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TRUST DEED

THIS TRUST DEED, made this Ith.. . . day of .
..Do_naJ.d_..J...._Oman..a.nd“.D.o.nn.a_AMA._.Om.an.,_.Ah_usba.nd...an.d..wi.fe

am.P

randsness.

1.P. B
Valley. S

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
........ K]_ama_th -..County, Oregon, described as:

"The portion of Lot 16, Block 1, Tract #1031, SHADOW HILLS SUBDIVISION NO. 1,
more particularly described as follows:

Beginning at the most Northeasterly corner of Lot 16; thence South 23° 56' g
West 50.00 feet to the beginning; thence North 660 04' g West 128.54 feet to
the West Tline of said Lot 16; thence South alonq the West 1i
feet; thence South 660 04' 00" Fast 106.49 feet to the East

. *ELE DESCRIPTION CONTINUED ON RE RSE. **
(This document represents one o?A%wo documents rebresenting co%ﬁatera] securing a

$77,000.00 Toan of this date, a copy of Note is hereby attached.)

together with all and singular the tenements, hereditaments and appurtenances and al] other rights thereuntro belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter atrached 10 or used in connec-
tion with said real est,

G PERFORMANCE of e ; : and payment of the

sum of Seventy Seven Thousand and"No/lOO-—-——ff——f—f——--—---——-———-—-——-———-—-——~-——-—-——

T T T T e e e T T e e e e e =Dollars with inter st thereon according to the terms of o Dromissory
note of even date herewith, payable to I)L-noliviur_v or order and made by grantor, the tinal payment of principal and Interesy hereof, if

not sooner paid, to b die and payable Septe”]ber 30 , 1984

The date of matucity of the debe secured by thig instrument js the date, stated above, on which th. tinal installneny of said note
becornes due and payable. In the event the within described property, or any part thereof, or ANY ntecest therein fg sold, agtend to be
sold, conveyed, as isned or alienated by the pgrantor without firse having obtained the wWritten consent or approval of the beneficiary:,
then, at the beneficiary's option, all obligations secured by this instrunﬂ-nt, irrespective of the miaturity  dages cxpressed  therein, or
herein. shall becone immediately due and payable.

The above described real property s not currently used for agricultural, timber or graxing purposes.

To protect the security of thi trust deed, grantor adrees: (@) consent to the making of any AP or plat of said propersy: i3,
0 protect, preserve and maintain said rroperty in good condition Aranting any casement or Crealing any restriction bereon: L)
and repair: not to remove or demolish any building or improvement thereon: subordination or other agreernent altecting this Jeec the lien
not to commit or permit any waste of said property-, thereot; (d) reconver, withour warrantyv, all or amy Of the g
To complete or restore promptly and in Hood and workmanlike Arantee I any reconveyance gy e ddseribed ad i person oo

Shanner any building or improvement whicl may be constructed, damaged or  legally srtitled thereto. " and the rocitals thors n oot i acts <hall
destroyed thereon, amd Pay when due all costs incarred therelor. be conclusive Proot of the truthtuln e thereoi 7. oany of the

3. To comply with all laws, ordinances, regulation » Covenants, condi- services mentioned in this parasraph <hatl be poe
tions and restrictions, alfecting said propecty: it the benelics Iy S0 requests, to 10. Upon any- defaolt by grantor here
join in executing such linancing statements pursuant to the Uniform Commor. time withour natice, wither in presan. by adenr o dorecerver g, b,
cial Code as the beneliciary may. require and to pay dor Liling same in the pointed by o coure, and withour redurd 1, the HNGUACT OF amy cecirine
proper public offize or offices, a5 Al as the cost of all lien searches made  the indebtednes hereby secared, enter Eponand R bocesgon of
by filing oificers or svarching adencies as may be deented desirable by the ety or any pare theteof, in e OW B e sue or Grhery .. collret
beneficiary, issues and profits, including those P due and ang 1 d apply

4. To provide and continuously muaintain imsurance an he buildings less coxts and €Xpenses of opcration an.g collectinn, inclug; S reason;
now or hereafter erected on the said premise against loss or damage by firn ney's Hpon any indebtedness s ured hereby. and in such order as Beru-
and such otker hazards as the beneficiary may drom time to time Tequire, in Beiary muay determ;
N amount not less than § . written in 1. The CAIENnd unon and taking Frsession of auid propesty, the
companies acceptable to the beneficiary, with Jou avable to the latter: ap enllccrion of such TENIS, dssues and probie. op proceeds of fireoand other
policies of insurance shall be dvlivered. s on Benediciary i wion as ineared insuzance poficies or compenention or any Laking o damae af Th
if the grantor shall fai] for any 18oNn 10 procure any such insurance and 1o propecty. and the application or releiase therend . Aloresaid, hall not coge or
deliver said policies to the beneficiary at Joase tifteen days prior o the expira. waive ame Jdefaclt or notice of defanglr Heteunder ar ing i At done
tion of any policy of insurance now or hereafter plucwd on said  buildings, PULSLANT {0 such potice.
the heneliciary nay procure fhe s RN e penes The e
coltected under anv” fice or ather imeganes Policy may he applied by ot
ciary upon any incdebtedness, secared hereby and in Such opder g benehiciary
' detetenine, or at aption of benvliciary the PN e draognt s collected, or

12, Upon detune by grantor in Povnient of anv indebtedness “ecured
herelby o in his pertormance of AV aRicement hereurder, the henefiiry may
declice all ums secured  herel antediately due and pavable. In such an
anv part thereol, noy he released to grantor. Such application of release shall event the beneticiary at iy election muy nrocesd to 1('!({103(: this frust deed
ot cure of waive any default or ntive of et hereunder os invalidate any in Ry d @ mortgade or direct the trustes g foreclose this 1rust dved by
act done pursuant to such notice., y advertisernent and safe. In the latter event the beneliciary or the frustee shaif
5. To keep said premises free from construction I'ens and to pay all  execute and Cause fo be recorded his written notice of detault and his elsction
taxes, assessments and other charges that may be Joyied or assessed upon or to sell the said described real Property o satisfy the cblisations cured
adainst said property- beiore any part of such faxes, assessemonts and other hereby, whercupon the frustee shali fix the fime and place of sale, five notice
charges become past due or delinquent and promptly deliver receipts theretor thereol as then required by faw j2nd proceed to foreclose this frust deed in
to bcneﬁciau-.‘ should the drantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 ta 86.795,
ments, insurance premiums, lieas or other charges” pavahle by grantor, either 13. Should the beneficiary elece 1o foreelase by advertisement and sale
by direct payment or by providing heneficiary with funds with which to then after default ar 4ry time prior to five days before the date set by
make such payment, benefic ary may, at its option, make payment thereof, trustee for the trustee's sale. the grantor or other person so privileged by
and the amount <o paid, with interest at the rate set forth in the note secured ORS 86.76 v to the beneficiary or his SUCCeS:Ors in interest, respec-
hereby, tagether with the oblisations described in paradraphs 6 and 7 of this fivel : t then due under the terms of the tryust deed and the
trust deed, shall be added fo and become a part of the debt secured by this obligation <ecured thereby (including costs and expenses actually sncurred in
frust deed, without waiver of any rights arising from breach of amyv of the enlorcing the terms of the obligation and trustee's and a:torney’s fees not ex-
covenants hercof and for such piayments, with interest as aforesaid, the prop- ceeding the amounts provided by law) other than such rortion of the prin-
erty hereinbefore deseribed, as” well as the grantor, shall be bound 1o the cipal as would not then be due had no default occurred, and :})erv_b_v cure
s extent that theyv are hound for the nayenent of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such pavments shall be immediately due and pavable with. the trustee,
our potice, and the nonpavient thervof shall. at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums recured by this trust deed immediately due and payable and place designated in the notice of sale or the fime 10 which said sale may
fonsfiute @ breach of this trust deod. . . . be postponed as provided by law. The trustee may sell said property either
6. To nav all coste. foes amd expenses of this truse including the cont in onc parcel or'in separate parcels and shall sel the parcel or parcels at
of fitle search as well as the ather costh g fypenses of the trustee incurred ot fo the hikhest bidder Tor cash, payable at the fime of sale. Trustee
in connection with or in enlorcing this ablisation and trustee's and attorney's shali deliver to the purchaser its deed in form as required by faw conveying
fros actually incurred. 5 R i the property so sold, but without SNV COVnant or warranty, express or fme
7 To appear in and detend any action or proceeding purporting (o plied. The recitals in the deed of any mutters of fuct shall e conclusive proof
S rights of powers of he eliciary or trustee; and in any suit, of the truthlulness thereol. Any person, excluding the feustee, but including
proceeding in which the heneficiary or trustee mayv appear, including the grantar and beneliciary, iy purchase at the sale,
any suit for the foreclosure of this deed, to pav all costs and expens. : 15,y
cluding evidence of title aned the beneticiary’s or trustee 1
amoun: of attorney's feey mentioned in this paragraph 7 i
fisedd by the teinl court amd in the event of an sppeal from anv judgmens or
decree of the trial cenrt. frantor further gy o pav such sum oas the apn.
pellate coure <hall adpdse seasonalile as the heneficiary's or frustee's

Vhen trustee sells pursuant to the pawers provided herein, trustee
shall apply the proceeds of aale (0 payvment of (1) the cipemses of sale, in.
luding the COMPensHIon of the rrustee and a reasonable chatte by trustee's
o the obligation secured by the fruse deed. (G) ro an persuns

d llensy subaege s of the trustee in the frust

d rests iy apoe T oo their proriny 1 (4} the

nes s dees on <l appeal 1 © RO the grantor o WESSOr iR inferest eny. 10 such

Tt is nustealiv adreed thae:

Sodn the evenr thar NV portion or all of <aid praperty shail be raken 16, For any reason peraurted by law beneficiary - e 1o
under the ritht of eminen: domain or condemmnation, bene ¥ shall have the time .lppo}nf @ SHCCesSOr Or Sicoe i R S e any
right. if it so efocts. to require that all or Ny portion of the moni pavable ua N ™ z Tt
@ compemsation for such takingd, which are in excess of rhe amount required convey
0 pay all reasonable costs, evpenses. ang artornes’s fees necessarily paid or b
incurred by Srantor in such proceedings, shall be paid o beneticiary and hereunder, Each such ag g H Bl e it oy hointed
applied by it tirst upon any reasonable costs and expenses and aorney’s feps, instrameny executed by beneficiary . A : PR 1ot et
hoth in the trial and appellate courts, necessarily paid o incureed by hene. and its place of rocord. which, wlen e of the Cotmre
fetar dn wueh procecdings, and . the bl applicd upon the indehtednen Clerk or Revorder of the et % 2 G roperiy
sectred herehyv: and grangor e e omn expiense, to take auch actions shall bo conclusive proot of proper Mntinens of the s
armd evecute sneh mstruments g b necessary in obtaining sl cony 1 :
frematien. prasmptly upan beneliciar VIS pegrest.

oA anv time and feam tione 1o tine upon written request of bepe-
fictarv, pavenent of irs lees and presentation of this decd and’ the pote for
endursernent (in case of tall reconveyances, for cance. ion}, without allecting
the liability ol any person tor the payment of (he indebtedness, trustes rmay

s trustee appointed Rere . 0a such appar wnt and without
ANCe to the successor fristee. or shall he vested with ol title,
powers and dutics conferred upon © Irustee herein named o appointed

o drustee necepts this erose where this deed, duly  executed and
acknowledged s mude g public recornt as pravided by faw, Trustee is not
obligated to notily any party hereto of pending sate under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding s hrought by trustee.

HOTE The: Tiust Dend Act provides that the trys hereunder must be either an ottorney, who is an active member of the Oregon State Bar, o bank, tiyst company
of 2avings and loan assaciation authorized 10 do business under the laws of Oregon or the United States, a title insurance company authorzed 10 insore fitle 10 real
propesty of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 to 696,585,




The grantor covenants
fully seized in fee simple of s

and that he will warrant and forever defend the same against all persons whomsoever,

**LEGAL DESCRIPTION CONTUNUED* *

Thence North 23O 56' 00" East along the Westerly right of way line of Summers Lane
to the point of pe inning.
he grantor warrants that the proceeds of the loan represented by the above described note and this truse deed are:
(a)* primarily for grantor's personal, family, ousehald or agricultural purposes (see Important Notice below ),
@&xﬁWXKW%X«XNH%xNXXNxRXRxwxwxxuax%ux&R%xx&xx«kxmex%xn««mxmx««nwnwx%xumuxu#uaamwnxmx
XXX RRORERK X
This deed applies to, inures to the benefit of and b eto, their heirs, legatees, devisees, administrators, execy-
tors, personal Tepresentatives, successors and . ? !l mean the holder and owner, including pledgee, of the
contract secured hereby, whether or no. ry herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANY NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {a) is applicable and the bcneficiury Is a creditor
as such word is defined in the Truth-in-l.ending Act and Regulation Z, the
beneficiary MUsT comply with the Act and Regulation b
disclosures; for this purpose, if this instrument is to be a FIRST lien o finance
e of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
Ument is NOT to he o first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent, If compliance
with the Act is not required, disregard this notice,

(If the signer of the above is g corporation,
use the farm of acknowledgment opposite.)

STATE OF OREGON, j o STATE OF OREGON, County of
County of . K]amath ) ) S e .19 .

May 9 , 19 84 . Personally appeared and
Personally appeared the above narmed

Donald J. Oman and Donna M. Oman duly

president and that the latter is the

who, each being Frst
sworn, did say that the former is the

secretary of

a corporation, and that the seal affixed to the foregoing instrument js the
= corporate seal of said corporation and that the instrument was signed and
fid %ckgo}g.'ledged the foregoing instru- sealed in behalf of said corporation by authority of jts board of directors;
ment to B> -t}le 1?&“ . voluntary act and deed. ang gac(l; of them acknowledged said instrument to be jfs voluntary act
Ly - an eed.
e ; n “,B?}'@’r.e' Before me:
T TR

- Y
(OFPICIAL o L,
SEALS oo Oy diedis,

[
Xrx Public for Oregon Notary Public for ‘Oregon (OFFICIAL
SEAL)

iy commission expires:  1()-] 7-84 My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligatians have been paid.
-, Trustee

The undersigned is the legal owner and holder of all indebtedness Ssecured by the toregoing truse deed. All sums secured by said
trust deed have been tully satistied. 7 ment to you of any sums owing to you under the terms of
said frust deed or pursu . I 7 S secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed )} a arranty, fo the parties designated by the terms of said trust deed the
estate now held byt you under the same. Mail reconveyance and documents to

DATED: . , 19

Beneliciary
Do not lote or destroy this Trust Deed OR THE NOTE which it 1ecures. Both must be delivered to the trustee for cancellation before feconvayance will be made,

mmim e - R
TRUST DEED ' _ STATE OF OREGON,
(FORM No. g81) o County of
SIEIENSINESS LAW PUD. €. ranTuA D, o, B - I certify that the within instrument
was received for record on the ..day
e 190
o'clock.. ..M., and recorded
SPACE RESERVED in book/rc'el,/\'olunk\)No. .on
i . .
FOR o sor as fee/file /instru-
RECORDER'S Use ' ment/microfilm/receprion No..
Record of Mortgages of said County-.
T e Witness my hand and seal of
Bonoliciary A
L —- County affived.

AR necoRsinG ReTumm o~
South Valley State
5215 S. 6th Street
K]amath Falls, OR 97603




. 8185

OMAN: Donald J. & Donna M. NOTE Undisbursed

200940-L

$.77,000.00 e Klamath Falls... Oregon .. .. .. May.9. ... .. 19.84 .

($A..74.7.;Q_0.Q.-.Q ........................ ) I PlUS...ooe interest at the rate of”.'...S.ixteen.and..Dnenha.]if.l....iPERCENT
(.16.50 %) per annum from ... Date. of Disbursement......... until paid.

Said principal sum and interest are payable ... $3.9.,.OOD...OO.,payab].e..oni..s.-.z.l:84..and4.6~.1.5n84..wii‘.h..the
remaining balance plus interest due at maturity on 9-30-84 .

Protest is waived.

1 also agree to pay attorneys’ fees and costs of collection on default.
The holder of this note may accelerate the time of payment of all amounts due hereunder if (a) default is
made in the payment of any sum due hereunder or (b) if the holder deems himself insecure.
Upon default of any payment, this note shall hear interest at the rate of 16.5per annum.
is secured by Se

ATTACHMENT TO:

Deed of Trust dated 5-9-84
Qwan: Donal J. & Donna M.

. ; KLAMATH:ss
STATE OF OREGON: COUNTY OF KLA Tt . - ved and filed for
: i ol ras received an

I hereby certify that the WiTAR instr inn.v, 1984 at 11:39 o'clock s M,

rd on the_ 17th day of Ma ] . ‘ s . |
gggoduly recorded in Vol M8k , of Mortgages on page__ 5183 |
EVELYN‘BIEHN, COUNTY CLERK

/ 7T C

Fee: $ 12.00



