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PROMISSORY NOTE

$5,000.00 Pullman, Washington
May g, 1984

ON DEMAND, for Value received, bay to GLEN
MILLER and BEULAY MILLER, husb 1fe, ©OSUM Of piye
Thousand and no/100 Dollars, 1th intere hereon at the rate of
13% per annum froy daf £, . If interest
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All or any portion of the unpaid balance may be prepaid at
any time without penalty unless otherwise provided below. ’

Every party signing or endorsing this note waives present- ;
ment, demand, protest and notice of non-payment thereof, binds
himself jointly and severally as a principal, not as a surety,
and promises, if suit is instituted to collect any of the principal
or interest due hereunder, to pay a reasonable attorney's fee.

This note is made under and is to be construed by the laws
of the state of Oregon.

This note is secured by a second Mortgage on real property.

Otis Wayne Carnagey

And mortgagor covenants to and with mortgagees, their heirs,

executors, administrators, and assigns that he is lawfully seized

in one-half of fee simple of the premises, and has a valid unencum-
pered title thereto (except for Trust Deed in favor of James D.
Morris and Margaret L. Morris, recoxded April 2, 1984, in Volume

-84 on page 5270, Mortgage Records of Klamath County, Oregon, to

secure the payment of $12,000.00), and will warrant and forever

defend the same against all persons; that he will pay the note,
principal and interest according to the terms thereof; that while

any part of the note remains unpaid he will pay all taxes, assessments, o
and other charges of every nature that may be levied or assessed

against the property, or this mortgage or the note above described,
when due and payable and before the same may become delinguent;
that he will promptly pay and satisfy all liens and that are oxr i
may become liens on the premises or any part thereof superior to
the lien of this mortgage; that he will keep the buildings now on
or which hereafter may be erected on the premises continuously
insured against loss Or damage by fire and such other hazards as
mortgagees may from time to time require, in an amount not less o
the original principal sum of the note or obligation secured by
this mortgage, in a company OI companies acceptable to mortgagees,
with loss payable first to mortgagees and then to mortgagor as I
their respective interests may appear; all policies of insurance

shall be delivered to mortgagees as sOON as insured.

Now, if mortgagor shall fail for any reason to procure any
such insurance and to deliver the policies to mortgagees at least
30 days prior to the expiration of any policy of insurance now or
hereafter placed on the pbuildings, mortgagees may procure the
same at mortgagor's expense.

Now, therefor, if mortgagor keeps and performs the covenants
herein contained and pays the note according to its terms, this
conveyance shall be void; otherwise it shall remain in full force
as a mortgage to secure the performance of all of the covenants
and the payment of the note; if mortgagol fails to perform any
covenant herein, or if a proceeding of any kind iz taken to
foreclose any lien on Lhe premises o any part thereot, mortagees
shall have the option to declare the whole amount unpaid on the
note or on this mortgage at once due and payable, and this mortgage
may be foreclosed at any time thereafter. If mortgagor fails to
pay any taxes or charges or any lien, encumbrance, Or insurance
premium as above provided for, mortgagees may at their option do
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S0, any payment so made shall be added to and become a part of

the debt secured by this mortgage, and shall bear interest at the
same rate as the note without waiver, however, of any right

arising to mortgagees for breach of covenant. And this mortgage
may be foreclosed for principal, interest, and all sums paid by
mortgagees at any time while mortgagor neglects to repay any sums

so paid by mortgagees. In the event of any suit or action being
instituted to foreclose this mortgage, mortgagor agrees to pay

all reasonable costs incurred by mortgagees for title reports and
title search, all statutory costs and disbursements and such

further sum as the trial court may adjudge reasonable as plaintiff's
attorney's fees in such suit or action, and if an appeal is taken
from any judgment or decree entered therei
bromises to pay such sum as the appellate court shall adjudge
reasonable as plaintiff's attorney's fees on such appeal, all

sums to be secured by the lien of this mortgage and included in
the decree of foreclosure.

All of the covenants and agreements herein contained shall
apply to and bind the heirs, executors, administrators, and
assigns of mortgagor and/or mortgagees, respectively.

In case suit or action is commenced to foreclose
the court may, on motion of mortgagees,
collect the rents and profits arising ou
the pendency of such foreclosure, and apply the same, after first
deducting all of the receiver's proper charges and expenses, to
the payment of the amount due under this mortgage.

this mortgage,
appoint a receiver to
t of the premises during
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RN In construing this mortgage, it is understood that mortgagor
&?Q ~ Or mortgagees may be more than one person; that if the context so
3 requires, the singular bronoun shall be taken to mean and include
}QQ the plural, the masculine, the feminine and the neuter, and that
\ generally all grammatical changes shall be made, assumed, and
*%*% implied to make the provisions hereof apply equally to corporations
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and to individuals.

In witness whereof, mortgagor has hereunto set his hand the
day and year first above written.
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STATE OF WASHINGTON )
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On this day personally appeared before me OTIS WAYNE CARNAGEY,
to me known to be the individual described in and who executed
the within ang foregoing instrument and acknowledged that he
signed the same as his free and voluntary act and deed for the
uses and purposes therein set forth.
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GIVEN under'ﬁy héﬁd'and official seal this *j&___ day of
May, 1984. "‘,-“fr:_‘ .
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R Notary Public in and Lor the State
S L of wWashington, residing at prullman.
AT

v

STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within instrument was reﬁgived and filed for
record on the_17th day of  May A.D., 19 8% at 1:30 o'clock P M
and duly recorded in Vol M8K

EVELYN BIEHN, COUNTY CLERK
)

e

Fee: $12.00
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