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o TRUST DEED

THIs TRUST DEED, made this 1lth day of May ) 19.8._{'1_, between

GEORGE H. ZWEIFEL & NANCY A. ZWEIFEL, hushand. _and.wife , a8 GRANTOR,
ASPEN TITLE & ESCROW, INC. , &8 TRUSTEE,

and TOWN_& COUNTRY MORTGAGE,. INC.

, 88 BENEFICIARY.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH

POWER OF SALE, the property in Klamath County, Oregon, descritzd as:

2232 Lakeview Avenue Malin, Oregon 97632

The West half of Lot 2, and all of Lot 3, Block 55, CITY OF MALIN,

in the County of Klamath, State of Oregon.

which said described real property is not currently being used for agricultural, timber or grazing purposes, together with all and
singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given
to and conferred upon Beneficiary to collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to
or used in connection with said real estate, and in addition thereto the following described household appliances, which are, and
shall be deemed to be, fixtures and a part of the reality, and are a portion of the security for the indebtedness herein mentioned:




For tug Purrose op SECURING PERFORMANC

""" Dollars (g 56,000.00 ),
erewith, payable tg Beneﬁciary or order anq mad

the fina] Payment of principal ang interest thereof, jf not sooner paid, to he dye and payable op the first day ot June 2014 -

1. Privilege is reserved to Drepay at any time, withoyt Premium op fee, the entire indebtedness OT any part thereof 10t less
an the amoyng of one installment, or on ichever js less. Prepavment in full shajl he credited on the

date received..PartiaI pre ayment, other th i ue date, neeq N0t be credifod until the neyt fol]owing installment
due date or thirty days after such Prepayme,

2. Grantor agrees 1o pay to Beneﬁciary as trustee (under the terms of thjg trust as hereinafter stated) in addition to the
monthly Payments of Principal ang interest bpayable under the termg of said note, on the first day of cach manth until saig note
1s fully baid, the foliowmgr sums:

() An ins_miiment ' ¥ , 1f any, and of the taxes ang Specia] assessments levied or 15 be levieg 2rainst the
Premises cove v ced; ang an installment of the bremium o, bPremiums iy Wil become due and pay-
able to renew UL on the premises covered hereby- AgaAINSt Josg by such oy " hazard g may be required
by Benc-ﬁciar_\' in amoups and in g company ay companijes s:ltisf:ictory lary; Grantor agreeing 1o deliver
bromptly tq B(-neiicizu‘y all bilje and notices therefor, Such instaiiments shall he cqual Fespeetively g One-twelfth

Yiz} of the annual groyy Yent, if any, plus the estim X I bremiums fo) such ins'irancu, and taxes apd
ussessmunt:s Hext due (g Cstimated by Bencﬁciary, E ie ‘antor is notified) Jegs all iy stallments already paid
thez'efor, divided by the numbey of months thae are 10re one month -Drior to the date when Such premjum
Or premiums and taxes ; 1 assessments wij) become Beneﬁcim‘y shall hold such monthly D2Yments in tryee
to pay syeh ar S, bremium op bremiums, gy axes and speeiq) assessments before the same hecome delinquent.,

(8) The aggregaf:e of the amountsg payable pursuane to subparagraph () and thoge payable on the note seeured hereby,
shall be pyiq In a single Payment egch month, to pe applied to the foiiowin;: items in the ordey stated

(I) ground rents, taxes, special zissmsments, fire and other hazayd surance Premiums,
(I1) interest op the note secured hereby;
(I11) amortization of the principal of said note,
Any deﬁciency in the amount of any suel aggregate monthly payment shall, unless paid prior to the due date of the
next such bPayment, constitute ay event of defayje under thig Trust Deed.

3. If the totq] of the Payments made under (a) of paragraph 2 Preceding shajp exceed the amoyn; of payments actually made
by Beneﬁciary as trustee fop o §, taxes o assessments, o insurance p as the cage may he, such eXcess may he
released, applied on vi SS Secured liereb_\', nr he credited by Benefie ¥ as trustee op Subsequony Payments ta he made

Y Grantor for such itemg, f, howevey, such monthly bayments sha)) not be sutficiony to pay sye ems wlhoy the same shay
become due ang Pavable, then Gr hal pay to Honnﬁci;iry a8 trustee ANy amount peee Y 1o make up the (irﬁciu:;cy within
thirty (30) days aftep Writte from (he Runeﬁcinr}' stating the amount of the doncu*n('y, which notiee may be given hy
mail. If g any time Gpg > shall tendey 4 Bcnvﬁui:ng. in dccordance i the Provisiong hereor, ) Dayment of the entire
indoblodness secured hep v, anufici:n'_\' as trustee shall) in computing he amount of (h, indei)lerim‘ss, credi > account of

Fantor any credit balanee remaining (pgey the Provisions of f baragraph 2 hercof. 1 there sh 2 under any
of the Provisions of this Trust Deec and therearte) f mises in iccordance it the provie; S hereof, or if the

iary acquires the Droperty otherwise after ) fary stee sha]} apply, at the g encement
{ ings, or at the time the Droperty ir amount thep remaining tq credit . nder (a)
eceding, as 5 credit on the int and the balance tq the Principa] then Yemaining unpaid

4, At Beneﬁciary's option, Grantey will pay 4 “late charge” nor exceeding foyp per centum (4’?)'ot‘ any installment when
paid moye than fifteen i0) davs after the due date thereof to Cover the exrry expense invni\'ogi in handling q Inquent payments,

ut such “ate charge” sy not be payabje OUt of the proceeds of any sale made g satisfy the Mdebtednees Fecured hepely, unless
such proceeds are sufticient to discharge the entire indebtedness and all broper costs ung CXPens=ck seeuyed hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:
5. To Drotect, breserve gy Maintain saiq Droperty ip rood tor, shall be bound to the same extent that they are hound for

condition ang repair; not tq remove gp demolish any building 1€ payment of the obligatio, herein deseribed, arnd al] such
or improvement thereon; not 1o commit ¢ permit any waste bavments shaj] pe immediately dye and pavable without notice,

of said Droperty, and the nonpaymenr thereof shall, at the ontion of the Bene.
A ™ !

SO . SUMs <. s this 2 p edi.
6. To complete oy restore bromptly ang ip zood and wopj. ﬁtm?%}‘ le'?d? "1_”\_ \ll“]’:“\,l; ‘ICU’);(L’RO” . c}I1 g;ci;l\;m%nfud:t
Manlike manney any building or improvemenr which may be ;)e(‘i v and payable i constituze o by a L N
constructed, dapm » OF destroyed thercon, and pay whey, due eed.
all costs incyyy ¢lor, and, if the loan secured hereby or 10. To pay aq1 COsts, fees and eXPenses of thje trust, includ-
any pay i i tained for the Purpose of ﬁn:xncim: ing the cost of title fearch gs we. as the other COSS an q
construction f ents op said Property, Grantor penses of 1, Trusten nenrrod in Connecting
further agrees: enforcing )i« obligation, And trusteng and atrgrp

(@) to commence construetion Dromptly ang 4 pursue actually incurreq,
same wit], reasonahle diligenee o completing iy 4 ordanee 11. To appeay in and defeng any action oy praceeding pyr.
with plang and Specificationg s:llisfuclor_\' to H«:m-ﬁci:u‘y, and porting to affect the SCCUrity hepens OF the riphie or now
allow Beneficiary 14 inspect sajq Property at g of eneficiary, o Trustee; ang 1o pay -;1” COSts and expenses,
T construction, The Trustee, UDon presontation Including cogy of evidence of title ang Atlorrey's fe ' In a
davit signeg by Beneficigry, Setting forth faets reasonable sum to be fixed by the Court, in any such action o
a default by Grantor is ed paragraph, Droceeding ip which Beneﬁcmry or Trustee nigv appear, and

rized to aceept as tp lusive g facts and M any suit broughe by Beneficiary to foreclose this Trust Deed.

nts therein, ang to 4 eon hereunder, 12. To pay ¢ least tep (10) davs before delinquency a1}
7. To comply with all Iaws, ordinances, regulations, cove- assessments upon watep company stoek. and all yen assess-
nants, conditions apq restrictiong affecting saiq broperty, ments and ¢ 1arges for water, EPPULLENant 1o o1 peag fn con-
. . . . nection with said nroperty; to pay. when due, alj encum-
8. To provide and maintain hazard Insurance, of such type brances, charges ang liens with inge CSL 0N 524 propepes or
or t,\jpes and amounts gy Beneﬁcmry may from ume to time any part rhereof, which at any time appear ta be prios
réquire, on the Improvements now or hereufter_on said prem- superioy hereto - to pay al] reasonable cogys, fees, and ex
15es, and except Wwhen payme rall such premiums has here- of this Trust, .
been made under (a) of Paragraph » hereof, to pay o .
When dye any premjums therefoy; and to delive, all 13. Shoulq Grantor fa'ii to make any pavment or to do any

bremiums therefor; and to delivey all holicies with loss hay- act as hereip provided, thep Bexieﬁci;ir)_‘ ar Trustee, but with.

able to Beneﬁciary, which deii\'er_\' shall constitute gn 4 un- out obligntion S0 to do and without notice tn g demand Upon

I of all p U premiums, The amount Grantor and withoyt rvi('nsin;r Grantor from z ohligration

re or other insurance policy may be ap- ereof, nigy: Take oy (o the same in such m i 1

upon any indebtedne S secured herehy and oXtent as eithop may deem necessary o protect the seeurity

ncﬁciai'y may doteinunn, O at option of hereof, Br:nr-licinry or Trustee being Authorvized to enter upop

C amount go collected, o) any part thereof, o the Property far gyeh Purposes: Commence, Abpear in and de-

8 uch application oy release shal fene any detion o) Proceedin Purporting (o atleet the seeurity

waive any default op notice of default hereundey wereof opr e rights op Powers of lh-m-tivi:n‘_\' Or Trustop:s pay,

¢ any act done Pursuant to syep Natiee, burehase, eong, SERH N ¢ or

lien whicl; ro, Onably annegeg belnrior o reto;

and in exope Woany g Powers ey any i expend

whatever AMOURIS ;e reasonat >Cessary thererar, includ-
ing cost of evidence of iy, ir asonable counse! fees,

9. To keep said premises frep from meehanies liens ang o
{m_v all taxe assesementg and othep charges that may he
evied op gy ssed upop OF against sujd Y hofore any
nart of such taxes, assessments ang other es become past
due or delinquent and promptly g receints therefoy to | 4. To pay within
Beneﬁciary; should the G g make Payment of any Properiv expendod ;
taxes, asse Sments, insyy X s, liens o) othep charges - Interest f
payable by Gr:mtor, either hy irect bayment ar by providing the principal

eneficiary with funds With whjch to make syep pavment, be secured hereby.,
Beneﬁcinry Yo at its optioy, make payment ri:erenf, and the ) .
amount so paid, with interest at the rate set forth jn the note 15, Grantoy agrees o da
secured herchy, togethey With the obligatinng deseribed iy para- required of ¢ rantor ; fthe :

raphs 10 and 11 of this Trust D shall he added to ang be- said note gn “rus ML elnnible for gy
come a part of the debt v this Tryg Deed, Withoutr ance undep provisions of Chapter a7,
waiver of any rights arising from breach or Y of the eove. | States Code, and 4Lrees not to da, o Cause oy suff
nants heveof ang for such Dayments, it} interest ag afore. any act which Will void syel Kuaranty or insurg;
said, the Property hereinbefore dcscribod, as well as the Gran- the existence of this Tryust Deed.
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STATE OF OREGON,
COUNTY OF KLAMATH
May 11

L

.o A. Zweifel
. ;-"'\;Peﬁ!ﬁ!{ﬂﬂ&’ appeared the above-named George H, Zweifel & Nancy / ang acknowledged the

: fOrégoing izrsfr&fnent to be their voluntary act and deeq, Before me:
R ,:" A , @ s

= .

-

S A [sEAL] : ¢ Randd S A Mﬂmﬂ%ﬁ'\—
T RN NotaryPublic/‘or the Stafe of Oregon.
f

e T My commission expires: March 22, 1985
AFTER RECORDING RETURN TO:
Town & Country Mortgage, Inc.

803 Main Street, Suite l03REQUEST FOR FULL RECONVEYANCE
Klamath Falls, Oregon 9760%’0 be used only when obligations have been paid.

foregoing Trust Deed,.

Y directed, on payment

Trust Deed or bursuant to statute, to cancel all evi-

rust Deed (which are delivered to you herewith together with gaid

tx}\{ithout warranty, to the partieg designated by the terms of said Trust Deed the
er the same,

Mail reconveyance and documents to

Dated

Do not lose or destroy this Trust Deed OR THE NOTE whieh it secures, Both must be delivered
to the Trustee for cancellation before reconveyance will be made,

-Recorder.

C;x;n-ty Clerk

I certify that the within instrument wag
ounty.

)
v

.M., and recorded

A
8 of said

Klamath

H
tL
»

and and sea] of county affixed.

"clock
g

M8l+

Trust Deed

43 6
velyn Biehn_
221

Witness my h

B
By/z ‘

received for record on the Jl6tn day of
1
in Book .

STATE OF OREGON
Record of Mortyg

at Y.




