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DEED OF TRUST

THIS DEED OF TRUST is madec this 15th
84 ., among the Grantor, . Ela

..... (herein “Borrower™), The.Bank . of

{herein “Truslcc"), and the Bencﬁciary,
---United Statreg National Bapk .of. » A association organized and
existing under the laws of . address is..3720 .South
... Sixth. Street, Klama (herein “Lender™).

Borrower, in consideration of the indebteduess herein recited and the ryg herein created, irrevocably grants
and conveys 1o Trustee, in trust, with power of sale, the following described property locared in the County of
......... Klamarh » State of Oregon:

Lot 6, Block 1, COUNTRY VILLAGE,

[Street)
(herein “Propcrly Address™);

TOGETHER with all the improvements NOw or hereafter crecteq on the property, and all casements, rights,
appurtcnances, rentg (subject however to the rights and authorities given herein to Lender 10 collect and apply such
rents), royalties, mincral, oil ang gas rights and profits, water, water rights, and water stock, and aj| fixtures now or
hereafter attached to the property, all of which, including replacements and adg; s thereto, shall pe deemed to be
and remain a part of the property covcred by this Deed of Trust: and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) are herein referred to ag the “Property™:

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . . May, 15 , 1984
(herein “Note™), in the principal sum of . . | -Twenty. Eight. Thousand . iy, Hundred. &, .
.............. Dollars, with nterest thereon, providing for mm'{;i\wmkeb‘mm .4‘47/1
Q&R&Rﬁgmykayx»i& the balance of the indchmincsx. if 201 sooner paid. due and pavable on - 7_
May.15,. 1985 Troer e nthe pavment of g other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of (he covenants and
agreements of Borrower herein contained: and (b) the repayment of any furure advances, with interes thereon. made
to Borrower by Lender Pursuant to paragraph 721 hereof (herein “Future Advances™).

Borrower convenants t i i veyed and has the right to grant ang

convey the Property, i s i ant and defend generally the title to
the Property against j i Or restrictions listed jp 5 schedule of
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9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any. paid to Borrower, In the event of a partial taking of the Property, unless Borrower and 1ender
otherwise agree in writing, there shall be applied 1o S 8 v this Deed of Trust such proportion of the proceeds
as is equal to thar Proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid 10 Borrower.

If the Property is abandoned by Borrower, or jt, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice 1
mailed, Lender is authorized 1o collect and apply the proceeds, at Lender's option, either 10 restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwis 18rCe in Writing, any such application of proceeds (o principal shall not extend
Or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

0. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any suceessor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
seeured by this Deed of Trust by reason of any demand made by the original Borrower and Borrawer's SUCCessors in interest,

1. Forbearance by Lender Not 3 Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiv is¢ of any such right or remedy.
The procurement of insurance or the payment of t iens y L shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Dee

12, Remedies Cumuiative, A]) remedics provided j are distinet and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or cquity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shail inure 1o, the respective successors and assians of Fender and Borrower,
subject to the provisions of paragraph 17 hereof, Al covenants and agreements of Borrower shall be jomt and several,
The captions and headings of the paragraphs of this Decd of Trust are for convenience only und are not to he used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Iaw to he given in another manner, (1) any notice to
Borrower provided for n this Deed of Trust shall be given by muailing such notice by certified mail addressed to Borrower a1
the Property Address or at such other addresy as Borrower muy designate by notice to Lender as provided heremn, and
(b any notice to Lender shalt be given by certified mail, return Fecept requested, 10 Lender's addiess stated herein or qo
such other addresy g Lender may designate by notice 1o Borrower as provided herein. Any notice provided 1or in this
Deed of Trust shall he deemied 10 have been given o Borrower or Lender when given in the manner desigiated herein.

15, Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combings untform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security imstrument
covering real property. This Deed of Trust shaull be governed by the faw of the Jurisdiction in which the Property is tocuied.
In the event that any provision or clause of this Deed of “Trust or the Note contlicts with applicable law, such Confliet shall
not affect other provisions of this Deed of Trust or the Noe which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Frust the time
of execution or after recordation hereof.

7. Transfer of the Property; / sumption, If all or any part of the Property or an interest therein is sold o transferred
by Borrower without Lender’s prior written consent, excluding () the creation of a4 lien or encumbrance subordinate to
this Deed of Trust, (h) the creation of 4 purchase money security interest for household appliances, (¢) i transfer by devise,
descent or by operation of faw upon the death of a1 joint tenant or (d) the grant of any leasehold interest of three years or lesy
ot containing an option to purchase, 1ender may, at Lender's option, declare alt the sums secured by this Deed of Trust to he
immediately due and payable. Lender shall have w aved such option 1o aceelerate i, prior 1o the sule or ansfer, Lender
and the person to whom' the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums securad by this Deed of Truer shall be at such rate as
Lender shall request. 1 Fender has waived the option 1o aceelerane provided in this paragraph 17, and it Borrower NUSUNNY
ininterest has executed 4 written assumption agreement aceepted in writing by Lender, Iender shall selease Borrower f1om
all obligations under this Deed of Trust and (he Note.

H Lender exercises such option to aceelerate, [ender shall matl Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due, It Borrower fuils 1o Pay such sums prior (o the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph (8 hereof.

YR Ll Lo

NON-UNIF o1 COVENANTS. Borrower and Lender further covenam and agree as follows:

18. Acceieration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
apreement of Eorrower in this Deed of Trust, inctuding the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shai) mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach: (2) the action required to cure such breach: (3) a date, not esy than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) thag failure to cure such breach on or before the date specified in the
notice may result in aceeleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the tight to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceeleration and sale. Jf the breach is not cured on or hefore the date
specified in the nofice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust o be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall he entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to. reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shalf execate or cause Trustee to execute g written notice of the occurrence
of an eveni of default and of Lenders election to cause the Property to he sold, and shall cause such notice to be recorded
in cach county in which the Property or some part thercof is located. Lender or Frustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons preseribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order us Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement ot the time and phace of any previously scheduied sale, Lender or Fender's designee may purchase the
Property at any sale,

Trustee shall detiver 1o the purchaser Trustee's deed convesing the Property wo sold without ANV covenant or warranty,
expressed or implicd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and Mtorney™s fees and costs of tifle evidence: (b) to all sims secured
by this Deed of Trust; and (c) the excess, if any, 1o the person or persons legally entitled therego,

) Borrower's Right to Reinstate. :\ﬂl\\llh\mmhn;: Lender's aceeleration of the sums secured by s Deed ot Ty
Borrower shall have the right to have ANV proceedings begun by | ender 1a cntoree this Deed af Frant (e sntinned Gt Gy g
prior to the cartier o oceur Oty the fitth day betore syle of the Property pursiant o the Power ob sale contimed 1y 1y
Decd of Trust or ) enuy ol midgment Citorcing this Deed of Trast af: (o Borrowes Pavs Fender alt sums which waould he
then due under this Deed of Trust, the Note and notes secuning batare Advances, ot gy had no aeeeleration oceurred:
th) Borrower cures ali breaches of any other covenants or sEreemenis of Borrower contamed mn this Deed of Trust: ()
Borrower pays all reasonable expenses incurred by Lender and Frostee in entoreing the covenants and aricements of Borrower
contained i this Deed of Trust and in cenforcing Lender's and fustee’s remedies ay provided in - paragraph 18 hereot,
including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as Lender may teasonibly require
to assure that the licn of this Deed of Trust, Lender's interest in the Property and Borrower's obligation 1o pay the sums

e



secured by this Deeq of Trust shal] continue unimpaired. Upon such
the obligations secured hereby shaj) remain in full force and effect as
20. Assignmen; of Rents; Appointment of Receiver; Lender in

hereunder, Borrower

hereby assigns 1o Lender the rents of the Property, provided that Borrower shall. prior (0 acceleration ynder paragraph 18

hereof or abandonment of the Property, have the right to collect and retajn such rents a5 they become due and payable.

pon acceleration under Paragraph 18 hereof or the Property, Lender, in person

judicially appointed recejver, shall be entitled toe i

rents of the Property including those

of the costs of Management of the py

receiver's bonds and reasonable attorney’s fees, ang

shall be liabje 1o account only for those rents actually
Uture Advances, Upon req
Trustee 1o Borrower, m

Payment and cyre by Borrower, this Deed of Trust and
if no acceleration had occurred.

Possession, As additiona] security

operty and col

received.
uest of Borrower, Lender, at 1,

Teconveyance of the
ay make Futyre Advances to Borrower. Sych Future Advances, with interest thereon,
red by this Deed of Trust when evidenced by Promissory notes stating that s ereby.

- Reconveyance. Upon payment of all sums secured by this Deed of Trust, Len

the Property and shall surrender this Deed of Trust and aj) notes evidenci

to Trustee. Trustee shaly reconvey the Property without warranty and witho,

thereto. Such PEISon or persons shal) p i

ay all costs of recordation, if any.
23. Substitute Trustee. In accordance with applicable law, I.ender

' may from time 10 time remove Trustee and appoint
omnted hereunde Without conveyance of the p

uccessor trustee shalj
the Trustee herej i aw.

used for agricyl T or grazing purposes.

and in the Note, “attorney’s feps” shall include dttorney’s fees, jf

nder’s option prior to fuj]

IN WiTNESS WHEREOF, Borrower has Executed this Deed of Trust.

—Borrower

appcarcg‘fh:c‘abov.ccngmd .
.............. <and ~acknowledged . -

R TI .

{Official Seal)

STITITISE

My Commissiop expires: 9-14-85

REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersig

Said note or notes, together
with all other inde

You are hereby directed to cancel

reby, and o reconvey, without warranty, all the
rson or persons legally entitled thereto.,

—_—

(Space Below This Line Reserved For Lender and Recorder)

—_—

STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the vithin instrument Was received and filed for
record on the 16th day of May

A.D., 19 84 at 10:43 o'clock M,
y of Mortgages on page o

EVELYN BIEHNi COUNTY CL

7 N ey

‘Fee' $ 16.00 by: ///i"?‘/ /fﬁ{;/ 2 /) .
. : 2~

-and duly recorded in Vol M8k

yDeputy




