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THIS TRUST DEED, made this ... _day of , , between

..IAE\RY...E.....LONCILAR.‘.and“MOLLIEA.A...4LOII.CEL’-.\R.,.j.husb'\mduand..uife e

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property
K nty, Oregon, described as:

A tract of land situated in Section 11, Township 34 South, Range T Rast of the
Willamebte Meridian, Klamath County , Ore(on, more purticulurly described a8
follows:

Beginning at the Horthwest corner of the Stk of Nk, thence South slong the Vest
line of the sEl, of NWs4 Lho feet and the true point of beginning; thence continuing
South 220 feet; thence Tast parallel with the North 1ine of the Si, of W of the
West line of Larson Creek; thence Northerly along said Creek ©o the North line of
the SE4 of Nuig; thence West along gaid line to the point of peginning.

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of . TWELVE THOUSAND DVNO/-100-—----—----———--—---($12,000.00)-—--———-—--_----—-—-——--—--—

———————T T "‘."","""""'.‘,'.""."_"_".'._""'""" Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sovoner paid, to be due and payable per fLerms of note , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for ugvicullurul, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent 10 (he making ol any pup of plat of aird propeity: (b oinin
1. To protect. preseive and maintain said property in good condition granting any cusentent oF creatind any pesteiction fhetenn, Ge) gerrnoan iy
and repair; not to remove O demolish any huilding or improvement thereon: subordination or other .‘l_;.!rm-mrnl abfecting thi devd wr the henor charge
not to commit or yn-rmil any waste of 5 iid property. thereol! {nl) reconvey. withant warraniy. al or wany part of rhe propeety The
9, To complete of restore promptly and in good and workmanlike grantee in any reconveyance oy o de~cried s phe Cpetsonor pereens
manner_any building of improvenent which may be canstracted, damaged of Tegally entitled therefo. and the recitals thecen of any matfers or facts shalt
troyed thereon, and pay D due all costs incured theretor. be conclusive proot of the truthfulness hereol. Trosters fees for any of the
1. To comply with all laws, ordinances, regulations covenants, condi- services rmentioned in this paragraph whall be not less than §5.
tions and restrictions i focting said propecty il the beneliciary 20 requests, tO 10. Upon any de ault by grantor hereunder, heneliciary may at
join in executing such financing statements pursuant (o the Uniform Commer- time without notice. either in person. oy agent or by a reeover fo be ap-
cial Code as the beneliciary may require and to pay jor filing same in the  pointed by a court, and without regard 10 the adequacy of any cecurity for
eoper. public office o ifives, as well ax the cost ¥ all lien searches made the indebtedness hereby o, enter upon and take pssession of said pron:
by Hilind obficers or searching agencies s may he deemed desirable by erty or any part thereol, in its own e sue of otherwise colle rents.
beneliciary jesnes and profits. including those pst due and unpd d, and I e,
4. To provide and continuuusly (naintain insurance on the buildings Joss costs and expenses of aprration and collection, inchuding res able aitor-
now or herealter erected on the said yrermises 1sainst loss of damage by Hre Jees upon any indebtedness secured hereby. and in such order as henes
and such other hazards as the f{n)‘lici.xr_v may drom time 1o fime Tequire, i feiary ARy determine.
A amount ot less than s f§7A written in 11 The enterimg upon and (aking possession of said it
companics acceptalble to the beneliciary, with loss payable to che Jatters all callection of such rents, isstes and prolits. or the procveds of faree and other
polic ol insurance <hall be deftver I to the beneficiary as soon a8 fnsured: insurance policies of compensatinn 07 mwards for any faking or damade oF the
il the drantor shall tail fer any reason o procure any such insurance and to property and the :1p,1!ic:|linn or release thereol as aforesaid. ~hall not cure 2t
delivee said policies @ (he beneliciary at least fifteen days prior 10 the expira- wany m- default or notice of default hereunder of inedidate anyact deitie
tion of any poli of insurance -noW or herealter placed on said  buildings, pursuant to wuch notice. )
VO peneliciary iy Procure i At Arantor’s expense The amount . .
,,,.41.-’, o W other insuzance policy may he applicd by beneli- 12. Upon default by grantor in paymenl of any indebredness secured
Srpnn any nlebtednes Mrentred fereby and in A ehs arder o bepeliciary Berehy or in his performante ol any agreemnt Y areunder, the benciiciars may
H £ s colle re all sums secured hereby immedi y dune and pavable. In such an
event the Beneliciary it his election may D i to forecloste this trust deed
i equity as @ ort gagde or Jrrect the trossfer e - this frust d ed by
advertisement and sate. In thre Tatter event the D qediciaty o1 the fristee shadl
i wxeonte and catse e ecorded his writte e hanilt D wlection
faves cons to sell the s deseribes real  properly the obligarions
against waid  property belore any pitrt of such taxes, L hereby, whereupon th hall tia the fime nd pliu e ull aale, Rive notice
O ates hoconte past dut of e ttent and promptly. deliver recvipts therelor Perent s then coquired By (8 " and proceed £ Torvclose this trust deed i
o beneliciary? chouid the grantor fail payment of any L ar the manner provided in ORS §6.740 ta 86.7 985.

g pavable by grantor, either 13. Should the peneficiary clect 1o foreclose by advertisement and sal
by direct payment  GF by providing heneliciary with tunds with which to then after delault at any time prior (o five days belore the date sct by the
pratke such payment, benef v may, at its option, make payment thereol, frustee for the trustees sale, the grantor of other e Jeged Py
and the armount £¢ paid, with inferest at the rate el forth in the note secured ORS 86 760, may pay to the beneliciary oF His sLECENNOTS T e resprcs
hereby., todether with the obligations described in ]).'lr.'ufl.’lphs 6 and 7 uf this tively, the entire amount then due under the terms ot 1he s - he
frust deed, hall be added to and Decome a _part of the debt socured by this obligation secured thereby (including costs and experntes actually incurred in
trast deerd. without waiver ol any rights arising from breach of any of the enforcing the terms obligation and trustee’s and attorney s fres nOt €X-
nereot and for such payments. weh interest as aforesaid, the prop- ceeding the amounts provided by Jaw-) other than wuch portion of the prin-

i well as the grantor, shall he bound to the cipal as would not then be due had no default occurred, and thereby cure
igation herein the default, in which event all foreclosure pr(u‘,ucdir\gs shall be dismisted by

prrty, the

i
£y deterine, O o oplion of beneficiary fhe entige smoa
any part thereol, may be polened to_franior. Such application o refenne

not cure aive any default of notice ol delault hereunder of invalidate any

- from constraction Fens and o pay
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wserents and other

ments, insurance premium=. jinns ar of

covenanis
erty hercinbefore desceibed, as
e extent that thew or posnd for the pasment of the obl
described, and all such payments shall be ammediately due and payable with- the trustee.
out notice, and the nonpay ment thereof Jhall, at the option ol the beneficiary, 14. Ofherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed jenmediately due and pratyithle ane place designated in the notice of wale pr the tme 10 which said sals may
o breach ol this trust deed- . . . be postponed s provided by 1w Fhe trustee may vell sarnd propety eithes
To pay all costs, levs o cxpenses of this trust including the cost in on¢ parcel or separate parcels "l shall sell the parerd of parcels at
of title search as well as the other costs and expenses of the trustee incurred anction (o the highest bidder for cash. payable at the time of cale. Trustee
in cunnection with or in enlorcing this abligation and trustee’s and attorney’s Whall deliver to the purchaser its deed in form % required by law conveying
fers actually incurred. 3 . the property SO wold, but swithout any covenant or warraniv, eapress o i
7. To appear it aned defend any action o proceeding purporting (o plivd. The 10 ials in the deed of any matters of fact shall be conclusive pront
afiect the wwcurity rights or powers of bene Y s amd i apy st of the truthfuluess thereal. Any persert. ercludini the frustee. but including
action OF proceedi in which the I'u-m'li(‘iur) or trustee gy appeir. inctading (he grantor and Deneliciary, sy prurchave at the sale.
any suit for the loreclosure ot this ""E'fl' to pav ull costs and j"‘.”";’"'*_ 15, When trustee sells pursuant to the powcrs provided herein, truster
clueling evidence nl.ml(- and the I)A-nyhu oy’s or ‘llll.\l(‘l'ﬁ'-lll(i{ll() 5 lees shall apply the "mcm‘(“ W sale to pavenent Y the expenses o ale, in-
amount ol atforney © fees mentioned in this ’f“"'_'»'""," 7 in all canes o cluding the compensation ol the trustee and @ reasonable chatge by trustes’s
Tiveel by the tri vourt and in the event ul‘ an appeal Trom anv Jo fenent or ey (2) to the e tion secured Dy L it deed, (33 10 S0 persons
decpre ot the £ court, granter forther agrees to pav A hosum m.”"' ar- having recorded liens uhsequent 10 the interest ol the trustee in the trust
petlate oo el e gl 2 Fhre Deneliian > o e atter e e their ingerests 1Ay Lppear in the order theis priority and 74 the
P apped! NSRRI AL i successor ininfrrest € itled to wuch
It s rreetrally agrocd that: wun s
5. In the crent that any prrt L abi ot sand gty wh NI fo By e Tt N”m“h, I . v frem e o
teder the right o emioent e i w vandengion, bendis o e e (hC e appoint T N e e o O
Viie, al it e vlectn 0 regnine Wil or any portion of (he e peivableeceasor e P TR : e T e o
an compensaion for such takind. B oare an escess ol the arount requiced JRPREN e astee st “'”‘ p "I‘Ij
to pav all repsonalie costs, evpenses and attorney s fees mevessandy pand o owets < . sthe alt TEF
incurred by granter in such procesd Thall he paid 1o b ticiary and o hereunder el el appoinfment - sl e b e natten
applivd by it Hiest upon yorest alle o and eypenses .u»hl dfroraey fees. "t vecuted By fenelicia . i . o thus trust deed
Bboth in the trial and appellate courts. necessariy Joor :n\'u.'nj(l By Denes itx place of record. W hich, when red 3 o ol the County
ficiary in such pmn-x-dinés, amd the balance applicd upen the indebted Clerk or R Leder of the couniy ¢ N  satuated.
cecured hereby: ind drantor adrees. ﬂl'l i;; own expenie, r.; take le <hatl be conclusive prowvt of pr . !
and exvcute ‘uch instruments e necessary n obtalrn uch conts - L cents : .
ation. promptly upon o meliciary's request. . 411&‘"2“{%'“ Jeet s this frust WOST this oo
oAt any tme and Trom time to time upcn written request of benvs ﬂ‘;),f’g““! e ’).I'f"f e @ puvie y as d".m“ ided v,
ficiary., payenent of it e and presentation of his deed and the note fop  obfistared 10 notify any party herete o pending &1 under ST
o et Cin cane of tol reconveyances, for wancellation). without ¢ eeting UL DL of any action of proceedingd in which_grantor, benc?
i labitity o anv proen tor et poyment of the inddebirdness, trusgee may shall be a party unless such action or proceeding is brought by trustee.

constitute
6.

deaties conterred upon fraste: veensed ot agagaanited

NOTE: The Trust Devd At provides that the (rustee fereunder musd be mither an attornry, who iv an artiee membet of the Oregon Stale far, o bank,
or VINGS and loan assos intion autharized 10 du buniness undes the 1 ol Oregion o1 the United Gtates, o e nspranee Lomprny authonged toomsur
propeity of this state, W3 Lubsidianes, affiliates, ugents of brandws, the nited States o uny agency thateol, or oo earreens agent T ensed vinler QRS




The Srantor Covenants ang
fully seized in fee simple of said descrip,

and that pe, will warrangt

The grantor warran
a)v ;

-i[-mnrul-?sﬁ‘na?u'm,"p

This deed applies to, inures ¢o the benefit of
ersonal representativeg, successors

NOTICE. Delete, by h'm'ng out, whichovor warranty {a) or

and forever defend the same

eds of the loan Tepresenced by the
al, furuily, householyd or

Ung under him,
unencumbereg title therere

against ayy persorns u'homsoel'er.

aboye describeyd n0te and this fruse deed are:
3 2 below ),
‘Tx?p‘o?e?‘o?fl_e?7.’1-an_aztnzu7rural

agricultyray

{b) is

boneh’:iury is a creditor

the Purchase

1f

{If the signer

of the abave i O carporation,
use the form of a

(know!cdgmenl OPposite,)

STATE of OREGOIV.
Coz_:nty‘,o[' "Kla,ﬂ‘ﬂ%}h .
s AT, //\,é .,
ers;)'\égllk appeagd'{éﬁ%pve named
Lary Cachir ang

Y EoL

Mqlil%
R

Iorcﬁoin,',‘ instry.-
4t and deg.

7

ment fo pe voluntar}'

(OFFICIAL
SEAL)

REQUEST
To be useg only

nance

/7
2
alent;

s P

0T — oy
L =Xz

MoX1ie AT Tonenar.

compliance

{ORS w3, “490)

STATE of OREGON, County of ) ss,
. .. , 19

Personally appeared L ...and
. who, each being tirge
the former is the

and that the latter js ¢p,

Secretary of

duly Sworn, did say that
pPresidens

going instrumens is the
Tument gy signed and
v of ity bourd of directors;
Lo be its Vuluntary act

T Corporation
Curporate Ses,
sealed fn fy.
and vach of
and deed,
Belfore me-

Notary Puplic 40, Oregon (OFFICI 41,

SEAL)
My Commission expires:

FOR Fury RECONVEYANCE

when obligations have been paid,

- Trustee

estate now held by you unde.

DATED, . 19

Do not Joge or destroy ihis Trust Deeq OR THE NOTE which iy 3ecures,

TRUST DERD

(FORM No. g1,

STEVENS-NEsg Law PUB. co.. popr D. on
\\\\T -

,.Lar:r.y...E,....&.AMolli.e..A. Lonchag..

Grantor

Jack p. Ulam. &, Albert. Briceq..

Eene[iciary "
S ———e— . lCany
\_\
AFTER RECORDING RETURN TO

MOUNTATY TITLE COMPANY Tyrc,

SeAace RESERvVED

RECORDER'S Ustk

ust deed (svhich are delivered 1o you
v to the Parties designated by the terms of S fryggy deed the

documents fo

Bene[iciary

STATE oF OREGON, |
County of Klamath (s
7 cortifs thar the
ment oy eectved foy llir'
176h o May v Bl
ar 11539 oclock A M. ang recordeed
tn book reed volunge No. M
pitge 8181 O das documeny fee fi)e
in.x{runk‘nr ‘:::f(n)iilm No. 36718 .
Record of .‘Vurrgay’es of sard Coungy-,

within 1Nt
wry

Tecar

ory
FOR

hand  ang seal of

Witness
County- affixed.

Evelyg Biehn, Coun

my

ty'C

8 Foten, ctn S0

-

lerk

} Depgey

--Fee:. $8.00




