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This indenyy, th 8 “Uivter - \
*k *
liam ¢ Smit J: . \“‘q“\‘\‘\\\\t_\_\
. N.A., 8 nationg; banking associa[ion, hereinaher Calleg “Mortgagee":

and soig and dogg hereby grang, bargain, seli ang Convey

Unto g, Counry, Oregon, 10 wip:

Lot 2 in Block 1 of SECoND ADDITION TO Ary RES, 5 ing g the official
Plat thereos on fije iIn the 0ffice o u

at Mor(g;mor is Inw!ully Seizggg n fep SInply o e syig reat [JIODL’I(V, that Moarp.

and thay Murlg.‘lgor will Warrany ied forever defeny the Seme d8ainst the Ig,
all Persong whomsoever.

ance of 1, Covenan g and agreemy,

—

— Payabje 1o the Order of Mo.—rgagee in insta;;
Ist :

~— day of each month commencmg
. when thel)alance then remainuu; D504 shapn be Paicf,

assigns.

, the indebt S5 hereby sc-curecl, With inwmsr, as prescribnrl by saifed note, and g4 taxes, lieng and Utility
lisheg therpey,

A e the real angy Persong; Prope; ty hureinnl)uvo describud in good Ordey and repg;, and thyy if any of the g4ig properly
be d;mmgu any Cause, Mortgnyor wil} imlnurli;nc NStrucy OF repair the s hat, when complered, it shaj be Worth N0t fegs
than the v, > ime loss o tam
Carrip f
Cep

ard 4g3aing; which insurance is
application of insurance pro-

D the Mortgagey Properyy, insurpq Under gn Oregon Standarg fire Nsurance
insurable value of the Propg S Payabhip

Mortgagor will deliver 4o ric satisfactory

all be delivurcd to Mortgagm). Mortg.‘m‘:r: May ¢

the Paymen, of the indehmdness huu:hy SeCureg

D SYNIEON M3y bo rr‘qu:‘szz‘-.f OV oo ‘.'ortgnmvn.

5 Th Mortgagor wil} Pay whep due gy IMounts fQuirey ¢, be paig under thy tormg ang RUER (YT O any Othsy mmu,...yw’«.; Or et o
trust op the Propergy, described herejn and the note(s) SeCuregy thm‘lw R

6. That Mortgagor wil] not Urangfo, his interys; in thy Mot tyagey pmm'rt\', Orany poyy (hun.'(xl, wheth, O not thy, Tmn:lcu.-u EICTT R Ly,
Or pay the indebmdm-ss Secured hy, eby,

7. Thag n cage the Mongu_qor shajy fail ¢ berform any
wirhour ity (:hhg;nion on jtg Part 1o S0 do, anef willlout Waiver
any repayrs, or do any Other ngs required, and

i O the dae

. ar gt Obtion but
ility charge.
Qumgses shaly. (i} e,
TS50y npge described
¢ lagn descr
i Policy o, the BNG terry,
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8. That, if any default be m pal or interest of the indebtedness hereby secured or in the performance of any of

the covenants or agreements of t| ortgage, the Mortgagee may, at its option, without notice, declare the entire sum secured by this mortgage due
and payable and foreclose this mortgage. .- CL i

one else, appoint a receiver

profits which had theretofore

it; O received shall be applied toward the payment of

ges and expenses of such receivership; but untjl a default by the Mortgagor in one or

\ herein contained, Mortgagor may -remain- in-possession of the morigaged property ang retain all rents actually
received by Mortgagor_ prior to such defauit, .

10. The word “Mortgagor”, and the language of this instrument shall, where there is more th
binding jointy and severally upon al} mortgagors and the ward “Mortgagee” shall apply to
Mortgagor shait be binding upon Mortgagors heirs, executors, administrators, successors and assigns and inure 10 the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property herein described or any part thereof ar any interest therein, whether voluntary
or invoiunmry or by operation of law, the Mortgagee may, without notice 1o the Mortgagor or any one else, once or often, extend the time of pay-
ment or grant renewais of indebtedness hereby secured for any term, execute releases or partial releases from the lien of thig mortgage or in any other
respect modify the terms hereof without thereby affecting the Personal primary liability of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of thism ed waived unless the same be expressly waived in writing by the MortgageeA Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice, demand or request shall be suf-
ficient if personally served on one or more of the persons who shall at the time hold record title to the Property herein described or if enclosed in a

Postpaid envelope addressed to one or more of such persons or to the Mortgagor or the | ctually furnished to the Mortgagee or at the mort-
gaged premises and deposited in any post office, station or letter box.

an one mcrigagor, be construed as plural and be
any holder of this morigage. All of the covenants of the

IN WITNESS WHEREOQF, sajg Mortgagor has executed this indenture the day and vear first above written.
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STATE OF OREGON ) nZg /“/_é;x{n:ﬂ ~ _( o O/

SN, . :
unry of . { '/) ( < . / .
May 14 10 _84 ¢ A )i AL o

Personally appeared the above named
_—
Willam C. Smith, Jr. and Dianne M, Smith

and ecknowledged the Joregoing instrument 1o be

~E heir':yolunmry act and deed.
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s Exnfieg July 4. apmy
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