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THIS TRUST DEED, made this
CHARLES A. GARRETT
ROBERT S. HAMILTON

awd  JIM C. FARRISH and

day of May . . . ... 19 84 . between
, as Grantor,
., as Trustee,
,,,,,,,,,,,,, , as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 4 in Block 66 of Buena Vista Addition to the city of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk, Klamath County, Oregon; and Also a strip of land one foot :
in width along the Westerly side of Lot 3, Block 66 of Buena Vista Addi- §
tion to the City of Klamath Falls, OCregon, and also lying entirely Westerly :
of a concrete retaining wall marking the line of possegsion of said Lot 3 ‘
and being more particularly described as follows: Beginning at a 3/4 inch
iron pipe marking the Northwest corner of said Lot 3; thence Southerly ‘
%long the Westerly line of said Lot 3, 95.00 feet; thence Easterly at
Tght angles to said lot line, 1.00 foot; thence Northerly parallel to
said lot line, 95.00 feet; thence Westerly 1.00 foot to the point of
Beginning.

all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
and profits thereof and all fixtures now or hereafter attached to or used in connec-

T tpgether with
tiow or hereafter appertaining, and the rents, issues
-tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granror herein contained and payvment of the

Tumof Twenty—five _Thousand. and No/100..($25,000.0 Q) =———===———=== Dollars. with interest

'D?hereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

99 .

* tnal payment of principal and interest hereof. if not sooner paid, to be due and payable .. .Ma .
The date of maturity of the debt secured by this instrument is the date, stated above, o which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making ol any map or plat of said property; (b join in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
drantes in any reconvevance mav he o i the ar peraons
Tegally entitled thereto and the ocitals there’n of anv matters or facts shall
be conclusive proof of the trathiulnes thereof, Trosteds fees for any of the
sorvices mentioned in this paragiaph shall be not less than §5 )
. 10. Upon any delault by grantor hereunder, beneliciary may at any
fime without' motice. either in person, by agent or by a receiver fo be ap- i
pointed by a court, and without regard to the adequacy of any security for '
the indebtedness hereby secured, enter upon and take possession of sirid prop- .

To protect the security of this trust deed, grantor agrees

1. To protect, preserve and maintain s id property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

2 To complete or restore promptly and in good and workmanlike
manner any building or improvement which may he constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commier-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oftice or ollices, as well as the cost of all lien searches made

Mperson

by Hling ofticers or scarchingd agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

beneficiary. issues and profits, including those past due and unpaid, and apply the same, :
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atror-

now or hercalter erectrd on the said premnises against loss or damage by fire ne fees upon any indebtedness secured hereby, and in such order as bene-

irom time to time require, in ficiary may determine.

u . R , writlen in A1 The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with lass payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and orher
_policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards or any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hercafter placed on said buildings, pursuant to such notice.

the beneticiary may procure the same at grantor’s expense. The amount 12. Upon default by grantor in pavment of any indebtedness secured

and such other hazards as the bencliciary may
an amount not less than §

collected under any’ fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the, entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
hot cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant ta such notice.

o kerep said premiscs Irec

s trom construction Lens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
nst said property belore any part of such tav assesseyents and other
charges become past due or delinquent and promptly deliver receipts therefor

to boneficiary; should the grantor fail to make payment of any Laxes, assess-
mrents, insurance premiums, liens or other chardes payable by ntor, either
by direct payment or 2 providing  beneliciary with funds with which to

B e wach phvmunt, beneficiary may, at its option, make pavment thereol,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of thi
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising brom breach ol any ol the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore drscribod, as well as the grantor, shall be bound tec the
same extent that they are bound for the payment of the obligation herein
described, and all such payments <hall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums sccured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fecs and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

. To appear
affect the security rights or powers of beneliciary or trustee,
action or proceeding in which the beneficiary or trustee may
any suit for the foreclosure of this deed. to pay all costs and expens in-
cluding evidence of tit ind the beneliciary’s or trustee attorney's fees; the
amount of atlorney’s lees mentionsd in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from anyv judgment or
e ke trial wourt, grantor further agrees fo pay such som as the ap-
pellate court shall adinlgte reasonable as the benefic Py o frusfee’s ffor -
eyt fres on sueh appeal,

It is mutwallv ageeed thae:

§. In the event that any portion or all of said g + xhall be gaken
under the right ol ciinent domain or condemaation, beseliciay shall buave the
e il it s wlerte, o require that oll or any portion of the moiics payable
e mpenaation for such taking., which are in excess ol the amuount required

and attoraey’s lees necessarily paid o

in amd defend any action or proceeding purporting to
and in any suif,
ypear, including

to pay all reasonable costs, evpros
incurred by grantor in such proceedings, shall he paid to bene iry and
applied by it dirst apon any seasonahle costs and expenses and aftorne tees

Both in the trial and appellate courts, e ssacily paid o incurred by
ficiary in such proceedings, and  the halance applied upon the ind
wweurnd hesehy: amd grantor agrees, af its own expense. fo take such
and execute such instruments shall be necessary in obtaining such
pensation, promptly upon beneliciary's request.

9. At any time and lom time to time upon written request of bene-
ficiary. payment of its fees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, fnr cancellation), without affecting
She Tinbidity of any person for the payment of the indebtedness, trustee may

edne
tions
con.

hereby or in his perlormance of any agrcement hereunder, the beneficiary may
declare all sums secured hereby immediately due and pay thle. In such an cvent
md 3t the above described real property is currently used for agricultural,
Limber or frazing purposes, the beneficiary may procecd to fareclose this trust
deed in equily, as a mortdade in the manner provided by law for mortgage
foreclosures. However it said real property is nof so currently used, the bene-
ficiary at his election may proceed fo foreclose this ifrust deed in equity as a
martgage or direct the tristee (o foreclone this trust decd by advertisernent
and sale. In the latter event the beneficiary or the trustee shall esecute and
cause to be recorded his written notice of default and his clection o sell the
said described real property fo satisfy the oblifgations secured hereby, where-
upon the trustee shall hix the time and place of sale, give notice thereof as then
viauired by Inw and proceed to foreciose this frust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary clect to loreclose by advertisement and sale
then alter default at any tiune prior to five days betare the date set by the
teastee for the trustee's sale, the grantor or ather person so privileded by
ORS 86.760, may pay to the beneficlary or his surcessors in interest, resprc-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby Cincluding costs and expenses actually incurred in
oloreing the terms of the obligation and trstee’s and atforney’s fves not er-
ceeding $50 each) other than such portion of the principal as would pot then
be due had no default occurced. and thereby cure the delault, in which svent
all foreclosure praceedi shall be dismissed by the {rustee.

14. Otherwise, th e shall be held on the date amd at the time and
place designated in the notice of sale. The trustee may sell said praperty either
in one parcel or in separate parcels and shall sell ‘the parcel or parcels at
auction to the highest bidder lor cash, pavahie at the time of sale. Trustes
shall deliver to the purch: its deed in form as required by law conveying
the property so sold, but without any covepant or warriniv, caprees no oS
plied. The recitals in the deed of any matiers af fact shall be conclusive proof
of the truthfulness thercof. Any person, exelinding the trustee, but including
the frantor and beneliciary, may purchase it the sale.

15. When trustee sells pursuant ta the powers provided herein. frustee
shall apply the proceeds of sale to pavment of (1) the expenses of sal,
chnding the compensation of the frost 1w reasanable change froctee's
attorner, (2} fo the obligation wocrred by the trosf deed. (3 fo all perions

having recorded fiens sibsequent o the infecent of o trunt

3

the frastee 10

deed as therr anteaests nuny By wcoder o thes pons iy thr
s plas, of anv, Lo the stian - Mas spaeentor o oanierest h
e phus.

ar any reaon peiatted by lan beneliary i I

fime appoint a Acesor or soccesaons fe oy G Gr foanv

wnecessor trustee appointed  herennde Hpan snch appomfene
.

amd warhont

e fo the troaster, the latfer shall be vested ot ol ritle,
powers and upan amv frustee ot appainted
Dhereunder, hosteh appoinzment amd st pande by written

wese et

by bens refereh

instrient evecuted
and its place of reeord, v cevended the ot
Cherk o Recorder of the county or countes e whh the pe
whall be conclusive proof of proper appoiniient of the o
17. Trustee accepts this trast when thiv deed.
acknowledded is made a public record as provided by law.
obligated to notily any party hereto of pending sale undrer anv orther de ed
trust or of any action ar proceeding in which grantor, beneficiary or frustes
shall be a party unless such action or procceding is brought by truttes

t s et deed
o othe

whe n

duly

MOTE: The Troat Deed Act providas that she trustee
o savings and laan wawocation authonzed 1o do Lsness
property of thix state, s subsidiaries, alfiliates, carnh or buandes, or the United

hereunder must ba slthar an atterney,
wnder the faws of Oregon
Stales or any ugency thereot,

who is on active menhee of the Owaon State Bar, a hant  tensy

or the United States. a title amutenne company authanged ta

comnpeany

e title to peal
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; The grantor covenants and agrees to and with the beneficiary and those claiming under him, that ke is law- |

; fully seized in fee simple of said described real property and has a valid, unencumbered title thereto subject to |

! first trust deed to Small Business Administration in the sum of $150,00.00, |

| and trust deed to Jim C. Farrish and Susan E. Farrish in the sum of $45,000400.

and that he will warrant and forever defend the same against all persons whomsoever.

! The grantor warrants that the proceeds of the loan represented by the above described ncie and this trust deed are:
; (a7 —prmmrNy 0T PTunors—persoral famityr housuhoid- Tr—mgricuthr at —prrposes s Fmportant Notive Helows m o
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and awner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the cantext so requires, the
masculine gender includes the feminine aud the neuter, and the singular number includes the plural.

. administrators, execu-

% IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or (b} is X M;W
not applicable; if warranty {a) is applicable and the beneficiary is a creditor a4 g 8 S e

|

!

fj or such word is defined in the Truth-in-lending Act and Regulation Z, the
i1 beneficiary MUST comply with the Act and Regulation by making required
i disclosures; for this purpose, if this instrument is to be a FIRST lien to finance . s oo - . . o
i the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; i
if this instrument iy NOT to be a first tien, use Stevens-Ness Form No. 1306, or !
equivalent, If complionce with the Act not required, disregurd this notice. T s e e T e

{1f the signer of the abave is a corporation,
use the form af acknowledyment opposits.)

(ORS 93,490}

STATE OF OREGON, ) STATE OF OREGON, County of ) ss.
Jss.
County of /(/Q/t'?(/% -y : - 19 . i
. dé)‘bv 19 8?‘ Personally appeared and i

-

Personally appeared the above nan; . . A ] who, being duly sworn,
i (1 E /dﬂppéi ! M each lor himself and not one for the other, did say that the former is the

- president and thar the latter is the
' secretary of

| . L . ., a corporation,

: c ey, e and acknowledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
| " - 27 { said tion and that said instrument was signed and sealed in be-
tolbe i (477 S ... voluntary act and degyl. 9! said corporation i st natran “ Rae

!.\ mg'r.'x\( __(‘u‘b S, Y ac haltf of said corporation by authority of its board of direcrors: and each of
WY e ";5&{ y them acknowledged said instrument to be its voluntary act and deed.
- e

£ Q(-QFFIC‘\?‘L Y / L 4 Before me:
|5 SEALKw" [/ o/ AL g
1
!

Wotary Public for Oregon (OFFICIAL

. Nc;tdr};.Puinc for Oregon SEAL)
o \Wy Eemuiission expires:M/é
g 2

R -, B My commission expires:
S /T3S
VooonT s

‘““\uuu“,,
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REQUEST FOR FULL RECONVEYANCE

B To be used only when obligations have been paid.

TO: ... . . O . ~ . ..., Trustee !

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
: trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by'you under the same. Mail reconveyance and documents to .

DATED: . . .o, 18

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the tustee for 1

before yance will be made.

TRUST DEED |  srarcoromsoon 1

(FORM No. 881) i
ESS LAW rUB. CO. PONTLAND, Gy : County of . Klamath

: I certify that the within instru-
........ . - . ment was received for record on the

I 23 day of May 19, 84 ,

i R . e ' SFACL RESERVLD ac 3 . 25 o'clock BVI., and recorded
Granror FoR in beok.. M8Y on page8399 or
RECORDER'S USE as file/reel number..... 36876 .................

Record of Mortgages of said County.
Witness my hand and seal of

Beneficiary

FTER RECORDING HETURM 10 | : i
Robert S. Hamilton , )
292 Main Street : Klamath County Clerk  riy.

K. Fal;s . By |75 ,«441%1) _.‘Dt.pu,,. ‘
LA, Fee: .00 b

g o




