY gy
DUE, ALL PAYMENTS pyp up MISSORY NOTE 1N Favor op
RICHARD W. Graman . AND WILL SAVE TRystoR
HEREIN, DONALD g. T A B - MERRITT, HARMLESS ThEgp.
FROM.  SHOULD THE gprp BENEFICIARY HEREpTY DEFAULT IN MAKING any
PAYMENTS DUE ypoy SAID PRIOR NOTE ap TRUST DEED, TRysTog
E SAID DELINQuENT PAYMENTS AND ANY sums S0 PAID BY TRUSTOR
HEREIN SHALL THEN pp CREDITED UPON THE gypyg NEXT TO BECOME pyg
NOTE SECURED BY Tyrg TRUST DEED.,

STATE oOF OREGON,

\CO
On this the lath

____________________________________ SHEILA A. ME

he and

that . he executed the foregoing instrument by authority of and in behalf of said principal; and S pe acknowl-
edded said instrument to be the act and deed of said principal.

e f

T e SR Before met
R R . { ) s
\\\\ TN ‘¢Z”{i:;;6271¢§g‘7 <::kééﬁé44 74»k,
R i / Notary Public for Oregon.fZ
BARTRRY : :

: s . J 7 g
b *My Commission expires P s
AR

g

ATTORNEY IN FACT ACKNOWLEDGMENT

Form No. 013 I B
(Previous Form No. Form 159) liprgpien

STATE oF OREGON: CoUNTY OF KLAMATH:ss ]
IThereby certify that the within instrument was received angd fil?d for 5 M
Tecord on the day of Mavy A.D.y 19 84 at  3:4g 0 clo;:ke o
and duly recordeg in Vol M8L , of Mortgages - on pag §E .

EVELYN BIEHN, _COUNTY, CLERK

- Cpp
Y/ 2.2 oy L7 Deputy
Fee: $ 15 g by: AZV_(:Z; /;47/ )




