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WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ..Klamath. .. .

PARCEL 1:
Oregon.
PARCEL 2:
Oregon,————————-""==—=~

Lot 6, Block 1, STEWART, in the

Lot 7, Block 1, STEWART, in the

County, Oregon, described as:

County of Klamath, State of

County of Klamath, State of

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the
sum of TWELVE THOUSAND FIVE HUNDRED AND NOQ/100--=—7—=——c——="-===-7—-7—=7777"

e m e —— e mem e — — = — === 1y llars, with interest thereon according to the terms of a promissory

nofe of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable Y -

.19 89

The date of maturity of tho debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described propecty, or any part thereol, or any fnferest therein i osalll, o
wd, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the benelician,
on, all obligations secured by this instrument,

sold, conve
then, at the beneficiary’s opti
herein, shall become immediately due and payable.

sreveed ey D

irrespective ol the maturity dates expressed  therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maint said property in fgood condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said propecty; il the beneficiary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the bencliciny may require and ta pay for tiling same in the
proper public olfics ar oflices, as well as the cost of all lien searches made
by Hling officers or searching agien as miay be deemed desirable by the
beneficiary.

4. To provide and continuousty maintain insurance on the buildings
now ar herealter erected on the sui«f premises against loss or damage by bire
amd such other hazacds as the beneliciues myy from time fo time require, in
an amount not bees than & 12 500 . ﬁd . w:i{ion in
Sontes. acceptabte to the beneficiary, with lows pavable to the lnttee; all
policies of insurance shail he reed to the hene, ey as sonn as insured;
it the grantor shatl knl lor any son to procure any such insurance and to
deliver said policivs to the bencliciary at least fifteen days prior to the expira-
tiom of any policy of imurance now or hersaiter pl on said buildings.
the beneliciary may procure the samwe at drantor's expense.  The amount
collvcted under any fire ar other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at aption of beneliciary the entire amount so collected, or
e art theteol, may be relensed to frantor, Such application or reltase shall
not cure or waive any default or notice of default hereunder or invalidate any
fet done pursuant to such notice.

5 enp said premises free from construction T'ens and to pay all
tines, assessments and other chardes that may be levied or assessed upon or
asainst said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payvment of any taxes, assess-
snents, insurance premiums, liens or other charges payable by drantor, either
o irect pavment or by providind beneficiary with tunds with which to
make such pavment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
tosgether with the ohligations described in paragraphs 6 and 7 of this
hall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hnreinbelore described, as w 1l as the grantor, shall be bound to the
same extent that they are hound for the payment of the obligation herein
described, and all such payments Whall be immediately due and payable with-
ot notice, and the nonpayinent thereot shall, at the option of the heneliciary,

is trust deed immediately due and payable and

trust deed.

render all sums secured by thi
constitute a breach ol this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fers actually incurred.

7. Tao appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit.
tion or proceeding m which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay s and expenses, in-
cluding evidence of title and the heneliciary's or trustee’s attorney’s lees: the
amount of attorney’s fres mentioned in this paragraph 7 in all cases s vl he
fixed by the trial court and in the event of an appeal from any judgment or
deceee of the trial court, grantor turther agrees to pay such sum as_the ap-
pellate court shall adjudée Ceasanable as the beneficiary’s or frustee’s affer
nev's fews on such appeal.

It is mutually ageeed that:

8. In the event that any portion or all of said property shall be taken
wndder the right of eminent domain or condemnation, beneticiary shall have the
rizht, it it so elects, to require that all or any portion of the maontes payable
aw compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, cxpenses and attorney’s less necessarily  paid or
incurred by grantor in such procecdings, shall be paid to henedic and
e b it first upon any reasonable costs and expenses and attorng Vs fees,
both in the trial and appeilate courts rred hene
friaiy in such proceedings, and the
cectired Rerehv: and Srantor adrees, at s o
and eaccute such instruments as shall be neces
peration, prompthy upon henelictary's reguest

0. At any tite amd frong tiene o time upon written request of beoe
ficiary, povinent o ity fees and presentation ol this deed and the note for
endorveent Cin case of full reconveyances, Inr cancefintion)y. without aflecting
the liability ol any person for the payment of the inddebtedness, trastee iy

() consent to the making of any map or plat of sad propertv: (b, rain in
granting any casenent or cr ing any restriction therean: (cj o rap an o oam
suhordination or other agdreement affecting this fed or o don o1 o© v
thereai; (d) reconvey, without warranty, all or-any part ot the praperty. The
prantee in any reconveyance may be described as the reon o1 pereons
Tedally entitled thereto,” and the recitals therein of any m: ~ or fact~ shali
be conclusive proof of the truthfulness thereof. Truster's fers for any of the
services mentioned in this paragraph shall he not less than § .

10. Upon any default by grantor hereunder, heneliciary may at
time without notice, either in person, bv agent or by o receiver fu b
pointed by a court, and without segard fo the adequacy of any eCuTity
the indebtedness heroby secured, enter upon el fake posse o o~
erty or any part thereol an it own e sgeoor otherwr e
issties and profit., including those pist doe and unpord,and
Tous costs and eapenses of operation and collvctnn, anclading reasonabile o
Teex nipon any imdebtedness secured dwrelyand dn sueh ondes o b
ticiary vy determine.

11, The entering upon and taking pocsession of  <aid
collection of sauch rents, issues and protte, ar the jiro
insurance policies of compensation o awards (o any tadn
property, and the application or refease thereol as ators s
waive any default or notice of default hereumnder ar v
pursuant to such notice.

PR

prnperty. the

cned otk

12. Upon drlault by grantor in payment of any indebtedne
hereby or in his performance of any agreement hereunder, the bene
declare all sums secured hereby immediately due and payable In -
event the beneliciary at his election sy proceed to foreclose this tru
in equity us o mortgaie or direct the trustee to forecloss this st dred by
advertisement and sale. In the Tattes event the Deneficiary or the truster il
execute and cause fo be recorded his wiitten notice of delaalt and ki
to sell the said described real property to satisiv the obhl
hereby, whereupon the trustee shall fix the time and place of
thetoof as then requited by law and procerd o foreclose this
the manner provided in ORS 86.740 to 56.7 3.

election

13. Should the beneiiciary clect to fareclose by advertisement and xalx
then after default at any time prior to five davs belore the date by the

trustee lor the trustee's e, the pgrantor or other person so privileded b
ORS 86.760, may pay to the beneliciary ur Ris succes:ors iy interest, resnecs
tively, the entire anount then due under the terms ol the rrust decd 1 the
obligation secured thereby tincluding costs and eapemes actualiv iri
enforcing the terms of the obligation and trustee s and atiorn
ceeding the amounts provided by law) cther than such porton of the
cipal as would not then be due had no deiauit nccureed, and thereby
the default, in which event all foreclosurs proceedings shail be divmieed by
the trustee.

14. Otherwise, the s

o shall be held on the date and at the tire and
place designated in the notice of sale or the time to which and e m
be postponed as provided by law. The trustes may solioca projerty cither
in one parcel or in separate parcels and shall well the parcel o pargels al
auction to the highest bidder for cash, payable at the tmze of S
shall deliver to the purchaser its deed in form as required by !
the praperty so sold, but without any covenant Gr WIrFanty. express of
plied. The recitals in the deed ol any matters of fact shull be conclurive
o1 the truthlulness thereof. Any persan, evcluding the teustee, but sncludind
the grantor and beneliciary, may purchase at the sale.

15. When truste
shall apply the proceeds of sale 1o pavment of (1) the expenses of saleo o
cluding the campensation of the tiustee and a0 teasonable charpe by traste
attorney, (2) to the oblidation sec ed by the frust deed, 3 to all per-ons
having recorded liens 1o the inferest of the trustee in the trunt
deed as their inferests in the order of their pre 4y the
surplus, i any, to the g 0 Mis auccestor i anferest to surh
surplus.

16, For any r

sells pursuant fo the puwers provided herein, trustes
i

1son permitted by law benrficnars rroay fromn fetne
titne appoint a - r oor scerseors ooany [rattes o
AUCCRssOE Lrdten inted hereunder. Upon surch
conveyance to the censor trusiie, the lafter oF
powers and_duties conirrred apon
heceunder. Each such appomn

imtrument exvevufod Iy
N :

e Feresnonr toany
r. genid watheut
wath all tale,
appomted
cowntren

e
o properfy -
he succestor frastec,
: this deed, duly
acknowled il as made a0 public reeord e prove hd Dy fan

obligated to notify any party hereto af pending cale "
truat or of any antesn or procesding inowhie o frantor, b
chall e o patty unlees such action or porsending i Brought by grrstes

ecrecnted and
Trocter as ot
y ether dleed of

waer this

m

it iary e te

MOTE: The Truat Dead Act provices that the trustee hereundor must bo either an attornay, who is on octive member of the Oreqgan Stare Bar
4 Joan ussocation authonsed 1o da business under tha laws of Oregon or the United States, a ttfe anstanee compony cothoze
property of this state, irs subsidiaries, uffiliates, agents or branches, the United States ar any adency thomat, o an escow ageat Deansed vnder O

or savings 1
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for an organization,
Purposes,

This deed applies to, inures to the benefiy of and binds

ass,
whether or not named as

tors, personal representatives, successors and
contract secured hereby,
masculine gender

* IMPORTANT NOTICE: Delete,

not applicable; if warranty [a) is applicable an
is defined in the Trufh-in-lending
ST comply with the Act and Regulation by

i for

the purchase of o dwelling, use Sievans-Ness For,

if this instrument s NOT 1o he o first lien,

of a dwe“ing use Stevens-Nass Form No, 1306,

with the Act is not required, disregard this notice.

{1f the signer of the obove is o €orporation,
use the form of acknowledgment opposite.)

STATE oF OREGON,
County of Klamath
- May 11

Personall Y appeared
Wayne Gardner

)
Jss.
, 19 84

the above named

X T L T
<7 . Sind ackpowledged the Iureguing instruy-

;lnignf oG ]:IlS :

T

= ;;f?_;@e‘, ‘

2

includes the feminine and the neuter,

tho benoﬁ:iury is a creditor
Act and Regulation Z, the

ces, devisees, administrarors, execy-

and owner, including pledgee, of the
a..d wheneypr the contexy S0 requires, the
and the singular number includes the plural.

and the day and Year first aboye written.

Weacpig <

making required

this purpose, if this instrument ;s ts be a FIRsT lien to finance

Purchase
. IF compliance

STATE oF OREGON, County of
19

) ss.

Personally appeared and

who, each being tirse
duly sworn, did say- that the former is the

president ang that the latter is rpe

secretary of

& corporation, ang that the seql altfixed ¢ the {oreg}aing instrumeny js the
corporate seal of said corporation ang that the instrument was s,
sealed in behalf of said Corporation by authority of its
and each of

and deed,
Before me:

4
board of directors;
them acknowledged sard instrumens 0 be s voluntary acy

Noiary Public for Cragon (OFFIC[AL
SEAL)

My commission expires:

REQUEST £oR FuLL RECONVEYANCE

To be vsed only when obligations have been paid.

<, Trustee

the foregoing trust deed,
O you of any syms

Al sums Secured by said
owing to vou under the terms of
hich are delivered to you
ms of said tryse deed the

Eene/iciary

Do not lose or destroy this Trust Deed OR THE NOTE which i secures. Both must be deliver,

TRUST DEED

STEVENS.NEss Law PuB, co., PORTLAND, o

.(7.;'3"("'("
SACIFIC WEST MORTGAGE co,

an Oregon Corporation

Bz{nalicinry

A FTE’;ECOR’!‘DI N:(;T?;TFIJ;; 'T‘

PACIFIC wrgT MORTGAGE co.
PO BOX 497

STAYTON,,QREGON

97383

Loan #4453

STATE OF OREGOW, }Ss

I certify thas the within instrument
was recerved for record on the 15_t_h day
ay 19 8l

of r,

ar .2 23 1. and recorded
; ' M84
in bool}‘{rm-lfn)lumc- No NMOoY on
page < 17 s oras fes file finstrg.
mt'nt/nul‘roh'ln1,/n‘4‘c‘prion No, 36 620
Record of Mortgages of
Witness my
County affixed,

SPACE RESERVED
FOR
R[CQRDCR'Q
sard Coungy-.
hand and seal of

e.lynA.B.f..e.hn.,.._Qo'un,ty,.ACJ_erk

4 )
HAME "/ Titk

By /’/;}1“" e a;’,ﬁ - Deputy




