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TRUST DEED

THIS TRUST DEED. made this . 11tday of

KLAMATH FIRST FEDERAL SAVINGS
United States, as beneficiary:
ITNE

RODNEY S. OLSON and JUDITH O OI_SON

. s grantor, isemuore, as trustee, and

AND LOAN ASSOCIATION. o corporalion organized and existing under the laws of the

SSETH:

The grantor irrevocably grants, bargains. sells and conveys to the trustee. in trust, with power of sale. the property in

Hrdiatn County, Oregon, described as:

The ShSELESWHRNWY of Section 27, Township 34 South, Range 7 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party.

In the event of an attempted assignment or assumption,

the entire unpaid balance shall become immediately due and payable.

agricultural, timber or  grazing purposes,

which said described real property is not currently used for

togzther with ol and sinaular the appurtonantes,

hereafter belonging to, derived from or in ar 0 ire

lating, air-conditioning, refrigerating, waleriry

covering in place such as wall- all carpst!

which

performance of each agresment of the grantor

(8.0 0 ........ ) Dollars. with interast . T
ben?juﬁré CZ(?‘EEF and made by the grantor p 84\‘ and

This trust deed shall further secure the payment of such additlonal money
it any, 28 may be loaned herenfter by thi beneficinry to the grantor or uth
having an interest in the above deseribed property, ns mny be evidenced by u
note or notes. If the indebtedness secured by this rrust deed Is evidenced by
more than one note, the beneflciary may credit payments reeelved by it upon
any of said potes or pert of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby coveaants to and with the trustee and the beneficiary
herein that the said premises und property conveyed by this trust deed
free and clcnr of all encumbyancss and that the wgrantor will and his heirs,

tors dministrators shu.]l warrant and defend his said title thereto
against thc claims of al} persons whomsoever,

The grantor covenants and agrees to pay sald note according to thc t”rms
thereof and, when due, all taxes, asscssments and other charges levied nst
said propcrt), to l\up said property free froin all enenmbrances ha prue-
eedence over this trust deed; to con xpluv alt buildings in course ot construction
or hercafter constructed on said premises within six months from the date
hereol or the date construection is herenfter commenced: to repnir and rextor
promptly and g good workmanlike manner any huibling or gwproseinent on
sald property which may be damuged or destroyed wd pay, when e, all
costs Incurred therefor; to zilow beneficinry to iuspect said property af all
times during construction; to repince any work of materialy unsatlsfactory to
beneficiary within fifteen days after written notice from beneffeiary of ®uch
fact: not to remove or (lcstroy any building or improveaents now or herenfter
constructed on said premises; to keep all buildings and improvennts now or
hercafter erected upon said property in wond repair and ta o enmruit
no waste of salld premises; to keep all buildings, property and bop
now or hereafter erceted on siid premises continuously  insured
by ftire or such other hazards as the henyeliciary may from tinwe to time require,
tn a sum not less than the origlnal principal sum of the note or obligation
secured by this trust deed, in a compruy or eompanies wceeptable to the bene-
ficlary, and to deliver the original policy of ifnsurinee in w.rut form and with
approved loss payable clause in favor of the and  with
remium pald, to the priocipal plice of bushies at least
Ifteen days prior to the effective date of uny such rance.  If
nald policy of insurance is not so tendered, the benoficiary may in Its own
discretion obtain inaurance for the benefit of the henetic ry, which insurance
shall be non-cancellable by the grantor during the full term of the polley thus
obtained.

In order to provide reguiarly for the prompt payment of safd taxes, assesas.
ments or other charges and lnsuruncc premiums, the grantur agrees to pay to
the beneficiary, together with and in addition to the monthly payments of

rincipal and intvrest payable under the terms of the note or it on seeured
Eerch\, an amount cqual to one-twelfth (l/l"m) of the ta 5 and
other charges due amd pavabie wi § i

ing twelve months, and also one-th
payable with respect to suid prope
this trust deed remains in effe t wl diteeted by the beueficinry,
such suma to bhe credited to t nrine of the tonn until required for the
aeveral purposes thereof and shail then ll'u)n b clinrged to the pripcipal of the
loan: of, at the option of the benefiviary, the sums so pall I he held by
the henaf fn trust as o resesve account, without dnteres v salil
preminms, arsospnients o other eharges when they shall heeonte due
and payable

n
inaurance premiums
h suceecding three years while

[INITHE NI BtY 4 TKT
thereaf, U
preminms o all bneu

While the grantor 13 to pay sty nwd oall fowes, nases
chnrges Jeviell or nssessed npgalnat sadd property, oroaky pait
the me hegin 1o hear inteeest oond alo Lo pay -
olfcies upon suntd property, clopavments nre to heomade theoweh the henee
icinry, as aforesaid.  The grantor hereby suthorizes the beneficiary to pay
any and all taxes, assessments and other charges levled or fmposed against
said property in the nmounts as shown by the statements thereof furnizhed
hy the collector of such taxes, assessments or other cha , und to pay the
insurapce premiums n the amounts shown on the atatements submitted by
the insurance carriers or their representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve account, i apy, established for that purpvse.  The grantor agrees
in no event to hold the beneticiary responsidle for faifure to have any insur-
ance written or for any loss or damage growing cut of a defect in any ln-
surance poliey, nnd the beneficiary hereby Is authorie in the event of any
loss, to compromlse and settie with any Insurance company and to appl nny
such insurance receipta upon ths oblignttons secured Ly this trust deed,
computing the amount of the indebtedness for p ut and sntisfaction ln
tull or upon sale or other acquisition of the prope, rty Ly the beneficiary nfter

P

the granicr

abe

commencing

defanlt,
indebtedn
and oty

o bulanee remadni in the reserve account shall be credited to the
1t tihe reserv count for taxes, assessments, insurance premiums
esois not sufficient ot any time for the payment of such charges
due, thie antor shall pay the deficit to the beneficiary upon
not peid within ten o after such demand, the beneficiary
..p‘:.-nl add the amount of such deficit to the principal of the
sed herehy,

the grantor fail to Leep any af the foregoing covenants,
ay at its option exfry out the s

then the
e, and all its expendl.l.res there-
s interest at the rute speeified in the note, shall be repayable by
the ;,'m(-)r on demiand and shall be secured by the lirn of this trust deed. In
i . the benelicinrey shall have th s discretion to complete
nents made on sabd premises and such repairs to said
as in its sole disepction it o b advisable.

mMopegrass .r\.

property

The grantor further agrees to comply with all Iaws, o
ints, conditions and restrictions alfecting said propert
o exprnsva of this trust, including the cost of title search, ns well as
the other coqts and expens of the trueese dnearred in connection with ar
o entoreing thi nl»llmnnn, and trustee’s and attorney™ fees ncetually incurred;
to -qvu ar in and defend any acti s opurporting to affect the e
v herea! or the rights or powers of the 'y or trustee; and to pay all
costs und expenses, inclinding cost of evidence of title and attorney’s fees jn oa
onithle sum o be fixed by the court, in any such action or proceeding fn
ich the beneliciary or trustee may appear and in any suit brought by benoe.
ticiary to foreclose this deed, and all swid swins shall be secured by this trust
derd,

rnces, regulations,
to {my all costs,

The hepefreinry wiil furnish to the ginator on written request therefor an
annust statement of necount but shall net be obligatod or required to furnish
any further statements of wecount,

1 is mutwadly agroed that:

1. In the event that
under the right of emine

purtion or ell of said property shall be taken
iin or condemnation, the heneficiary shail have
the rivht to commence, | te in its own name, appear in or defend &Ry Re-
tion or proceedin or to make any compromise or settlement fn connection with
such taking and, it s0 elects, to require that all or any portion of the money's
ecompensution for such taking, which are in ¢xcess of the amount re-
casonable costs, expenses and attorney's fees necessarily paid
or mcn ted Dy the grantor in such procecdings, shall be paid to the bent’ﬁciary
and applied it first upon any reasonable costs and expenses and attorney's
fres necsss paid or incurred hy the h:nef;clﬂrv In such proceedings, and the
bhalunce app upon the indebtedness seeured hereh and the grantor agrees,
at its own e pense, 1ot sticl actions and exceute ch instruments as shall
he necessary in ohtaining such compensation, promptly upon the beneficlary's
request.

2. At any time and from thne to time upon written request of the hene-
iary, paymient of s fees and presentation of this deed and the note for en-
dors einent (in case of full reconveyance, for cancellatlon), without affecting the
fiability of any person for the tent of the Indebtedness, the trustee may (a)
canaenl ta the makimg of any pap or plat of anid property; (h) join In granting
any ioor creating ndorestrnction thereon, () join ln any aubordination
ar other ngteenent affoc s deed ar the flew or chinrge hereof; (d) reconvey,
without watrandy, apetly The grantee tn any reconvey.
avce ey be dese poosens legally entit rd thereto™ nnd
the reciials . s oshall be conclusne proof of the
trathtulnegs, th } of the menvives fn this paragraph

shall be 820 hot less than 3$5.00.

A A% additional security, grantor hereby asstgns tu !nn\'!igmr) during the
Gl these trusts all repts, issoes, rovalties and profits” of the pro-
perty affected by this deed and of any property located thereon. Until
grantor shall default in t nuluvlnnc“ secured hereby or in
the perforinaner of ar ent hereunder, grantor ahall have the right to col-
teet all such rents, alties and profits earned prior to defauit as they
breeome due snd p . Upon any defauit by the grantor hereunder, the hene-
fictary nay at an fine without aotlee, elther in peraon, hy agent or by a re
cefver 10 he appointed by 2 court, and without regard to the adequacy of any

ity for the indebtedness | svcured. enter upon and take posscsslon of
siaid property, or any part th in it: own pame sue for or otherwine collect
the rents, fhsuea aud profits, including those pest due and unpald, and apply
the same, less codts nnd expenses of operation and collectlon, tncludlng reason-
able utlnrnﬂ & fees, upon any Indzlrl:dnru secured hereby, nnd In auch order
a3 the beneticiary may determine,

.
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4. The enterin aouncement, at the time fixed b the preceding post
of such rents, jasues ther 1. deliver to the purchaser his dvoj in form as requir:
icies or comf v t. Berty so sold, byt without any covenant or warrap o
the applicatfon or rele . recitals in thy deed of 20y matters or facts shajp Proof of the
fault “or potjce of de d truthfulness thereof, Any person, excluding the troste g the grantor
such notice, and the bcnc{ici:\ry. may purchase ay the sale,

5. The grantor shap notify beneﬂclm’y in writing of any sale or con. 9. When the Trustea to the powers Drovided hereln, the
tract for gale ot the above described roperty and furnjsh heuc!lclnry on g trustee sha)) )} s ] s 3tee’s sale pa follows [¢)]
form supplied it with sych bersonal Information oonccmlniz the purchaser as the expenses of the on of the trustee, and a
would or narily be required of a pew loan applicant and shall bay beneflelary feasonable charge by r X obligation sccured by the
2 gervice charge. Lodeed,  (3) To persous  having i equent to the

5ol the trustee gy the trust deeq i

. Time is of the essence of this instrument and upon default by the order of thejr priority. ({) The surplus, if any, to the granto
BTADLor in payment, of any indebtedness secured hereby or jy performance of any deed or to his suceessor in interesy entitled to such surplus,
agreement hercunder, the hencrlcinry mmay declare ajf sums secured hereby im.
mediately dye and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beges; y from time Lo
and election to ust, broperty, which notice trustee shall cauge to be time appoint a successor or Successors tg any t erein, or to any
duly filed for re ivery of ‘saiq notice of default 2 Successor trystee der. Upon such appoj and without cop.
the henericiz\ry i i trustee this trusg deed and a) 3 veyance to the s S 5 latter shail pe vested with aJf title, powers
notes and dgel encing expenditures secured herehy, whery and duties conf y herein named or appointed hereunder, Each
trustees shaj and place of sale and give notice there such appaintme; i shall be made by written instrument executed
required by |aw, by the benuficiary, containing reference to this truse deed and jig place of

recard, which, whip recorded in the office of the county clerk or recorder of the

. After default apg any time prior to five days before the date set tounty or countics in which the broperty js situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor  or  other person  so Proper appointment of the snuecessor trustee,
privileged may 3 dmount then dye under this trust “deed and
the obligations (including costs and expenges actually incurred 1. Trustee dccepts (his trust
in enforcing the i the obligation and trustee's and attorney’s foos tedged s mnge apublic record, ag
not excee J";D! B Aother than such purli'ou (')r the pri;lclpl}:lr ns’ would to notity any party here
not then 5l no defaylt Qeeurred andy thaely “ure qthe “default, any action or proceeding

the émol}l t prOVI&eéf b laVJ) PAIEY unless such action
ired by law following
) 12, This deed applies to, inures to the benefit of, and bings all parties
to, their heirs, legatees devisees, administ executars, successors and
The term “bene!x’cinry" shall m holder any owner, including
¢ of the note secured here rhe: amed as p beneficiary
It construing this deed and never the context S0 requires, the mns.

. 1
property by culine gender includes the feminine and/or neuter, and the singular number in.
time to time th an- clinles the plural,

IN WITNESS WHEHEOF, said grantor has hereunto set his hand and seal the day ang year first above written.
>

STATE OF OREGON

THIS IS‘TO.CERTIFY that on this 1lth day Of Ma 4, before me, the undersigned, g
Notary Public dn and for v personally appeared the within named .. .
L ey S and Judith O. Olson

#6 me ;;ersonaiiy},kno;dafi‘m be the identical individua) _S named in and who execuled th instrument ang acknowledged 1o me that
ley 8xeculed -the s'Crme fresly and voluntarily for th

and year Jast above wriiten.

Notary Pub!ic- for

n
My commission expires: - /(Q . ‘5’ '//

Loan No. .. 39-01123 STATE OF OREGON
Counfy of Klamath . f 5

within insiryms

ved for record on ths £
fay 19 8%

.

(DON'T usE s o’c]ockA M., angd recorded
SPACE; RESERvVCD

— FOR RECORDING : M8l+ on page 8035
Grantor LABEL 1N coun.
TIES WHERe

TO
KLAMATH FIRST FEDERAL SAVINGS usga.)
AND LOAN ASSOCIATION
Bene!im'cry

——— .

Recording Return To:
KLAMATH FiRsT FEDERAL Savings
AND LOAN ASSCCIATION

540 Main Street

Rlamath Falls, orR 97601 . Fee: $8.00

REQUEST FoOR FULL RECONVEYANCE

To be used only whon chligations havo boon paid,

TO Willigm Siiemure, . Trunten

MR iegal owner and b I of aly indobtednosy socured by the forogoing trust dood. Al Sums socurod by sqig trust dood
d zanstied. You horeby arg directad, on baymoent to you of any sums owing o You under the torms of said trust desq or
. '0 cancel gl ovidonces of indobledness g urod by said frug: doed (whizh are dolivered (o You herewith tegether with said

without wamanty, ‘o the partieg designated by tho terms of said trust deed the estate now held by YOu under the




