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THIS AGREEMENT, Made and entered into this
by and between Pacific Power and Light .
hereinafter called the first party, and. .. Mellon Fina
hereinafter called the second party; WITN ESSETH:

On or about.. May. 1“’ o, 19 79, Peter J

, being the owner of the following described property in .

ot 1, Block 5, Tract No. 1007, wWinchester, In the County of
Klamath, State of Oregon.

Trust Deed R
(State whether mortgage, 1t 3y , 966:‘65‘ on ethere

Lwhich lien was

executed and delivered to the first party his certain

__Recorded on ...l R0l T , in the ee Records of Klamath . County,
Oregon, in book/ FELI¥SAFHKX No.. [=.¢ _at pagel. Q237 thereof &xxmmx&aexmmxm
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to Joan the sum of $....... ’2?9'Ooto the present owner of the property above
described, with interest thereon at a rate not exceeding..}__g_e_jg.% per annumni, said loan to be secured by the said
present owner’s T Deed (hereinafter called the

(Cross
which is no
action)

E'Kfrom its date.

‘years

N
second party's lien) upon said property ar 15

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.
NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns. hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lienon said described property is and shall always be subject and subordinate to the lien about to
he delivered to the second party. as aforesaid, and that second party’s said lien in all respects <hall be first, prior
and superior to that of the first party: provided always, however, that il second party’s waid lien is not dualy filed or
recorded or an appropriate financing statement theteen duly filed within deve after the date hereof, thi wnb-
ordination agreemeent shall be aull and void amd of o force or effect.

It is expressly understood and agreed that nothing herein coneained shall be construed o chs alter or -
pair the first party's said lien, except as hereinabove expressly sct forth.

In construing this subordination agreement and where the context so requires, the singular inchudes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be suppifed to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal: if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and yvear first above written,
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STATE OF OREGON,

County of
Personally appeared the above named

and acknowledged the foregoing instrument to be . .. -~ voluntary act and deed. Before me:

(SEAL) Notary Public for Oregon.
My commission expires

STATE OF OREGON,

County of . Klama th

who being duly Sworn, did say that he is the..... Klamatthstct Ma

a corporation, JAnstrument is the Corporate seal of sajd corporation
and that said ; 5 of said corporation by authority of ity Board of
Directors; and ins e itsgvolu tarysact and deed. Beffye me;

Yo KlLay . 29 nda _
IVor'at_y,Publi_c) for Oregon.
My AR .

SUBORDINATION STATE OF OREGON
AGREEMENT County of Klamath

I certify thar the within ins/tru-
menr was received for record on the
17th duv o May 1o 8l
BON'T U ar 3:32 o'clock PAr ang recorded in
BEACE: misenvee book reel volume No. M82+ ,on
L';Z"LL’TCO'::;:: page . 82QQ coeorasfee/file inarg.
TIES WHERE mr'nt,"'mi(’n:filnyl/r('v:‘;,'ri()n No, 36730
vaEn. Recordof Martgages

of said Counry.
Witness my hand and .. of

County affixed.
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