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366414 TRUST DEED :

.« 1ith
THIS TRUST DEED, de this RO SoNNNN: | f .
DAVID C. CARLSON ana SANDEL TEE CARLION, "hi

as Grantor, ASPEN TITLE

AGNES MAY "MICHAET

WITNESSETH:
and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE ATTACHED DES CRIPTION

together with all and singular the tenements, hereditaments and appurtenances and al} other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFQRMANCE of cach agreement of grantor herein comtained and payment of the
s of THIRTY TWO THOUSAND NINE HUNDHED “4ec NO/100 - - -7 e pvment of

- T = - ( $3 2 s 900 - OO) =T ToT T Eollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bene!iciary or order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable . at .m.at..ur.f,l_ty . , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said properey; ‘b) join in
- To protect, prescrve and rmaintain said Property in good condition granting any ecasement or creating any restriction thereon fe) join in any
and repair; not to remove or demolish any building or improvement thereon: subordination or other agdreement affecting this deed or the jirn or charge
not to commit or permit any waste of said property. thereo!; (d) reconvey, without warramy, all or any part of the property, The
2. To complete or restore promptly and in dood and workmunlike mn any Teconveyance may be described “ay the Uperson or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of ANy matters or facts shall
destroyed thereon, and pay when due all costs incurred thercior. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5,
tions and restrictions altecting said property; if the beneliciary so requests, to . 10. Upon any defaulr by grantor hereunder, beneficiary may ar any
Join in executing such financing statements form Commer— tme without notice, either in person, by agent or by a receiver o be ap-
cial Code as the beneficiary may i il i pointed by a court, and without regard to the adequacy of any security for
proper public office or oifices, as well ien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erly part f{wn'ol.' in is own name sue or otherwive collect the rents,
beneliciary. ssues and profits, including those past due and unpiid, and apply the same,
To provide and continuously maintain insurance on the buildings % costs and expenses of operation and collection, including reasonable attor-

now or hercalter erected on the said premises against loss or damuage by fire ;y- s fees uplnn any indebtedness secured hereby, and in sach order as bene-

and such other hazards as ¢ yefic: X Lromy tge 10 time require, in iciary iy determine,

an amount not less than § flé’bmé Q/alﬁé . written in I1. The entering upon and taking possession of said property, the

Companies acceptable (o the beneficiary, with loss payable to the latter; all  coffaction of such rents, issues and pratits, o the proceeds of fire and other

policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards jor any taking or damage of the

# the grantor shall fail for any reason to procure any such insurance property, and the application or release thereof as aforesaid, shall not cure or

deliver said policies to the beneficiary at Jeast lifteen 2 i i waive any default or notice of default hereundes or invalidate any acr done

tion of any policy of insurance now or herealter pla 7 ildings, pursuant to such notice.

the beneliciary ma rocure  the same af drantor's amount . .

collected under any” fife other insurance policy may be applicd by beneli- 12. Upon detault by gantor in payment of any indebtedness secured

ciary upon any indebtedness secured hereby and in such order as beneficiary  hereby or in his performance of any agreement hereunder, the bene,

may determine, or at option of beneficinry the entire amount so collected, or  declare all sums secured hereby immediately due and payable.

any part thereol, may be reloased to #rantor. Such application or release shall event the beneliciary at his election may proceed to ’0’€C/°$l: this trust deed

not cure or waive any default or notice of default hereunder or invalidate any n equily as a mortguge or direct the trustee to foreciose this trust deed by
i advertisement and sale. In the latter event the beneficiary or the trustee shall

act done pursuant to such notice. . 2 e A 4 £ 1.

5. To keep said premises free from construction I'ens and to pay all execute and cause e ice of defw-!_ana[ kis election
taxes, assessments and cther charges that may be levied or assessed upon or fo sell the fo satisty 'I’_"‘ Ob"é"‘"""?‘“c"’."d
adainst said property belore any part of such taxes, assessments and other :’:’Eb}’ : y "‘;7“; ‘";d (’,"C“ ‘i;}”le— Q";”g"?“
charges become past due or delinquent and promptly deliver receipts therefor ereo. 4‘";)"‘ ’;{1606709(5 © loreclose this trust deed in
to beneficiary; should the grantor fail fo make payment of any taxes, assess. B to §6.795. .
ments, insurance premiums, liens or other charges payable by £rantor, either 13. Should the bene{zcmry elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with lunds with which 1o then after default at any time prior to five days before the dale.so:'( by the
make such payment, bencliciary may, at its option, make payment thereot, frustee lor the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, May pay to the beneficiary or his SuCCessors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added fo and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the entorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provi . g i the prin-
erty hereinbefore described, as well as the grantor. shall be hound to the cipal as would not the - ccurred, and thereby cure
same extent that they are hound lor the payment of the obligation herein the defaulr, in which event edings shall be dismissed by
described, and all such payments shall be | liately due and payablc‘ with- the trustee.
out notice, and the nonpayment thereof shall, at the option ol the beneliciary, 14. Otherwise, the sale shall b nd at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sal, which said sale may
constitute a breach of this trust deed., i . i be postponed as provided by fo. 5 ay s aid property either

6. To pay all costs, fees and expenses of this trust including the cost o0 parcel or in separate parce parcel or parcels at
of title search as well as the other costs and expenses of the trustee meurred  yuction 't (he highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and frustee’s and attorney's shall deliver to the purchaser its devd 'in Jorm s requiced by fan conveying
fees actually incurred, . ) ) the property so sold, bat without any covenant or warranty, express or jm.

- To appear in and defend any action or proceeding Purporting to Lhied The recitals in the decd of any matters of fact shall be conclusive proof
affect the security rights or powers ol beneficiary or trustee; and in any suif, of the truthiulness thereol, Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or ‘trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the loreclosure of this deed, to pay all costs and expens i
cluding evidence of title and the beneliciary's or trustee’ attorney”
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the tria] court and in the event of an appeal from any judgment or Atornev, (2) to the abligation secirad By the trust deed, (3) 10 all persons
deprr b the trial court, drantor lurther agrecs 1 pay such sum having recorded liens subscquent £ the e o the trustee in the (rust
hetlate Lourt: shall adjudie” reasonable as the benethin : doed s their inferests may apoesr in the i of fheir priority and (4) the
ney’s fees on such appen. Swplus. i any, o the grantor or 1o Bis s, in interest entitled ta such

It is mutually agreed flxa{.' . surplus.

B I the cvent that any portion or all ol said property shall be taken [6. For any reason permitted by law heneficize AV fom time to
under the right of eminent domain or comlx-mnmvon"bunz-hc iy shall have the titne appaint a s O OF SUCCONOTS Lo any. (ripeton f herein or fo any
right, it it so elects, to prawiee that all or any portion of the moenies pa suecessor frustee appointed hereumder, Uporn sueh vent, and seithout
i compensation for such taking, which are i txee of 1h ooy e S ance ey hinted trustee. the Tatter vonted ottt
ey il reasomable costs, expenses. and  attorpers fovs necessarily paid or - SOYeY and _duties conferred upon anw teute ned or appointed
Incurred by drantor in such proceedings, shall e paid to beneficiary and hervunder. Each such appointaent ar] subntitutic e atvde by written
applied by it first upon any reasonable costs and cxpenses and attorney's fecs, instrament “executed by hepdiciny HING teterence to (e (e
both in the trial and appellate courts, e arily paid or incucred by ben and s place of record. which,  wher reeorded it che otlie o8 the Conmro
liciary in such proceedings, amd the batance applicd upon the lllll('h(l'rlfn-s‘q Clerk or Recorder of the county or counsies 1w which the properey. g situated,
secured hereby: and grantor afrees, at it own expense, Lo take such actions shall be conclusive proo! of proper appointment of the MUIECENOE frustee,
and execute such insteuments ss s H be necessary in obtaining such com.
pensation, promptly upon benelicinry's cegueng.

At anv time and fromy time fo time upon written tequest of bepe.
ficiary, payement of s feos and presentation of this deed ard the note for
endorsenent (in case ol fall recons nces, tor cancellation). without alfecting
the liability of any peeson for the payment of the indebtedness, fruster way

1S5, When trustee sells pursuant to the powers provided herein, trustee
shall apply the praceeds of safe o et of (1) the expenses of safe. §
cluding the compensation of the trustee and reasonable charge v ‘s

7. Trustee ACCeprs this trust when this dead, daly crecuted  and
achnowledged iy made a public record as provided By faw. Prgagen i onot
obligated to notily any party herese pending saic undec any aeher deed oy
trust or ol any action or proceeding in which Krantor, brnrhrinry or frustee
shall be a party unlens such action oF procecding is brougtht by teustes,

NOTE: Tho Tiust Deod Act provides Hat the truatee hereundnr must by sither un attomney, who is an_active member ol the Oregon State Bar, a bank, s campeny
of savings and loan association authorized to do business under the lows of Oregan or the United States, a ritle insviance company authanzed 1o M3Ure ftle 1y e
Property of this stute, it subsidiuries, offitiates, agents or branches, the United Stutes or any agency thereof, or an escrow agent licensed under ORS ove 230 1o a9aaE
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DESCRIPTION

corner of gsg
said Lot 4,
Oregon,

STATE OF OREGON: COUNTY OF KLAMATH:ss

hereby certify that the within instrument was re
Trecord on the

ceived ang filed for
AlDI,

at__3:23 o'clock M,
Mortgages on page 8002.

EVELYN BIEHN, CQUNTY CLERK

~—

by=_j;;2%h7 < *,Deputy




