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THISTRUSTDEED.madethis .ls.thdayof e May ....19..8.4...between

R hUSband ,%‘Qd.w.l.fe,. e, L » a8 grantor, William Sisemore, ag trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, » corporation organized and extsting under the
United States, as beneficiary;

laws of the

\'\'lTNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee. in tryst, with power of sale, the property in
Klamath County, Oregon, described as:

MOUNTAIN TITLE COMPANY, INC. has recorded this
instrument by request as an accommodation onlyl,'

and has not examined it for regularity and sufficiency
or 85 to its effect vzon tho tiths to any real property
that may be described therein,

Grantor's performance under this trust deed and the note it secures may not be assigned to
Or be assumed by another Party. In the event of an attenpted assignment or assunption, the
entire unpaid balance shall became imrediately due ang anable.

which said described real property is not currently used for agricultural, timber® or grazing purposes,

profitg

tegether with ol and sinaular the appurtanance
3 G pt

water rights, casomenis o orivileges row or

heraafier belonging te, durived from or i de:

sooend all plumbing, lighting, heating, wventi.

lating, air-conditioning, rcfm:f‘,r.‘u‘in(_;. waturing

ratus, equinment all awnings, venctian blinds, flonr

covering in place such as wall-to-wall carp and built.in 4y voor hereafter instaliod in or yged 1 connertion

with the above doizribed premises, including

bothe granior by oo . ¢ heresfler scquire. for the burpose of securing
the payn St sum of SEVENT: THOUSAND FIVE HUNDRED
1 io tha }crm: i rramisery :ANDNO lq(?‘

parformance of cach agroamart Af the granter
s

{3171500- 00 o) Dollas,
benaficiary otder and made by the grantor, princical and

This trust deed shall further sconre the payment of such additional money, defantt, any 1 voremaining in the reserve account shall he credited to the
it any, as may be loaned hereafter by the benetlciary to the grantor ar others - Indebtedness,  §f the Teserve account for taxes, Assessments, {nsurance remiums
baving an Interest in the above degscribed property, as may he evidenced by a and other churars js net sufficient at nny tite for the Payment of such charges
note or notes. If the indebtedness secured by this trust deed s evidenced by A3 they beecome due, the gramtor shall p the deficit ty the beneficinry upon
more than one note, the beneflciiry may credit payments recefyid by it npon demand, wnd it pot il within ten daya after such demand, the beneflelary

ith interost thergan cord

herewith, payable to the

. 9 cemmencing

nterest being payablo in sl ingr.

any of said notes or part of wny payment on one note and part on another, AU apten add the ameunt of such deficit o the principal of the
as the bcncrlclnry may elect, PHicn eipeal herehy,
' The grantor hereby covenanta to and with the traatee and the lienefielary Slould the wntor fail 1o Leep

I n d 1[)‘ of the foregolng covenants, then the
herein that the said prremdses and property conveyed by this trust deed are beneticinry may its o

pHion carey wut saime, and all {ts expenditures there.
tree and clear of all enenmbrances and that the rantor witl und his heirg, for shall draw” intorest nt the rafe speciticd in the note, shall be repayable by
executors and adoilpistrators shall warrant and detend his sald title thereto the grantor on demand atd shull be secured by the lien of this trust deed. In
against the elaims of all persons whomsoever, this connection, the heneficjar shall have the right in jts discretion to complete

any finprovements nde on
The grantor covenants and agrees to nay said note aceording to the terms property as in its sale (i,
thereof and, when due, al] taxes, Rrsessments and other charges levied against
said property; to keep said property free from all cocminhrances having pre- The grantor further agr
cedence over this trust deed; to cotplete al) buildings in course of construction conditions and rost
or hercafter constrocted on said vs within six mnonths from the date ses of this tru
hereot or the date construction s fler commenced; by repaic and restore Tocosts and exper
promptly and fn good workinanlike manner any bullding or improvement on in eaforeing this ahligation,
sald property which may be damaged or destroyed and pay, when due, alt to appear in and defend aq
coats Incurred therefor; to allow beneficiary to fnspect said property at all ity hereo! or the p

fpremises and alz0 tu muake such repairs to sajd
Btion 4L may deem necessary or advigahle,

§ to comply with gl laws, ordi ances, reguiations,
lons affecting said property: to 12y all costs,

» iucluding the cost ol titje \(‘Jlr(‘fl. as well as
of the fruster jneurred in eonnection with or
id trustee’s and Atorney’s fees actually incurred;
1Y oaction or procecding purporting to affect the £ecur.

hts of Dowers of (he beneficiary or trustee: and 1o p

all
times during construetio i to replace any work or materials unsatistactory to costs umd expenses, including eost of evidenes of title ang attorney's fees i g
beneficiary within fifteen davs after written notice from bencficiary of such frasonable sum to be fived by the court, in apy sueh action or proceeding 1o
fact; not to Temove or destroy any bullding or improvements now or herenfter which the lwm-ﬂclnr)’ UF trasteo may Appear amd in any sujy brought Ly bene.
constructed on sajd premises; to vepoall baildia

sums shall he seeured by this trust

R 4 and fmprovements now or ficiary to foreclose this deed, and all said
upon said property in pood TepAIr uhd o comumit o suffer dued,

nG waste ot sajd premises; to v ol huildings, property and Improveinents

ROw or hereafter erceted on said premlscs continuously insured against lass The hen ficiary win furnish to the st

witor an written request therefor an

by fire or such other hazards us the benefi way from tine to time require, annuat statement of Account hut shall nay L obligated or required to furnish
in & sum not Jess than the original princiy sum of the note or obligation uny further statements of account,

secured by this trust decd, in a COMPpAny or companies aceeptable to the bwene.

tictary, and to deliver the original policy of insurance in correet form nnd wigh U is mutwally agrecd that

approved loss payable clause in favor of tie beneficiary  attachiq and  with ; i .
premium pald, to the rielpal place of husiness of the beneficlary  at least Lodn the event that any portion or all of said Property shail be taken
fitteen days prior to the effective date of toy such poliey of instrance. If ulldrr_ the right of eminent domzm_l or condemnation, the hpnc{)cmr_v shall have
sald policy of insurance i3 not so tendered, the benerlcinry may in its own [{lv right to conunence, prosceute in ity OWn name, appear in or defend any ac-
discretlon “obtain insurance for the benefit of the heneticiary, which insurance tion or procecidings, or to make Rhy eompromise or settiement In connection with
shail be non-cancellable by the grantor durlng the full term of the policy thus auch taking and, if it so clects, to require that afl or any portion of the money's
obtalned. payable as compensntion for such taking, which are in €Xcess of the amount re.
quired to pay all reasonable COsts, expenses and attorney's fees necessarily pafd

In order to provide regularly for the prompt payment of said taxes, nygess. OF meurred by the grantor in such proceedings, shall be paid to the heneliciary
ments or other charges and {nsurance premiums, the grantor agrecs o pay to and applied by it firsg, npon any reasonable costs and expenses and attorney's
the beneticiary, together with and in addition to the monthly  payments of fees necessarily paid or incurred by the heneticlary In such proceedings, and the

principal and interest payable under the terins of the note or obiigation secured  balance applivd upon the Indhitedness secured hereby; and the grantor agrecs,
hereby, an amount equal to on welfth (1/12th) of the taxes, \sessments und - Rtits own expense, to take such actions and exceute such instruments as shal]
other charges due and payable with respeet o sajd property within each sucered- be necessary in obtaiuing such compensation, promptly upon the benefictary’s

Ing twelve months, ani q oue-tLirtysixth (1/38th) of the insurance premiums  request.
payable with respect to said property within cach succeeding three years while " C time an. ti i ritte " .
thl;'s trust dued remains in effect, ae estimated and directed by the neliciary, ’ o ‘,;\\\!1,::},‘]'; élfm;l;?‘.’ ”22:1 ;";:-Eg:]l;ntl]il(;][: kl; O{X))ﬁ:ré:-otjn urxff(ilut'l:\f (r)xfutt:h?o?es;-
such sums tu be credited te the principal of the loan until” required tor the r;l'l]'..(;ll case of full v‘on\'cva‘ncc for cnnccllﬂlon) without affecting the
severul purposes thercol and shall thereupon he charged to the principal of the liahitity of nny person for the payment .f the {nd, \"‘ rdnes the "~ L
loan; or, at the option of the beneflciary, the sums so paid shall e hetd by  lahility ¢ ¥ person £ ¢ pbayment o ,¢ tebtedness, the frustce may (a)
the 'h(-m:{iciury In trust as a reserve g ount, without interest, to pay sqy ~ Consent to ”é" making of ﬂ"-‘I““"’l ‘,”UN“(;“ said ;’.“)"“:'”‘- '((b) Juin {," Rﬁ“"!fﬂl
: .. o RN ) e p N . [ RO any easeinent o vreating and restriction werean, (¢) join In any sy ordinatiog
prrmmn'm. taxes, assessments or uther charges when they shall beeome due or other agrecaient affecting this deed or the Hen or chirge ,w”,uf: () reconvey,
and payable. without warranty, all or any part of the property. The grantee In AUy reconvey-
Anee may be adeseribied e the “Person ur persons legally entitled thereto” and

Mol thves, awaeecment « Al ather

While the grantor iy to pay

. X the recttnls therein of WY matlers or facts shall e concluafve npaat of the
chargen levied or ascedaad At said property, or oy part thereol, before . h T et fevn Lo - NI vle Arfwranh
the same begin o hear mbterest il utay o pay prembnns on all fpanapee ';‘::;'{;:,I.“'l&ﬁéhlu o Taudees e o puy ot “«” frilees - ehile parngraph
pallcica upon’ sald property, sueh pastnents are to e made throwgh (he bere. Hha g not: less than ?S. OO. .

}lclnry, as o aforeaud,  The grantor herehy mithorizes  the beneficinry pay 3 As additional fecurity, grantar he a ns ta heneflelary during the
. 1

anyoand all taxes, nssessinents and other charges levloeg or mmposed  ngatnst
suld property In the amounta shown by the statements thereof furnished
by the collector of such taxes, assessments or ather charges, and to pay the
insurance preinfums In the amounts shown on the statetments submitted hy t
the insurance carriers or their represe atntives, and to charge sald sums to the Iect all such rents,
priacipal of the loan or to withdraw the sums which may be required from beeotne due and
the reserve account, if any, cstablished for that hurpose. The grantor agrees fictary
In 1o event to hold the beneticlary responsible for faijure to have any insur. celver to t
ance written or for any loss or amage growlng out of a defect tn any in.
n

sl these es

and profits” of the pro.
¥ located thereon, Untll
°i% secured hereby or in
nder, gr all have the right to coj.
itles and profits earped prior to default as they
3 Upon any default hy the grantor hereunder, the bene.
¥ any time without notiee, elther (n person, by agent or by a re-
¢ appolnted by a court, and Without regard to the adequacy of 2ny
d ! security for the fndehtedness hereby secured, enter upon and take possesslon of
surance poii the' beneflciary hereby s authorized, In the rvent of any said property, or anry part thereof,'In its own oame sue for or otherwise collect
10ss. to compry and settle with any Insurance company and to apply any the rents, lisues apd profits. including thoae past due and unpald, and 2ppiy
such insurance receipts Upan the obligations secyred by this trust deed. in the same, less costs and tXpenses of operation and collectlon, including reagon.
computing the amount of the fndebtednesy for paynient and satinfaction |n able attorpeyv's fees, upon a0y indebtedness secured hereby, and in such order
tull or upon sale or other acquisition of the property by the beneficlary after as the hundlclﬂr)‘ may deternine,

[S

B ) e T Ty o



§. The entering ypon and taking Possession of aafd Property, the cellection Zouncement, g¢ the time fixed b
uch rents, 18sues ang profits or the proceeds of f[re and other Inauranes ol deljver o the burchaser hig de&f
icies or enm{:ensatlon OF awards for an¥ taking or damage of the Property, ang perty so sold, ‘1
the application or release thereof, gy aforesald, sha|; ROt cure or wajvo any de- recitals jn
lngt orunotice of default hereunder Or Invaljdate any act done Durauant to truthtuina n . excludin
notice,

and the AY purchase gt tp

5. The grantor sha)) Dotify beneficia, aale - 9. When
tract for sale of the above described P 'y on a trustee shay)
form supplied jt With such bersonal fn ormation ing the Purchaser pg the expenses
would ortﬁunﬂly be required of g new loan applicant and 5 pay benerlclary reasory i 3 J Y. (2 To
a service charge, J 3 having recorded

i S ce trust deed gs
me is of the tssence of thig Instrument order of i fority. ~ (4) The surplug, il any,
Byment of a0y indebtedness sccured hereb: deed or o hig suceessor jp interesy cutitled to gy
T, the bcne!lclury mnyhdcclnrc al

¢ and payable by delivery to t ! 10, For any reason Permitteq by law, the benetjc
to sell (he trust time appolnt a successor op Successors g any truy.
t
Xpenditures sectired hereby, v cupon the
lace of sale angd give notjce thercot pg then

L deed apg Its p
county elerk or recorder of the

property s sillxr{tul, shall he conelusive proof of
Appuintore Cessor trustee,

After default and any tine Drior to fjye days before the date set county or Counties
Trustee for the Trustee's sale, the grantor or gther berson  wo Driprer
the entire amount then gy, under this trust “deeq and
cd therehy (Includlng costs and expensey actually Incurred 1L Trustee accepts this (rygg When this deed,
the termg of ,the obligation and trustee's and attorn ¥'s  fees ledied s mude 2 public e provided by Jag, "7
tllllu)@f}fmxdﬂ}{ h an s on of the prineipal oy o uotify gpy party here i e under apy
ot then be. e had ng de 8 tkehy cure the det any on or procee, ¢ grantor, benefic
qy aw‘z Darty unlesg such a ceeding fg brought by the ¢
ired Yy la following
d notico of safe, 12 Thig deed anplies o, inures ¢ the benefiy of, and binds gy parties
hcr-.-to, thejr heirs, legatees dcvlsees. admini:lrators 3 v BUCCessors and
, ho! € parcels. assigns, The term "benun’clnr_v" shall and owner, including
termine, i v, rlcdgm- £ s W, 3 S a bcnrﬁcinry
United States z e ti f. T il nd whe 3

herein, res, the maun.
any portion of property by public 2nnouncement, at such ace of culine

i S ; 4r number fg.
sale and from time to time thereafter mRy postpone th lie an. cludes

ar first abovs written,

@mﬁ%zﬁsay /%“/Zw - - (SEAL)
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STATE OF oREGON \ tmsrrrrM?%dzfﬁis{%*"‘Z\Z/"ZQ" ‘- . (SEAL)
County of Klamath")ss

THIS 1S TO CERTIFY thqt on this._

Notary Public ip and for said county and  state, Personally appeared the within named S
LG. Gailis and Utsula M. Gaj

named in and whg oxecuted the foregoing instrument ang a
--.eXecuted the same froely and voluntarily for the uses ang purposes therain expressed,
™ TESTIMONY: WHEREOF, |

HE P

At Lﬂl%ug

(8 /
Notary Pubjie for Oreffn L
My commission expires: @ “/(5’ “é/é//

4000192 STATE OF OREGON

TRUST DEED

\ ;::LNE'_T RU::E RTVHE': ock P M, and recorded
_ FOR REcommI In book  M8L --on page 8333
T Grantor LABEL IN coun.

Record of Mortzages of said County.
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAY"NGS seees . Wilness my hand and seal of Count
AND LOAN ASSOCIATION . e ’ affived, > ™ Y

Beneﬁciary ’ . . .
; i - o : Evelyn Blehn, County Clerk
7 Recording Returp To: : ; ; ) HYELY ol ftd i
KLAMATH FIRST FEDERAL SAVINGS.. N ounty Clerk

AND LOAN ASSCCIATION s - g’ﬁ
540 Main Street Y

H De_m‘x!-y” -
Klamath Falis, Oregon 97603 | Fee: 3?8-00

REQUEST rog FULL RECONVEYANCE

To be used only when obligations havo boen paid.

TO: William Sisemore, s, Trusteg

The undersigned Is the logal owner and holdor of all indeblodngsy socurod b i t . ¥ & Lunt degd
have boon fully paid anq salisfied. Yoy heroby are direclod, on baymont to yoy of sald trygy dood or
Pursuant to statute, 1o cancol all evidapegg of indobtadnegg socurod by gqje trust g oqother with zaid
trust deod) and to reconvoy, without warranty, to the parlles dosignatod by the by you undor the
same,

Klamath Fipg Federg Sevings & Loan Association, Benaiic:

by.\_w.~._.__\‘~

ey, 19




