LR,

FORM No. 881—Oregon Trust Deed Saries.

>7014

b
P

O3 BT 1

SKT
NP
THIS TRUST DE , made, this
arold
COUNTY TITLE

TRUST DEED

/. day -~
A, ~5M/7L2 _H single mAn
v AMATH co '
and Edlonrd L x%in’&/\/(ﬂﬂﬂf N Hore, Hose G,
WITNESSETH:

o1 9g_b;ween
, as Grantor,

, as Trustee,
, as Beneficiary,

of /Nave K\

NY-.._ .

yo Lwidl

Grantor irre;gzably grants, bargains, sells and conveys to trustec in trust, with power of sale, the property
in LA h

- County, Oregon, described as:

Lot )7¢ /8, Bhch & Novlge. Laless /Vwcew‘@

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-

purtenance.
and all fixtures now or hereafter
FOR THE, PURPOSE,OF SECU.

sum of SIX T €c TUA L
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and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereot
attached to or used in connection with said real estate.

antor herein contained and payment of the

1 L~

7¢h_a.g(een nt of
Comtnl

Dollars, with interest

thereon according to the terms of a pronissory note of even date herewith, payablé to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable

To protect the security of this trust deed, grantor agrees:
To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste o said property.

2. To complete or restore promptly and in #ood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therefor,

J. To comply with all laws, ordinances, regulations, covenants, conii-
tions and restrictions aflecting said property; il the beneficiary so tequests. to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public oflice or olli as well as the cost ol all lien searches made
by filing ollicers or searching agencies as may be deemied desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in

an amount not less than § * . . , written in

H ptable to the b iary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies fo the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured herchy and in such order ns bencficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from mechanics’ liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, Jeither
by direct payment or by providing beneficiary  with tunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust decd, without waiver of any rights arising Irom breach of any ol the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty heceinbelore described, as well as the grantor, shall be boupd to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shail be immediately due and payable with.
out notice, and the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately duc and payable and
constitute a breach of this trust deed.

6. To pay all costs, lces and expenses ol this frust including the cost
of title search as well as the ather costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation, and trustee's and attorney's
lees actually incurred. . . X

7. To appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneficiary or frustee; and in any suit,
tion or praceeding in which the beneficiary or trustee may appear, including
E suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor turther agrees to pay such sum as the ap-
peflate court shall adjudgde reasonable as the beneficiary’s or trustee's attor-
oy’ foes an such apg .

Tt is muatunlly agroed that:

S dn the ovent that any portion o all of said properiy ahall be taien
umder the right ot eminent donwun o comdemration. shall have the
sidhe, il it so elects, fo requite that all or anv portion of the monies pavable
as compensation for such taking, which are in excess of the amount required
(o pay all reasonable costs, expenses and attorney’s fees necessarily  paid or
incurred by grantor in such procecdings, shall be paid to beneficiary and
applicd by it first apon any reasonable couts and cxpenses and attorney’s lecs,
hoth in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in auch proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agdrees, at its own expense, (o tuke such actions
and execute such instruments as shall he necessary in obtaining such com-
pensation, promptly upon beneficiary's request. 5

. At any time and from fime (o time upon written request of bene-
ficiary, payment of its fees and preseatation of this deed and the note lor

A,

endorsemment (in case of full feconveyance, lor cancellation), without aflecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in
&ranting any casement or creating any restriction thereon; fc) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
ranfee in any recon nee may be described v the “persen or persons
legally entitled thereto, nd the recitals therem of any matters or facts shall
be conclusive proof of the fruthtulness thereol. Trustee's fees lfor any of the
services mentioned in this paragraph shall be not less than §5

. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
ess costs and expenses of operation and collection, including reasonable attor-
o's lees upon any indebtedness secured hereby, and in such order as bene-
tictary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hercunder or invalidate any act done
pursuant to such notice.

Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby imnmediately due and payable. In such an event
beneliciary at his election may proceed to foreclose this trust deed in equity
as a mortgage in the mannes provided by law for mortgage foreclosures or
direct the trustee to foreclose this trust deed by advertisement and sale. In
the latter event the beneliciary or the trustee shall execute and cause to he
recorded his written notice of delault and his election to sell the said described
real property to satisly the obligations secured hereby, whereupon the trustee
shall tix the time and place of sale, give notice thercol as then required by
law and proceed to foreclose this trust deed in the manner provided in ORS
86.740 to 86.795.

13. Alter detault at any time prior to five days before the date set by
the trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay fo the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation sccured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the defaule, in which event
all toreclosure proceedings shall be dismissed by the troster.

.19 .

14, Otherwise, the sale shall Lo held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel nr parcels ot
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required hy law conveying
the property so sold, but without ANy COvenant or warranty, express or ime
plied. The recitals in the decd of any matters of fact shall be contieise proot
of the truthfulness thereol. Any person, excluding the trustee. but incloding
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney. (2} to the obligation secured by the trust deed, (3) to all persons
havind recorded liens subsequent to rhe interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, i any. o the grantor or to his ruccessar in interest entitled to such
surplus

I8 For anv reasen permiitted y Lo
frhe Appoind 3 samvesas

benelictary mas from fime to
frastee natned hetein o o any
fustee appomzed hereunde: U appoantinent, and  without
CONVEVAIe (3 fhe sucvessor trastee. the latter shall be vested with all titls,
povers and duaties Santerred  upon amy frestee herein namied  or appointed
heteunder, Each such appointmient and subititution shall be made by written
instrament executed by beneticiary, contaimmg referemoe fo this trust deed
and its place of tecord, which, when tecorded an the olfice of the County
Clerk or Recorder of the county or counties an whih the propeety i eifuated,
shall he conclusive proot of praper appointaent of the NICCESSOE frugates

17, Trustee accepts this trost when this deed. duly executed and
acknowledged is_ made a public record s provided by faw. Trustes ionet
obligated to notify anv party hereta of pen, afe under any other decd of
trast or ol any action or proceeding A gramtor, beneficiary or trustee
shall be a party unless suck acten or pr ceeding s brought by truster,

AN TN

ACCesar

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully scized in fee simple of said described real property and has a valid, unencumbered title thereto

MOTE: The Trust Deed Act provides that the trustee hereunder must be either an gitorney, who is an active member of the Oregon State Bar,

a bank, trust company

or savings and loan association authorized 1o do business under the laws of Oregon or the United States, or o title insurance cempeny guthornized to insure title To

real property of this state, its subsidiaries, affiliates, agents or bronches.




and that he wij] warrant and forever defend the Same against all persons whomsoever,

The grantor warrants that the proceeds of the loap represented by the apove described note and this trust deed are-
(a)* primarily for grantor's personal, family, household or agricultural Purposes (see Importans Notice below),
(b) for an organization, or (even if grantor is a natyral person) are for business or commercial pyurposes other than agricultural
purposes.
This deed applies to, inures to the b irs, 7 , adminisrrators,
tors, personal Tepresentativeg, s including pledgee, of the
contract secured hereby, r ici. rein. 3 j: the context so requires, the

masculine gender include
{ 1 ahd '/Z‘st bove written.
by lining out, whichever warranty (a) or (b} is ? y

is applicable and the beneficinry is a creditor
~in-Lending Act and Regulation Z,

y MUST comply with the Act and Regulation by meking required
disclosures; for this Purpose, if this instrument is 1o be a FIRST Jien to finance
the purchase of a dwelling, yse Stevens-Ness Form No. 1305 or equivalent;
if this instrument js NOT 16 be o first I s Form No. 1306, or
equivalent. If compliance with the Ired, disregard this notice,

COUNTY oF Honoluly } Ss.
On APY‘f 116 - 1984 before me,

the undersigned, a Notary Public in and for said Countyand State,
personally appeared Chri S Hanson

i he ides
SEarn, deposed and sajd: Thay ———— Tesides at
B85y Makana Rd, HaTeiwa, "fit
e aro

was present and saw
_ L
personally known 1o w to be the person described

in, and whose name is subscribed to the within and annexed
instrument, ¢xecute the same; and that affiant subscribeq _.h.'LL

name theretgas » witness to saidé,xecut'nn.
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TRUST DEED
(FORM No. 881)
I certify
M8L
Witness

~day of
2 5 .o'cloc,
County affixed,

County of
book.
or as file nump

R
A_E.V.elyn.‘_Bi._ehn

STATE oF OREGON
Fee

at 3

in
By

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations hove beon paid,
TO:. .. .. ... . B . . -, Trustee

The undersigned is the legal owner and holder of ajt indebtedness Secured by the foregoing trust deed. Al Sunts secured by spid
trust deed have been fully paid 'and'satisﬁed.'}’ou\ hereby. are directed, on Payment to you of AN SIS owing g 3o under the torms of
said trust deed or pursuant fo statute, to cancel all evidences of Indebtedness secured by sard trust deed (which o delivered ro you
herewith together with said truse deod ) and to reconvey, without warranty, to the parties designated by the terms of said tryss deed the
estato now held by you under the same. Maij) reconveyance and documents to e I T . . <.

DATED:

eneficiary




