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Reference to the document SO recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the deby thereby secured.

t to loan the sum of § 09.090 to the present owner of the Preperty above
at < ] % per annum, said Joan to pe secured by the said
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To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above sey forth.

NOW, THEREFORE, for value received 5 inducing the second party to mage the loan
aforesaid, the first party, for himself, pjs personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, hjs personal representatives (or successors) and assigns, that the
said firse party’s lien on said described property is and shall always pe subject and subordinate to the lien abour to
be delivered to the second party, as aforesaid, and that second party’s said lien in Al respects shajll be firsr, prior
and superior to that of the firs Party: provided ahwvays, however, that if second Party's said jien is not duly filed or
recorded or an appropriate financin_g:‘ statement thereog duly fileq within 20 davs after oh
ordination agreement shall be aull and void and of no force or offoce,

It is expressiyv understood and agreed thae nothing herein contained shall by vonstrued ro change, alter or im-
pair the fipse party’s said lien, exeept as hereinaboye expressly ser foreh,

In construing this subordination agreement and where the context so requires, the singular includes the plural:
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied 10 cause this
agreement to apply to corporations as wejf as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set hiy hand and seal: if the undersigned iy a cor-
noration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunts by e officers
duly authorized thereunto by order of ity hoard of directors, all on this, the day and year fiese gbove Wertten.
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