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WITNESSETH:
C}Wr irrevgcably grants, bargains, sells and conveys to trustee in trust,
Wﬁa‘ 7 County, Oregon, described as:

Bﬁc‘é 3 Youn YIAI'VI Z)'l/('c”_s }ééww. 51.7[/"‘3

T ox

and é-—ﬂ'/i’"‘f‘f‘

with power of sale, the property

Lol 17

f,Dl\r' 7l g / .
which said described real property doﬁ/ﬂot ZZ&( three acres. together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereuhto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attpghed to or used in connection with said real estate,
FOR THE PURPOSE OF TNG PERFO, Mfl_NCé‘_()t_ﬁl_iiéic’_emem of grantor herein contained and pavment of the
{ it

sum of Sf#’ma»’uﬂ e -

thereon according to the terms of a promissory note of even

Dollars. with interest
date herewith, payable to beneficiary or order and made by gmnror?¢he

m"“/ 19

endorsement (in case of full reconveyance, for cancellation). without affecting
the Lability ol any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of saud property; (h) join in
granting any easement or creating any restriction thereon; (c¢) join an any
A ordimation or other agreement affecting this decd or the lien or charde
thereol; (d) reconvey, without warranty, all or any part ol the property. The
drantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any detault by grantor hereunder, beneficiary may at
fime without nofice, either in person, by agent or by a recetver to be

final payment of principal and interest hereof, if not sooner paid, to be due and payable .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to femove or demolish any building or improvement thereon;
Bt wormmit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvenent which may be constructed, damaged of
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all luws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, to
Join in executing such financing staterments pursuant (o the Uniform Conuner-

cind Code ax the bene pray require and to pay for filing same in the any

proper public oflice o o well as the cost of all lien searches made
by filing ollicers ot searching agencies as snay be deemed desitable by the
bencficiary.

' Fo provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may_irom time to time require, in
an amount not less than $ OW - , written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delive to the beneficiary as soon a3 insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure (he same at frantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, of at option ol beneficiary the entire amount soO collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
acr done pursuant to such notice.

5. To keep said premises free from mechanics’ liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinguent and promptly dcliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes. 55
ments, insurance premiums, liens or other charges payable by grantor, ther
by direct payment of by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thercol,
and the amount sO paid, with_interest ‘at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt sccured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereof and for such payments, with interest as aforesaid, the prop-

+ hereinbefore described, as well as the grantor, shall be bou{xd to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

6. To pay all costs, fees and expenses of this teust including the cost
of title scarch as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation, and trustee’s and attorney’s
fees actually incurred. N . .

7. To appear in and delend any action or proceeding purposting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary of trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or frust attorney’s fe the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court. grantor further agrees o pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s atfor-
Fev's fees on such appeal.

It is mutually agreed tha

K In the event that any portion o alz o said properiy shall e
under the right ol crntnent doenan at combeipation, heneficay ahall e the
cight, it it wo elects, o ceqquaire that all or any pottion of the onies g able
e venpensation for such takind. hicly are in eveens ol the amount fequired
oy nll reasonable costs, expenes e aattormey'a fees pecessarily paid ot
icerred by grantor in such reredingn, shall be puid o be iciary and
pplivd by it first upon any bl Costs i expemes and attorneys Fevs,
Both in the trial and appellate courts, 1 ssarily paid or incurred by hene
etaryin sueh procecdings, and the batunce applied upon the indehtedness
v horeby: and eantor agrees, af H ot evpense, to take sueh actions
and evecute such inatruerents shall be necessary in ohtaining such com
pensation, promptly upon encticiary’s request. )

9. At anv time amd brom fime to tine upan written request of bene-

ficiary, payment ol its fees and presentation o this deed and the note lor

The grantor covenants and agrees to and with the beneficiary

ap-
pointed by a court, and without regard to the adequacy of any security I!.r
B sndebiednioss hereby secuted, enter pon and take posesion, sand prop-
erty ar any part thereol, in ity own namwe e for o otherwise collect the renfs,
o gwolits, incliding those past_due and unpud. amd apply the same,

costa and expenses of operation and collection, nchrding 1easorble attos
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of
collection of such rents, issues and profits,
insurance policies or compensation or cards for any taking or damiage of the
property, and the application or rele thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice. ;

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed to foreclose this trust deed in equily
as a mortgage in the manner provided by law for mortdage foreclosures or
direct the trustee fo foreclose this trust deed by advertissment and sale. In
the latter event the beneliciary or the trustee shall execute and cause to be
recorded his written motice of default and his election to sell the said described
real property to satisty the obligations secured hereby, whercupon the trustee
shall fix the time and place of sale, give notice thereof as then required by
law and proceed to foreclose this trust deed in the manner provided in OR
§6.740 to 86.795.

13. Alter delault at any time prior to five davs before the date set by
the trustee for the trustee’s sale. the grantor or other person so privileged by
ORS 86.760, may pay fo the beneficiary or his sucCessors in interest, reapec-
tively, the entire amount then due under the terms of the trust deed and the
abligation secured thereby (including costs and cxpemses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ox
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
all foreclosure procecdings shall be dismissed by the trustee.

said property, the
or the proceeds of fire and other

14. Otherwise, the sale <hall be held on the date and at the time and
place designated in the notice of sale. The teustee may sell said property wither
D ane parcel or_in separate parcels and shall sell the pareel or patcels at
auction to the highest bidder for cash, payable at the time of sale Tructee
Jhall deliver to the purchaser its ddeed in doror as required by lawe cunveringd
the property so wold, but without any covemant or Warsanty, express or o
plied. The recitals in the deed of any matters of fact shall he conclusive prool
of the truthfulness thereol. Amy person, excluding the trustee. but including
the grantor and beneficiary. may purchiase at the rale

[5. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale 1o payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charie hy trustee's
attorney, (2) to the oblisation sccured by the trust deed, 3 1o all persons
having recorded liens subsequent 10 the interest of the trustec in the trust
deed as their interesis may appear in the order of their priority and (4) the
surplus, it any, to the grantor or 1o his successor in inferest entitled to such
surplus.

16. For any teason permitted by
frne appaint da sgccesser es
fruster appoinfed
vorn ey anee fo the sicvessar atl title,
o ets and_dutios contece an - appeented
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amd its plure ol re ord, which, when the olfie of the County
Clerk or Recorider of the county @f conntres an s tuch the propecty o= erterated,
bl be conclusive prool ol proper appointinent of the succesor ot

17. Tiustee accepts this frust when this deed,  duly and
acknowlediged is_made a public pecondd as provided by daw. Tratee oot
obfigated to natily any parly h ot pemdingd sale srnder any cther deed of
frust or ol any action ot pred L mowhich grantor, benete ey o
Mudd beoa party unless such action or procesding 1 heenagpht by frastee

heneficiare mav frony time g0
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wrthet
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and those claming under him,

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
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that he is law-




and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of tho loan represented by the ahove described note and this truse deed are:

(a)* primarily lor Arantor's personal, lamily, houschold or agricultural purposes (see Important Notice below ),

(b)  for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciar}' shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said Brantor has hereunto set

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) js
not applicable; if warranty (a} is applicable and the heneficiary is o creditor
or such word is defined in the Tru'h-in-Lending Act and Regulation Z, the
beneficiary MUST i and Regulation by making required
disclosures; i i is il ment is to be a FIRST lien o finance
-Ness Form No. 1305 or equivalent;

to be o first lien, use Stevens-Ness form No. 1306, or

equivalent. If compliance with the Act notp required, disregard fthis notice,

P8l tene af . ~have e op carnaration.

STATE OF HA WwAlL,

COUNTY OF HonoTulu 38.
—_—

On April 16, 1984 before me,

the undersigned. a Notary Public in and forsaid County and Stac,

personally appeared Chris Hanson .

known to me o be the person whose name is subscribed to the

within instrument as a witness thereto, who being by me duly

sworn, deposed and said: That h\e resides at ___
59-379 Makana Rd, Haleiwa, HI : that

—_—

personally known (o him to be the person described
in, and whose name is subscribed o the within and annexed

instrument, executethe same; and that alfiant subscribed _hﬁL

name thereto s s witness to s?exc Lion.
B %
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REQUEST FOR FULL RECONVEYANCE

To be used only when ebligations have beon poid.
TO: .. ... ... I e . . ..+ Trustee

The undersigned is the legal owner and holder aof all indebtedness sectied by the faregdoing couse deed. AN sy Sevtrend I gard
trust deod have boen tully paid and satfufiod, Yo hocedy wie directod, on Pavttont to you of any XINS Wi ta o wndos the terms of
said teunt desd or pursuant to atatute, to cancel wll ovidoncos of fodebtedness secured by said grgse deed (which are delivered ¢ you
horewith tofether with said trust deod) and to reconvey, without warranty, ro the parties designated by the termm of said trust deed the

estiato now held by you undor the same. Mai) reconveyance and documents to

DATED: R e e, 19

* Do no¥ léq ;or dostroy this Trust Dood OR THE NOTE which ir secures. Both must bo dolivered 1o the frustee for cancellation before fetenveyonce will be mody.




