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: ( 36615 TRUST DEED

THIS TRUST DEED, made this .......
Vibh C. CARLSON and SANDR

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
in ... Klamath ... County, Oregon, described as:

with power of sale, the property

i SEE ATTACHED DESCRIPTION

‘) THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND
i AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF AGNES MAY MICHAELIS.

together with all and singular the tenements, hereditaments and appurtenances and all
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE
sum of TWO THOUSANDONEHUNDRED AND

( $2 3 100.00 ) - T T = T .:Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable at maturlty J L 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installmen: of said note
becomes due and payable. In the event the within described broperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
: then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
i herein, shall become immediately due and payable,

other rights thereunto belonging or in anywise
now or hereafter attached to or used in connec-

o The above described real Property is not currently used for agricultural, timber or grazing purposes.

i

T To protect the security of this trust deed, drantor agrees: (a) consent fo the making of any map or plat of said property; (hy jsin in
! To protect, preserve and maintain said nroperty in gond condition Aranting any easement or Creating any restriction thereon: (e) inin in

and repair; not to remove or demolish any building or improvement thereon; subordination or other alreement affecting this decd or the lien or cha
not to commit or permit any waste of said property. thereol; (d) reconvey, withour warranty, all or any part of the properry
2 &rantee in any reconveyance iy be descritad s i

Tperson or persons
Tegally entitled thereto,” and the recitals theren of amv natters or faces <hoait
he conclusive prool of the teuthiulness thereof. Truster's jron for 1 of the
services mentioned in this parageaph hall he yog less than 85 ’

10. Upan any defaulr by Aramtor hereunder, beneficiary AV it ans
tinwe without notice, cither in person, by adent or byoarecenver mn be ;
pointed by g court, and withogt regard to the adequacy of ame tor
the indebtedness hereby secured. cntor #pon and take poscesaon of ol prog
ey or any part thereol, in ity own Ritrne e o othesw e collect the tont-.
isstes and profits, including those pist due .and vtpand, and apply the < oare
Tess costs and evpenses of operation and collection, including reasonable areor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene.

comiplete or restore promptly and  in Aood and workmanlike
manner any building or improvement which muay be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor .

3. To comply with all laws, ordinances, regulations, covenants, condi.
tions and restrictions aflecting said property: il the benefi V A0 requests, o
join in executing such ting g statements” pursuant o the Unitorm Commnrer-
cial Code the bencliciny may require and to pay for tiling same in the
proper public oflice or ollices, as we, the cost of all lien searches made
by liling olficers or scarching agencies as miay be deottiod e hie by the
benelicinry.

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire

i

sevarey

1

and such other hacards as th ﬁ cliciors. yiay_fro ime, o time require, in
an amount not less than § I %4«11}(3518 ‘V’éﬂ.ljé . u‘rlit.'cn in
companies acceptable to the heneliciary, with loss vable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured:
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereatter placed on said buildin
the beneliciary may procure the same At drantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and’ in such order as beneliciary
may determine, or at option of beneficiary” the entire amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any default or notice of default hercunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction Fems and o pay:
taxes, assessments and ather charges that may be levied or assessed upon or
afainst said property hefore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges” pavable by grantor. ecither
by direct payment or by providing  beneliciary with funds with which to
make such payment. beneliciary iy, at ity option, make payment thereof,
and the amount so paid, with intecest at the rate set forth in the note secured
hereby, together with the obligations described in paradcaphs 6 and 7 of this
trust deed, shall be added to and become art of the debt secured by this
trast deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation hercin
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thervof shall. at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

- To pay all costs. fees and expenses of this trust including the cost
of title scarch as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

. To appear in and defend any action or proceeding purporting to
altect the security rights or powers of beneliciary or tristees ane o any suit,
action or proceeding in which the beneficiary or trustee may appear, includ:
any suit for the foreclosure of this deed, to pay all costs and expens in-
cluding evidence of title and the beneficiary or Irustee’s aftorney’s fees; the
armount of attorney’s fees mentioned in this paradeaplt 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
dececn of the trial court, Arantor {urther agrees to P Such s ax the ap-
pellate court shall adjudge reasonable as the beneliciary's or trastee's atrore
ney’s fees on such appeal.

It is mutually agreed thac:

8. In the event that any portion or st o sakd property shall be taken
under the right of eminent domin or condemnation, beneticiary shall have the
risht, il it so elects, to require that all or e portion of the monies pavable
@ compensation loe sach Gaking, which ate in eveess of e annions vequiined
fo v all givitmahle ot cpensen amd attorney'n e eceagile ol o
imcrcced by geantor in v pne g, aball b wl ot benetwiaty amd
apphed Dy it ficd agon any easonable costsand evpenaes and attorneys fees,
hath in the trial amd appellate courts, necessarily paid or incurred by bepe.
!

1wy in osuch proceedings, and the balance applicd upon the indebtedness
secured hereby; and grantor agrees, at its own expense, (o take such actions
and execute such instruntents as sh I be necessary in obtaining such com-

pensation, promptly upon benelicia ry's request.

9. At any timme and from time to time upon written request of hene-
ficiary, payment of its fees and presentation of  this deed and the note for
endorsement (in case of full reconvevances, far cancellation), without allecting
the Lability of any person for the payment of the indebtedness, trustee vy

ficiary may detormine.

1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property. and the application or release thereot as afaresaid, shall pot cure or
waive any default or notice of deladdt hereunder or invalidate any acr done
pursuant to such notice.

12. Upon default by grantor in payment of any
hereby or in his perlormance of any agreement hercunder, the benofi ary magy
declare all sums secured hereby immediately due and payable. In such an
event the benelficiary at his election may proceed to foreciose this trust desd
in equity as a mozigage or direct the trustee to foreclose this rrust dred by
advettisement and sale. In the Iatter event the beneliciars or the tru-ter <hall
execute and cause o be recorded his written notice of default and hic clection
to sell the said described real property o satisty the obligations secured
hereby, whereupon the trustee shall tiv the time and place of saie. give notice
thereol as then required by law and procecd to foreclose this tiust deed in
the manner provided in ORS 86.7.40 to §6.795.

13, Should the heneficiary elect to foreclose by advertisement and sale
then alter delault at any time prior 10 five days before the derr sot by the
trustee for the frustee's sale, the frantor or other person so privileged by
ORS H6.760, tnay pay 1o the heneliciary or his satcmaors i f. respec-
tive, the entite amount then due under the termm of the trust deed and the
obligation secured thereby (including costs and eapemes actualiv incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fecs not ex-
ceeding the amounts provided by law) other than such portion of the pri
cipal as would not then be due had no default occurred, and ther.
the default, in which event all foreclosure proceedings shall be disn
the trustee.

14, Otherwise, the sale shall be beld on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its decd in form as required by law conveying
the property so sold, but without ANy Covenant or warranty, eipress or im.
plied. Tke recitals in the deed of any matters of fact shall be conclusive proof
ol the truthfulness thereof. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustes
shall apply the proceeds of sale to pavment of (1) the espenses of sale, in-
cluding the compensation o! the trustes and a reasonable charde by trustee's
atorney, (1) fo the obligation securad By the trust deed, (4 e ot persons
having recarded e cest of the trustee in the trust
deed as 1 er of their priority I id) the
surplus, i WCCSSOT I inferest entitled to such
surplus.

16. For any reason permitted by Law beneficiary
time appoint & successor or SICCPSNOPS L0 AV trstee nanted her et
successor frastee appointed horesoder . o s APLOMSens
venvevaner fo fhe successor feustee, the farter Be vested wethoall frle,
powers and dutien contersed Hpenoany fuster hercdt mained oy apgreitited
heteusuder. Each such rpntent and subatitation shall be prade by wordtten
instrument executed by besef, MUY, contauungd reference o this trust deed
and its place of record, which, when recorded in the oftice of the County
Clerk or Recorder of the caunty or counties in which the Propesty ix situated,
shall be conclusive proot of proper appointment of the successor frusfee,

17. Trustee accepts this trust when this deed,
acknowledged is made a public record ax provided by rustee is nof
obligated to notily any party hereto of pending sale coder any other deed of
trust or of any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is hrought by trustee.
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NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Qregon State B2
of Oregon or the United States,
agents or branches, the United States or any cgency thareof,

or savings and loon cssociation authorized to do business under the lows
properly of this state, its subsidiaries, affiliates,

a title insurance compeny outhon
ar an escrow agent hivensed under




nts that the Proceeds of the loan Tepresenteq by the above described flote and ¢p; trust deeq are;
Brantor's pPersonal, family, housepold or agricultyrar Purposes (gpe Imnormnr Notjice belou-),
or an organization, o (even jf grantor is , natura} person) are for business or Commercia) PUIPOSCs other than agricultura)
Purposes,
This deed applies 1o, inures ¢ the benetis of ang binds all Parties hereto, their heirs, legatees, devy xinistrators, execis-
tors, Dpersonal represenlaﬁves, Successorsg and assigns, The term bene[iciary shall mean the holder - pledgee, of the
Contrace secured hereby, whether Of not narney as g beneliciary herein. In cnnstruing this deeg g SO requires, the
masculine dender includes the Ieminine and the neuter, ang the singular number includes the pluraf.

IN wrr NESS WHEREOF, said grantor has hereunto set hj. tand the day an_q' Year firsy aboye Written,

’ / - . -~ -7 g

iva!enf;
he Purchase
06, o equivalent, ¢ compliance

(If the signer of the above g a Corporation,
use the form of a:knowledgmem oPposite,]

STATE OF OREGON' STATE oF OREGON, County of J ss.
e L .19
Personally appeared and
who, ecach being Lirse
5 duly SWorn, dig Sy that the former s the
.‘/((i./ig}.' presidens and thae the latter is the
Secretary of

Corporage seal of syiy Corporation and thay the Wstrumeny o

a Corporation, ang that the seal affivey 10 the Ior:-,-join;f inStrunien, s the
] . ! :
d}d acknow/e, ‘ded the lurvgoin;,‘ instry- e, 7 sard Corporation by authoriey of ;
)

Z(‘Z«Z/[A N ’i'blunt.'zry aCt and\ doeq { m ucknou'ledged said nstrumeny

s
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ment to by

‘Public’ for ('Trégo.n Notary Public tor ‘Oregon (OFFICT AL

o, SEAL)
My Commission expires: - /7 My Commissjon eXpires:
o - i

REQUEST FOR Fupy RECONVEYANCE

To be yseq only when obligationg have been paid.
To. . T Trustee

The Undersigned jg the legal OWner and hojde, of all j,
trust deed have been fully paid ang satisfie,
7 OF pursuant ¢ o

e — - - S -
TRUST DEE STATE OF OREGON
(FORM No. gg); County of RO

STEvENS ness AN PUD. S0 pouy 1 certify thay the within INstrument

o STEVES
.
Was received for record on the

ot

SPACE RESERVED
FOR
RECORDER's g¢
Record of Alorrgages Ohsard Couny y.
Witness my hand anq seal of
County- affixed. \




DESCRIPTION

Beginning at the most Southerly corner of Lot 4, Block 68 of
NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON; thence
Northwesterly along the East 1ine of 1lth Street, 45 feet;
thence Northeasterly and at right angles with 11th Street to the
North line of said Lot 4; thence Easterly along the NOrth line of
said Lot 4 to the most Easterly corner of said Lot u4; thence
Southwesterly at right angles with 11lth Street to the most Southerly
d Lot U4 to the point of peginning, being a part of

8, Nichols Addition to the City of Klamath Falls,

Oregon, in the County of Klamath, State of Oregon.

STATE OF OREGON, }
County of Klamath )

Filed for record at request of

s L9 day of Max,__moﬂ9jﬁt_
at 12 oclock _ P M, and duly
recorded in \"3'!.__1‘_’18_)1'___.& w
Page__._g.m.l:o, .- e
EVELYN , County Clerk
BY//@’”" ‘ Deputy
Feo 12.00




