THIS TRUST DEED. made this . 11thday of

... ROBERT T. MALCOMB :
Iusbamiandvﬁfe, e

asnmnmr.\\xllmmaxsemore.astrustee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN AS

United States, as beneficiary;

SOCIATION, a corporatlion organized and existing under the laws of the

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust, with power of sale. the property in
. Klamath - County, Oregon, described as:

The W 1/2 of Lot 4, Block 3, ALTA;
FIRST ADDITION, in County of
of Orcgon
MOUNTAIN TiTLE COMPANY, INC. has recorded this
instrumert by request as an ascommadation only,
angd kas ot examined it fop regulerity and sufficiancy
Or &s to its effect upen the title to any real property
that may be deecribed therein,

tely due and payable.
which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appuricnar t s nanis, R 1 U
hereafter belonging to, derived from or in aryaise srigining ta the

lating, air-conditioni: ;. yerafing, waterieg and irraation enparatus, et on e e i LATINGs, venctian giinds, floor
covering ir place such as wall-to.wall caipeting and lirolsum, shades ar - P aeafter instal'ed in or yind <onnection

with tha above described premises, including al inforast vl

porformance of cach egreament of the gra et ¢ Dyymont af ©wan -7 SIX

{$...6,000.00 e} Dellars, with 5 R 1t the of R o, Sl herewith, nayable to the

beneficiary or order and made by the granses prirsing! ang fed @ing payable Inomeesn St 8 96-80 cmmaencing
19

cquire far securing

THOUSAND AN 51505 *F

This trust deed shal further secure the payment of such adcitional money, defautt, ay
if any, as may be loaned hercafter by the beneticiary to the grantor or others indehted:
having an interest jn the above described property, as may be evidenced hy a
note or notes. If the indebtedness secured by this trust deed is evidenced” hy wrantor shall pay the deficit to the beneficiary upon
more than one note, the beneflelary may credit payments recefved by it upon within tin days after sych demand, the hcnuﬁclary
2oy of said notes or part of any payment un one uote and part on another, its othe amount of aueh deficit to the principal of the
as the beneficlary may elect. .

i the reserve account shall be credited to the
€3, Assessments, insurance premiums
0t at wny time for the payment of such charges

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail 10 Leep any of the foregoing Ccuvenznts, then the
herein that the 8aid  premises amd property conveyed by this trust deed are g Ary oA ts o Poearsy out the same, and all its expenditures there-
free and clear of : encumbrances and that the grantor will and his heirs, shall draw’ inte t the rate specified in the note, shall he repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand amd shall t

8 w secured by the lien of this trust deed. In
against the claims of all persons whomsouever, this connection, the beneficiary shall have the rieht in its discretion to complete
any fmprovements made O =Bl premises and alro to such repairs to safd
The grantor covenants and agrees to pay safd note according to the terms property as in its sole dicr o tion it m devm noges ary or advisable,
thereof and, when due, ali taxes, assessments and other charges Jevied againsty
said property; to keep said broperty free from al) encumbrances having pre- The grantar turthe REvees ty enmpl
cedence over this trust deed; to complete alf buildings in course of construction Covenants, conditinng. restrictions Hng said prop to pay ali costs,
or hereafter constructed on U prembses within six montha from the o f and expenses of ist, jne g the cost of 1 u-urcﬁ. as well as
hercot or the date construction ix hereafter commenced: to repair and restore other costs and ol the trusten ncurred in conneetion with or
promptly and in good workmaniike manner any  building or improvement. on in enforeing this obligation, and trustee's and ALOThey’s foes actually incurred;
sald property which may be damaged or destroyed and pay, when due, all to nppear in and defep AR wetion oF procecding PUuTpOrting to affect the secur.
coats incurred therefor; “to allow hencﬂcmr}‘ to Inspret sajd property  at all ity hereot or the tights or puwers of the beneficiary or trustee; nnd to pay all
times during construetion; to replnce auy work or muaterialy unsatlafactory to Costs snd expenses, including cust of evidence of title and attorney’s fees in o
beneticiary withia fifteen days after written notice from beneficiary of such Feasumable sum to be fixed by the court uy such actinn or proceeding in
fact; not to remove or destroy “”E bullding or improvements now or hereafter which the hene TY Or trustee may wid in oany suit brought by bene-
constructed on sajd premises; to keep all buildings and improvenents now or ficiary to foreclese this deed. and all s ' shadl B sveured by this trust
hereafter crected upon said property in good re roand to commit or suffer doed,
0o waste of sanl premises; to keep all buildings, property amd improvements
BOW or hereafter ereeted on said premises continuously insured agninst loss The bencficiary wily furnish to the grantor g written request therefor an
by fire or such other hazards ae the beneficiary may from time to time require, amnual statement of account but shall net 1. obligated or required to furnish
in a sum not less than the original principal sun of the note or abligation any further stuteinents of aceount,
secured by this trust deed, in g COmMpany or companics aeeeptable to the hene.
ficlary, and to deliver thlc original policy (f,r i!nsulrunc? in correot {nrm nn;i wi:}h It s mutually agreeq that:
approved loss payable clause in favor of the beneticiary attached and with . . . o .
p?gmium pald, ptd the Frim‘ipul place of business of thv:} beneficiary at least Lo In the ey that wny -rtn;xn or nil of aajg prupcr?' shall be taken
lifteen days prior to the effeetive date of any such policy of insurance.  If  under ;}"' right of eminent ‘10"}‘“{1 T condemnation, the heneficiary shall have
sald policy of insurance is not 20 tendered, the beneflclary may in Its own the richt to Comuente, prosecute in it own name, appear in oor drfend_nn_v ac-
discretion “obtain insurance for the benefit of the beneficiary, which insurance Lmr: or proceedines, or to make wny compromise or settlement in connection with
shail be non-canceliable by the grantor during the full terin of the policy thus such taking and, if it so elects, to require that all or any jortion of the money's
obtalned. payahle as compensation for sych taking, which are fn excess of the amount re.
quired to pay alt sottable costs, exprpses and attorney's fees necessarily pald
In order to provide regularly for the prompt payment of sald tuves, psgess.  or incarred by the wrantor Iy sueh procecdings, shall b’ paid to the beneficiary
ments or other eharges and fnsurance bremlims, the gruntor agrees po pry tonndoapplicd by 1 fiest upon by reasonable costs and expenses and attorney’s
the beneficiary, tagether with and in addition o the wonthly pryments of - fres necessarlly paid or nenrred ) the heneliclary In sueh proceedings, and the
rincipal and interest payable under the terms of the nute or obligation secured balavee upplivd wpon the Indebtednesy seenred hereby: nnd the grantor agrecs,

with all faws, ordinances, regulationg,

ereby, an amount equal to on 1th (1/12th) of the taxes, psstssinents and 8t its own expense, lo take such sctions and exeeuto such instruments as shall
other charges due ani payabie with peet 1o said property within each succeed. be necessary in obtaining such compensation, promptly upon the beneticiary’s
Ing twelve months, and slso one-thirtysixth (1/36th) of the Inﬂlllrnucc premiums
payuabile with respeet to said property within cach succecding three years while . AU any time a from time ¢ me un WEitte N .
this trust deed remains in effect, as estimated awd direeted by the beneticiary, fici AL any t e "“’_ om t € o tim U{ on fitten request of the bene
: Pkt A A MK Bayment of jts fees and Presentation of thiy deed and the note for ep.
such sums to be credited to the principal of the loan until required tor the N fe e TONY o y
) N dursement (in e of full reconve 1ee, for cancritation), withaye aftecting the
several purposes thereof and shall thereupon e charged ta e principal of the oty . . . e < elebte o "
N liahility of any I AYment of the jndebtedgy L the truste may {n)
toan; or, at the option of the beneficiney, the wums go pakl shall be held by ot e e s . any r ool ¢ a . s f
i Cels e n nte ' ¢ satll connent to the any mapy oo Fat of auild ropert b yuin y Kranting
the beneficiary In trast s u rese;s neconnt, without nlerest, fo WY osak BUY Cemenl of creating amd e . 1 30y subordluntion
premiums, 4o dvscssmends or other charges when fhey SUSHITS e D) Feconvey,
and puyable, sran ALY reconvey.
White the grantor i o Padoanyand wll taxes, assesaoyerts orhar 3 h ) aly ?\l’ ;JI:);{wor !;;l‘l:
charkes levied or ssessed WK s propergy, 3 he e s thes 3 . wowe tn this paragraph
the same begin (o bear inter tonnd also to pay ope Msoon rance 0 ATARED
lelrs upon said property, such payments yre' g b weule throneh ne- S5. 0
Fw ¥, ns nforesmd. TH Rrantor herehy authorises the !n-ny 3 3 As 4. ¥ :
auy nnd all taxes, agsessent Lt other cha levied ar S and profits” of the pro-
aaid property In the amounts E $ : R oy ty located thereon, Untlt
by the collector of such taxes, a St er el E py : a H i@ e €28 secured hereby or in
fasurauce premiums In the amotuts e ' 3 s tted hy R rance agr hereunder, grantor shall have the right to col-
the insurance ecarriers or their representatives, and to charge sald sums to the such rents, issues, royalties and profits eamed prior to drefault ng they
principal of the inan or to hrh:nw the sums which mn,\:_b:- required from due and pavalie, Upon any default by the grantor hereunder, the bene-
the reserve account, if any, ablished {r:r't.‘mt purpose.  The grantor Agrees ALy tune without notice, cither fa person, by sgent or by 5 re
In no evenl to hold the beneficlary responsibie for failure to hyve nny Insur. Hver 1o be appointed by 4 cour and without regard 1o ine Adequacy “of any
auce written or for any lows or damage growlng out of a defeet |y Any fn. 1Y for the indebtednees hereby secured, enter upen and tabe possesslon ol
surance policy, and the beneficiary heteby |y authorized, [n the event of any sind property, or ar part reafin jts own g Ay ks = collect
loss, to compromise and selitle with any Insurance company and to appl any the rents, lssues 1 prafits, inciuding those rd unpald, and z2pply
such insurnnce recelpts upon the obllgations secured by this trust deed. In the 3 lexs sty and vxp . tlon and coi) ction, fncluding rempon.
computiug the amount of the fndebtedneas for

nt oand satistactlon In able nex's fees, upon any udebtedness recured bereby, and in euch order
tull or upon sale or other acquisition of the property by the benetleinry after as the hun':fic!ary may determine,

ta ln‘x‘xcflcl'\r_\' durlng the




king Posaesslon of gatg broperty, the collection i nement. The trustes

tire and other Insurance po). h i 1 law, conveying the ﬁ-

g or dam A ¥ s vithout 3 e eXpreas or implied. L]

oresald, gha waive any de. i he or facts be concluelve Proof of 1ae

or not oder or Invalidate any act done pursuant to ¥ > 8 . 'xcluding the truspee but including the grantor

such notjce, M3y purchase at the sale,

5. The grantor shaj) notity beneﬂclnry in writing of any sale or 8 When the Trustee sells Dursuant tq the Powers provided bereln, the

tract for agle of the above described Pproperty apd furnish hencﬂcinry on a trustee shayy unplf the procends of the trustee's sale gq follows: (I} To

form; sup lmd~ it with sych persona) Information conce. inf the purchager as the expenses of the snjo including the Compensation of the trustee, and s
ha

it
narily be required of g new Joan applicant and 5 11 pay beneflelary reasonable charge by the attorney, () To the obligation secured by the
a service charge, trust deeq, () To aly bersons “having recorded  ljens subsequent tq the
interests of the trusges in the tryst deed as their interests appear In the
. Time §s of the essence of this Ing and upon default by order of thejr briority. (4 The sur i ¥, to the grantor of the tryst
grantcr jp bayment of any indebted or fn perfor; ¥y deed or tg his" suceéssor In interest cutitled to sych surpjus,
agreentent heruundcr, the E -
medialely dye and payasble vy 3 ¢! 10. For any reason bermitted py law, the bencriclary may from time o
and cl;ction to seli the trust Property, i time appoint g successor gp Successors to any trustee named berein, or to any
duly filed for record. Upo delivery of ga (3 i 1, Suceessur trystee appointed Eereunder, Upon such 2ppointment ang withoot cop.
the be.]eliciary sit with the tr, i 3 veyance s 135 tee, the fatrer shall he vesteg with alf title, powers
notes and doe ncing expen. Yy Wi d trustee herein naned or appointed kercunder, Each
trustees g i and place of sale J intie E tion shajl L made hy written Instrument executed
required by jaw., ) : Yoo coutaining reference this trusg deed and jeg place of
record, wh Whel recordmg in the office of the county clerk or recorder of the
V. After detault apg any time prior to five days hefore the date set COUNLY oF coypgies it which he Property s situated, shall be conclusive proof of
: Trustee for the  Trustee's sale,  the Krantor ¢ T person s Preper appointment of the successop rustes,
privileg..d may pay he entire amoupp then due unde, 3t deed ang
the obligations secured thereby (including €osts and expenges actually incurreq 1L Frustee accepts this trygy when th,
n enforcing the terms of the obligation anq trustee’s ang attorney's foes bedzed is mage A public record, a9 provij
not exceeding .R?q%q«]{i}t/:hur than such bortion of the principal a5 would to notify ANy party hereto of pending sa
not then be {fw 1ad no elmiét occurred apd Un-rch%cure the default, {0y action o Druceeding in which tge gran trustee
AFLY unless such action or progee ing is rustee,
l% Iﬂ?srerllgléllgz timE:Esom‘z{}lt xe% 2 reqyire ?Yx{ following P
i i uit iv of sald notice of sale, the 12 he benefit of, and bingds all parties
i hereto, th, ¢ f dministrators, executars, Successors ang
assigns, g i s der and owner, including
pledgee, eneficiary
herein. '1p construing ¢hj nd wh s ires, the mu..
culine gendor includ umber {n.
cludes the plural,

hereunto get his hand ang s2al the day ang vear first above written,

STATE OF OREGON ¢
County of Klamthf ! 58

May ....... [ L3 ..., before me, the undersigned, g
Personally appeared the within named |

notarial seal the day_and year last

Nola:ymP-x}i;h'c lér-Orég%.-

My commission oxpires; é -/ é

STATE OF OREGON
S8,
Counfy of . Klamathf

I certity that ihe within instrument

was received for record on the ,l)i*‘t_h

dcn of . May .., 198

(DON'T UsE This at ! ,,3.011' o'clock P M., and recorded

SPACE; RESERVED N
— FOR Recorbing 81 bOOk M ..on page.7960.
—_— —_—

Granor LABEL N coun. Record of Mortzages of said County,
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS useD.)

Witness my hand and s= 1 ¢f Count
AND LOAN ASSOCIATION Gfﬁxe; S my szalc y

Beneﬁcicxry .
Recording Relurn To: Evelyn Blehn’ County Clerk
KLAMATH FIRST FEDERAL SAVINGS -7 ' ) - .
i ) . ol
AND LOAN ASSOCIATION . .7 f s ;.
540 Main st Fee: $8,00 By [(77"/ & ’(-Z/( :
[[ Klamath Falls, or 97g0; :

County ¢

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations havo been Paid.

TO: William Sisemore, e, Trustos

Tho undersigned I the logal owner and holder of all indeblednoss socured by’:ha f. : : ed by said trust deed
have beon fully paid and satisfied. You hereby are directed, on Payment to yoy of any sums owir un tems of said trugt deed or
Pursuant to statute, to cancel all evidences of indebtedness secured by said trus desd (which are d © herewith togother with said

ol ¥
trust deed) and to reconvey, without warranty, o the Parties designated by the terms of said trust deed the esixie now held by ¥You under the

Klamaih Fipgi Fudier: S'w;nq., & Luan Al

DATED: ...




